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PA3JIEJ 1.

COCTOSAHHUE
N TEHAEHIINUU PASBBUTUSA
BYXTAJITEPCKOI'O YYETA

Anekceesa U. B.,
0. 3. H., 00yeHm, OoyeHm Kagheopul

«byxzanmepckuii yuemy
@I'bOY BIIO «PI'3Y (PHHX)»

Ocunoga P. I'.,
cmyoenmka 5 Kypca YO @
@I'BOY BIIO «PI'3Y (PHHX)»

COBPEMEHHBIE TEHAEHIIUU PAZBUTUSA
KOPHOPA:TI/IBHOI‘/'I OTYHETHOCTH
B YCJIOBUAX YCTOUYINBOI'O PAZBUTHUA DKOHOMUKH

V]IK 657

AHHOTanus
B nanHo# cTaTthe OblIa MpoaHaIM3UPOBAHA MPAKTHKA PACKPBITHS MHPOPMALIUU KPYTI-
HermuMu komnanusiMu Poccun. [IpoBenen aHanm3 OIeHKH COBPEMEHHOTO COCTOSTHUS c(hephl
KOPIIOPAaTUBHOW OTYETHOCTU. BbIIEneHBI NMPU3HAKKM KOPIOPATUBHOW OTYETHOCTU. V3ydeHbI
OCHOBHBIE€ HAIIPaBJIEHUSI COBEPLICHCTBOBAHUS MOJXOJ0B K COCTABICHUIO KOPIIOPATUBHOM OT-

YCTHOCTH.

KuaroueBnle ciioBa
KoprnopatuBHasi 0OT4ETHOCTD, MOAXO/BI, OTYETHOCTh B 00JIACTH YCTOWYMBOTO pPa3BHU-

TUA, HAIIPABJICHUS.

OnHUM U3 OCHOBHBIX HCTOYHHMKOB
UHPOpMaLMU OO0 YCHEIIHOCTH BEACHUS
Ou3Heca /ISl UHBECTOPOB U APYTUX CTEHK-
XOJIJIEPOB CIIY>)KUT KOPIIOpATHBHASI OTYET-
HOCTb, MpEJCTaBiIsgeMasl CaMHMHU KOMIIa-
HUSIMHM. YJy4llleHHe KadecTBa KOpIopa-
TUBHOW OTYETHOCTHU CTAHOBUTCS JJISI KOM-
naHui HEOOXOAMMBIM YCJIOBHEM JIUAEPCT-
Ba B KOHKYPEHTHOU Oopb0e.

B coBpeMEHHOM MHpe KpYIIHBIM
KOMITAaHUSAM JUI YIPaBICHUS HEJOCTaTO4-
HO JaHHBIX TOJIBKO Oyxrantepckoil (¢u-
HAHCOBOM) OTYETHOCTH. B CBs3u ¢ 3TUM
BO3HHMKAaeT HEOOXOAMMOCTb B JIOTOJHH-
TEJIBHBIX HMCTOYHUKaxX HHpopMmanuu. Ta-

KMM MCTOYHUKOM M SIBUJIACh CUCTEMA KO-
opaTuBHOM ordyeTHOCTH. B Poccum 310
MTOHATHE MOSIBUJIOCh CPABHUTENIBHO HENIaB-
HO, I03TOMY pPacCMOTPUM COBPEMEHHBII
OMNBIT Y TEHJACHIUHU Pa3BUTHUS KOPIIOPATUB-
HOM OTYETHOCTH, KOTOPBIM HAKOIMIU Ta-
KM€ KOMIIaHUU.

B xome wusydenus odunuambHBIX
CalToB KoMIaHuii B cetu MHTEepHeT, cuc-
TeMbI TPO(ECCHOHATLHOTO aHaH3a PBIH-
koB u kommaHuii (CITAPK.UuTepdakc)
[8], poHKMHra pEWTHHrOBOTO AareHTCTBA
«9kcnept» («Ton-400 KpymHEHIIUX KOM-
nanuit Poccuny») [9] Obuia mpoaHanu3upo-
BaHa TNpPaKTHKa PACKPBITUS HHPOpMALUU



50 kpynHEMImMMH 1O KanUTAIU3alNU
komnanusmu Poccum, takumu kak: I'as-
npom, Pocuedts, Coepbank Poccun, Hed-
TaHas kommaHus «Jlykoitm», I'MK «Ho-
punsckuii Hukenb», THK-BP, HoBa TOK,
CypryTtHedreras, Ypankanmii, Pocrene-
koM, CeBepcrainb, TatHedTs, [IK «bantu-
Ka» U MHOTUMH JPyTUMH, IICHHbIE Oymaru
KOTOPBIX KOTHUPYIOTCSI HA OTKPBITOM PBIH-
ke (1o cocrostHuio Ha 1 centabpsa 2011 r.).
CoBoKkynHasi BbIpyYKa 3THUX OpraHHM3aluil
3a 2010 r. cocraBuna 18,2 TpaH pyO., uTO
chopmupoano 40,3 % BHyYTpeHHETo Ba-
agoBoro mpoaykra P®. Takum ob6pazom,
MOYKHO KOHCTaTHPOBaTh ()aKT, YTO OTYET-
HOCTbh JTaHHBIX KOMIIAaHUII BO MHOI'OM OII-

penemnsier o0auK cdepsl PACKPBHITUS WH-
dopmaruu B Poccun. B 10 ke BpeMs KOM-
MaHUM, JOCTUTIINE HAuOOJbIIEeH KaruTa-
JU3allid Ha pBIHKE, IPEIINOJIOKUTEIBHO,
JIOJKHBI HMCIIOJIb30BaTh HauboJiee XOpOoIo
3apeKOMEH/I0BaBIINE ce0sl B MUPE MPAKTH-
K1 (opMHpOBaHHUS U TPEACTABICHUS OT-
YETHOCTH.

Ilo pernoHanbHOMY MECTOIOJOKE-
Huto 40 % KOMITaHMI 3apETUCTPUPOBAHO B
Mockse, 14 % — B Cankr-IletepOypre,
6 % — B KpacHosipckom kpae, 6 % — B Tio-
MeHCKoi obOmactu, 4 % — B PecmyOnmke
bamkoprocrtan, 4 % — B CBepanoBckoil
obmactu 1 26 % B APYruX peruoHax crpa-
HbI (puc. 1).

B MocKBa

W CaHkT-MeTepbypr

M KpacHOAPCKKMA Kpaii

B TiomeHcKkan obaactb

B bawkopcTaH

B Ceepanosckas obnactb

M [pyrve perioHbl

Pucynok 1 — XapakrepucTuka BbIOOPKH M0 PErHOHAJIBHOMY MPU3HAKY
KOMIIAHU-PECIIOHACHTOB

[To oTpacneBoil NPUHAIIEHKHOCTH
KOMITAHUU PacIlpeeUiINCh CIeAyIOINUM
oOpazom: 22 % — 31eKTPOIHEPreTUUECKUIl
cekTop, 18 % — HedTsaHAs u HedTerazoBas
IPOMBIIIIEHHOCTh, 12 % — uepHast meTa-
ayprus, 10 % — Ganku, 8 % — XumMudeckas

u HedTexuMHUYecKas MPOMBINIICHHOCTD,
6 % — uBerHas meramutyprus, 4 % — npo-
MBIIJICHHOCTh JIPArolleHHBIX METAJJIOB U
anma3oB, 4 % — TEIEeKOMMYHUKALMU U
cBs13b U 16 % — npyrue orpaciu (puc. 2).



| BHEpI'ETVILiECHHH CERTOR

B HedTAHAA U HedTerazosas
NPOMBILAEHHOCTb

B yepHan MeTanayprus

W GaHKK

B xummnyeckas um
HE¢JTEKL1ML‘IHECH6FI

APOMbIWNEHHOCTE
B uBeTHaA MmeTanayprua
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Pucynok 2 — XapaktepucTinka BbIOOPKH 110 0TPACIAM

OcHOBBIBasiCh Ha JaHHBIX HCCIENO-
BaHUs, MOKHO OXapaKTepU30BaTh CTEMEHb
TOTOBHOCTU IyOJIMYHBIX KOMIAHWA B Ha-
el cTpaHe K NMPUMEHEHHUIO TpeOOBaHUU
O®epnepanbHoro  3akoHa  208-®3 ot
27.07.2010 «O xoHCcomumIUpOBaHHOH (HH-
HAHCOBOM oTyeTHOCTH». Tak, 68 % uccie-
nyeMbix opranuzamui B 2010 r. yxe co-
CTaBJSUIA TONOBYIO (DMHAHCOBYIO OTYET-
HOCTb, OCHOBBIBasICh Ha MeXayHapOIHBIX
cTaHmapTax (UHAHCOBOW  OTYETHOCTH,
20 % ucnonb3oBanu cranaaptel US GAAP
u 12 % orpaHMYMBaIUCh COCTaBIECHUEM
CBOJHOW OYXTaJITepCKOW OTYETHOCTH B
COOTBETCTBUU C POCCHICKUMU CTaHAapTa-
Mu Oyxrantepckoro ydera. CremoBaTelb-
HO, MOYKHO TIOJITBEPIUTh HATUYHE HEKOTO-
pBIX MpoOJeM C MEepexoJoM TPEeTH KpyIl-
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HeHmux myoanuHbIx Komrnanuii PO Ha co-
CTaBJICHHE KOHCOJUIUPOBAHHOW OTYETHO-
ctu o MC®O, koTopble 3aKIIOYAINCh B
HEOOXOAMMOCTH OBICTPOTO OCYIIECTRBIIE-
HUSL OONBIIMX (DMHAHCOBBIX BIIOKCHHHA B
TpaHC(POPMUPOBAHUE CBOUX YUYETHBIX CHC-
TEM B COOTBETCTBHH C MEXIyHAPOJHBIMU
CTaH/IapTaMH.

Pacnpenenenue ayauTopoB, IpOBO-
JIMBIIIUX ayAWT TOJAOBOW (hMHAHCOBOH OT-
YETHOCTH HCCIIEIyeMbIX KOMIIAaHUH, BBI-
USIIAT  cleAyrommuM  obpazom: 28 % —
KPMG, 22 % — Price waterhouse Coopers,
18% — Emst& Young, 14% —
Deloitte & Touche, 4 % — OO0 «Pocakc-
neptuza» u 14 % — npyrue ayauTopckue
KoMIaHuu (puc. 3).
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Pucynok 3 — Ayauropckue pupMbl, 0CYyIIeCTBJIAIOIINE Ay IUT
KOPIIOPATHBHOI 0TYETHOCTH KOMIIAHUH B BbIOOpKe

Bnonne nocroBepHOil npencTaBiseT-
Csl TMIOTE3a O TOM, YTO pa3sMep MpHUBIE-
KaeMbIX U1 NPOBEJACHUS ayAuTa KOoMIa-
HUI BIIMAET HA COOTBETCTBUE KadyeCcTBA
NpEeCTaBICHUST pacKpbIBaeMoil MHQOpMa-
LIMY 3aIaJIHBIM CTaHJapTaM.

Heobxomumo ormerutb, uto 50
KpynHeWmux komnanuii Poccum umerot
oduImanbHbie CalThl B ceTu HHTEepHET.
OngH¥M W3 acHeKTOB OLEHKU KadyecTBa
KOPITIOPATHBHOTO PACKPHITHA WH(POPMAIIUN
MOKHO CUMTaThb HAJIUYME DPA3ZeiloB, pac-
KPBIBAIOIINX MO3WIIMKA KOMIAHUU B cdepe
3alUTBl OKPYKAIOIIEH Cpenpbl, COLMAlIb-
HOM OTBETCTBEHHOCTHU U KOPHOPATHUBHOTO
ynpasieHus. Y 68 % paccMaTpuBacMbIX
OpraHu3alfii Ha CTpaHHWIAX O(UITHATBEHO-
ro MpeICTaBUTENIbCTBA MOKA3aHbl BCE TPU
9T pasnena. Y 32 % oTcyTCTBYyeT OAUH U3
BOIIPOCOB: JKOJIOTMS WM COLMAlIbHAs OT-
BETCTBEHHOCTh. [lpuuem cneayer mnon-
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YEPKHYTbh, UTO Y BCEX KOMITAHHUI B TOU WJIU
MHOW CTENEHU packpbiTa MHGOpMAIM O
KOPIOPaTUBHOM YIPABJIEHUU U MPUCYTCT-
BYET IIOCTOSIHHO TIIOIOJIHAEMBIN pa3zien
HOBOCTEH KOMITaHMHM. Takum 00pazom,
MOKHO YTBEPXJAaThb O HAJIMYUU y BCEX
KPYHHEHUIIUX  POCCUMCKUX  IyOJIMYHBIX
KOMIIAaHUN TPU3HAKOB IIepexoja K pac-
KPBITHIO WHGOpPMAIMKA Ha HEMPEKpaIia-
1ielicsl OCHOBE, a HE TOJBKO B JIaThl MOJBE-
JIEHUS] UTOT'OB OTYETHBIX MEPUOJIOB.

3a mocieaHue roApl IPOU3O0ILIN CY-
IIECTBEHHbIE W3MEHEHMSI B  IPAKTHKE
IIPEJICTABICHNUS] KOPIOPATUBHBIX TI'OJOBBIX
OTYETOB. AHANU3UPYsI AUHAMHUKY PaCKpbI-
Tus uHbopMauuu B TNOAOOHOH ¢opme,
MO>XHO OTMETUTBH CJEIYIOUIMM TeMI: B
1998 r. TONBKO OgHA M3 HCCIELYEMBIX
KOMITAHWUM NpEeCTaBisIa JaHHBIM OTYET, B
2001 r. —yxe 11, B 2004 r. — 22, B 2007 1.
—45,ak 2010 r. — 48 xomnanuii (puc. 4).
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Pucynok 4 — /luHaMuka npeacrasjieHUs] KOPIIOPATUBHON OTYETHOCTH
B (popMe roI0BbIX KOPIOPATHBHBIX 0TYETOB

CTpeMUTensHOCTh pOCTa KOJIMYECTBA
00IIETOCTYMHBIX KOPIIOPATUBHBIX OTYETOB
OTpa)KaeT TEHJCHILHUIO YCUJICHUS MOHUMA-
HUS MEHEPKMEHTOM OTE€UYECTBEHHBIX KOM-
NaHWWA BaXXHOCTU TPUBJICYCHUS WHBECTU-
IIUOHHBIX PECYpPCOB C OTKPHITOro (HhoHIO-
BOT'O pbIHKA JJIsl YCIIEIIHOTO OCYIIECTBIIE-
Hus O6u3Heca. B To e Bpemsi MOKHO TOBO-
pUTH 00 YCHJIICHHU KOPIIOPATUBHON KYIIb-
Typbl KOMIAHHWI BCIEICTBUE MpHOOpeTe-
HUS YaCTHBIM KOPIIOPATHUBHBIM CEKTOPOM
ONbITa XO3AMCTBEHHOW JESITEIBHOCTH B
MTOCTCOBETCKUM MEPUOI.

Hpyroit BaxxHOW TeHACHIMEH B cde-
pe€ PacCKpBITHS KOPIIOPATUBHON WH(pOpMa-
nuu B Poccun siBisieTcst pocT KOJIMYecTBa
MPEACTABISIEMBIX KOMIAHUSIMU OTYETOB B
00JacTi yCTOWYUBOTO Pa3BUTHSL.

12

B oredecTBeHHOW mpakTHKE HaUOO-
nee ymnoTpeOssieMbIM SIBISETCS TEPMUH
«COLMANIbHBIA  OTYET», OJHAKO TaK¥kKe
BCTpPEUaAlOTCA TMPUMEPHI  MPEICTaBICHUS
OTUYETOB I10 HKOJOTUH, MO KOPHOPATUBHOU
COLIMAJIbHOW OTBETCTBEHHOCTH M OTYETOB B
o0JacTH yCTOMYMBOTO pa3BuUTHA. B memsax
HACTOSILEr0 MCCIIEOBAHUS BCE TH BHJIbI
OTYETHOCTU OOBEIUHEHBI B CIUHYIO TPYT-
nmy packpeitug wuHopmanuu. B  wutore
MOXHO OLIEHUTh JAMHAMUKY KOJIMYECTBA
KOMIIAaHUM, TPEJCTABIAIOIMIUX  JaHHbBIE
ceenenusa. B 2001 r. Tonpko 1 kommnanus
OCYIIIECTBIIsIA Takoe packpbitue, B 2004 r.
UX KOJM4YeCTBO BbIpocyio a0 &, B 2007 .
oHO cocraBmio 17, a B 2010 r. — 26

(puc. 5).
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Pucynok 5 — JlunaMuka npeacraBjieHusi KOPNOPATUBHOW 0TYETHOCTH B opMe rogoBbIX
COIHAJIbHBIX OTYETOB

Takum ob6pazom, 52 % KpymHEHIIUX
POCCHMCKMX KOMITAHUM MPEICTABISAIOT B
JIOTIOJTHEHHUE K TOJI0BOMY OTYETY OTIENb-
HBI COLIMAJIBHBIA OTYET, PAaCKPBIBAIOIINI
9CKYVY-nokazarenu.

Eme ogHuM BaKHBIM acCIIEKTOM MO-
TUUKALUA KOPIMOPATUBHOTO PACKPBITHS
MPEACTABISIETCS. U3MEHEHHE CTPYKTYPBI
TOJIOBBIX OTYETOB.

B Hnacrosimee Bpems 81 % poccuii-
CKHUX KOPIOPATUBHBIX OTYETOB, PACCMOT-
PEHHBIX B HCCIEIOBaHUU, COIACPKUT TMPH-
3HaKU M3MEHEHMsI OTUETHOCTH B HAIpaB-
JICHUU COCTABJICHHSI HHTETPUPOBAHHOM OT-
yeTHOCTH. K Takum mpu3HakaM MOYKHO OT-
HECTH: BBIJICJICHHE B CTPYKTYypE T'0JIOBOTO
oTyera pasnesnoB, MocBsmeHHbIx JCKY-
IMOKAa3aTeJIIM;  BBIACICHHE  OTACILHOIO
paszzena ¢ KIIYEeBBIMU MOKa3aTensiMu 3¢-
(EKTUBHOCTH JIEATEIHHOCTH KOMIIAHHH,
KOTOPBI B OOJBIIMHCTBE CIy4aeB pa3Mme-
maeTcsi B Hayaje OT4YeTa; Kpaco4YHOe
opopMIIeHHE OTYETOB; CTPEMJICHHE K
B3aMMOYBSI3KE TMOKa3arejel uepes Tadyiu-
OBl  COIIOCTAaBIEHMS JOaHHBIX. IHornma
MPAKTUKYETCS TPEJCTaBICHHE HWH(pOpMa-
UM O MUCCHH, CTPAaT€rMH KOMIIAHUU U
JIAHHBIX O PUCKaX.

UroObl NpOBECTH CpPAaBHUTEIHHBIN
aHaJIN3 KayecTBa PACKPBITHS KOPIIOPATHUB-
HOW HMH(POPMALUU MEXAY KOMITAHHSIMH,
HEOOXOAMMO pa3paboTaTh WHCTPYMEHTa-
pUl  COOTBETCTBYIOLIMX AHAJIUTHYECKHUX
ITOKAa3aTeNeH.

Takum 00pa3oM, BaXKHBIM aclEeKTOM
YIIy4IIEHUs KayecTBa PACKPBITHS OTYET-
HOW MH(OpMaIUK B HACTOAIIEE BpeMs B
MUpE BBICTYIAET HE TOJIBKO CTUMYJIHPOBA-
HUE KOMIIAHMHM CO CTOPOHBI CTEHKXOJIJe-
POB, HO U YCWJIEHHE PETyJMPOBAaHUS JaH-
HOT'0 BOIIpOCAa CO CTOPOHBI rocyaapcTs. B
Januu n Opannum, HarpuMep, ObUTH TTpH-
HATBI 3aKOHBI, 00S3BIBAIOIINE BKIIOYATh B
rOZIOBOM OTYET MH(POPMALUIO O TPOTPaM-
Max KOPIIOPAaTUBHOM OTBETCTBEHHOCTH. B
BenukoOputanuu ymnpapisiolIde IEHCH-
OHHBIMU (DOHJIAMU JIOJKHBI PACKPBIBATH
CBEJCHMSI O TOM, KaK OHM HCIOJIb30BaIU
MOAXOJbl  KOPIIOPATUBHOM  COLMAJIBHOM
OTBETCTBEHHOCTH TPU MPUHATHU CBOHUX
MHBECTULMOHHBIX pemeHuil. Takxke nHTe-
pECHBI 3aKOHOJATEIbHbIE WHHUIMATHUBBI B
Mamnaiizun. ['nmaBHast QongoBas Oupxa
ATOTO rocynapcTBa oOsi3ayia Bce IMyOJInd-
HblE€ KOMIIAaHUM, HaxoJsIIMecs B €€ JIUC-
TUHT€, OTYMUTHIBATHCS IO Mporpammam



KOpPIOPaTUBHOM COLIMAIBbHON OTBETCTBEH-
HOCTH. [IpaBUTENBLCTBO ATOTO roCcy1apcTBa
BBEJI0 HAJIOIOBBIE M WMHBIE WHULIUATHBBI,
cBsazanHble ¢ DCKY- nestenbHocThiO [10].
[IpoBeneHHBIN aHalW3 OLEHKU COBPEMEH-
HOTO COCTOSTHUSL c(ephl KOPIOPATUBHOM
otyeTHOCTH Poccuiickoit ®enepaunu Ha-
[JISIIHO  JIOKA3bIBA€T MPUMEHEHHE KpyI-
HbIMU POCCHUMCKMMHM KOMIIQHUSMH DJie-
MEHTOB KOPIIOPAaTUBHOW OTYETHOCTH.

Bosbiioe BHUMaHue npu UCCIEI0Ba-
HUU BOIIPOCOB, CBA3AHHBIX C KOPHOpPATUB-
HOW OTYETHOCTHIO, ynenseTcs: (Gopmupo-
BaHUIO €IMHOOOPA3HOTO0 TMOHUMAaHUS Tep-
MUHOB B 3Toi cdepe. [lonsaTuiinpiii anna-
paT pa3BHUBAeTCs B HANpaBICHUU OONbIICH
NeTaan3alud, YTO TIO3BOJISIET CO3/aBaTh
HOBBIE KIACCU(UKALUU U TPUMEHATH UX
JUIsl  TIOAPOOHOTO M3yYEHUS MOMEHTOB
dbopMupoBaHUs, MpeACTaBICHUS, aHAIU3a
W ayAWTa JaHHBIX O KOMIaHuu. B stom
MPOSIBIISIETCSL BO3pacTarollas Crenuagn3a-
s HAYYHBIX 3HAHUW M TPOUCXOJAIIEE
yrayOJeHue 3HaHul 4eloBeyecTBa 00 KO-
HOMHYECKOH Tpupoie QyHKITMOHUPOBAHHUS
KOMITaHUM.

OnHako B HacTOsIIEE BpEMS HAYYHOE
000CHOBaHHE W HOPMATHBHOE PEryIupo-
BaHME BOIMPOCOB MPECTABICHUS KOPIIOpa-
TUBHOIM OTYETHOCTH Pa3pabOTaHO ellle He-
JIOCTaTOYHO.

O0600mast BBIIIECKA3aHHOE, MOKHO
chopmyIupoBaTh KOMIUIEKCHOE OIpejie-
JIEHUE KOPIOPATUBHOM OTYETHOCTH Kak
CHUCTEMBI OTYETOB, MPEICTABIISIEMBIX KOP-
MOpALMAMY, XapaKTEpPU3YIOLIEHcs — clie-
JTYIOUTUMU TTPU3HAKAMU:

- BKIIOYaeT B ce0s COBOKYMHOCTh
(UHAHCOBBIX W HE(PUHAHCOBBIX, CUCTEM-
HBbIX U HECHCTEMHBIX IOKa3aTesei, UTOro-
BOW W TUIAaHOBOW HWH(OpManuu, CBEICHUN
00 00BeKTax, Mmporeccax, ornepanusx;

- OTpaXaeT MPO3pPavYHOCTh (TpaHC-
MapeHTHOCTH) ACSITELHOCTH KOPIOPAIIHH;

— HCTOJIB3YEeTCA IIUPOKUMHU TPYII-
MaMH CTEUKXOJIIEPOB M MPEIOCTABIISETCS
UM U1 TIPUHATHS YTOPABICHYECKUX pe-
HIEHUW, YTO 3aBUCUT OT CTENEHU J0CTO-
BEPHOCTHU U TIOJHOTHI JAHHBIX 00 IKOHO-
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MUYECKOM NOTEHIUale, TEHASHIHAX II0-
Ka3areyie, IEepCHEeKTUBaX YCTOWYUBOIO
pa3BUTHS.

®uHaHCOBasg OTYETHOCTh KOpIoOpa-
U TPaAMLIMOHHO SBJISIETCS OCHOBHBIM
CPeACTBOM KOMMYHHKAIIUU MEXy HUMHU U
HIMPOKUM KPYI'OM 3aUHTEPECOBAHHBIX B
JaHHOW  MHGpOpMAIMM  TOJB30BaTENCH.
MupoBoe coo0I1ecTBO JOCTUTIIO OOJIBITHX
yCIIEXOB B CTaHAApPTH3alMU UH(OPMAIUH,
npecTaBiIsieMold B (PMHAHCOBOM OTYETHO-
CTH, U IPAKTUYECKH OOIIECTTPUHATHIMUA MH-
POBBIMHU CTaHIapTaMu SBISAIOTCA Mexay-
HapoJIHble CTaHIApThl (PMHAHCOBOW OTYET-
Hoctt (MC®O) (International Financial
Reporting Standards — IFRS). CornacHo
opunmaneHoMy caiity CoBera mo Mexy-
HapOJHBIM CTaHJapTaMM (PUHAHCOBOW OT-
getHocth  (International ~ Accounting
Standards Board — IASB) naumnas c
2001 r. moutu 120 ctpan mmpa TpeOyrOT
WIM paspemarT ucnonb3zoBatb MCPO
JUISL COCTaBJIEHHUs (PMHAHCOBOM OTYETHOCTH
KOMITaHUH.

Opnnako B mocnegHee BpeMs MHOTO
TOBOPUTCA O TOM, YTO CIJIOKMBILIASCS
MpaKTHKa MPEeIOCTaBICHUsT WH(OpMALUU
B (DMHAHCOBOW OTUYETHOCTH SIBJISETCS HE-
yAOBIETBOpUTENbHOH. Camu pa3paboTyu-
k1 MC®O npuzHaiot, yTo HHPOpMALHs B
(MHAHCOBOW OTUYETHOCTH OOIIEro Ha3zHa-
YeHHUsI HE MOXKET YJOBJIETBOPUTH BCEX
MH(POPMAIMOHHBIX MOTPEOHOCTEH TMOJIb-
30BaTese. DTO CBS3aHO C TEM, YTO BCe
Ooypllee M3MEHEHHE IPETepHeBaIOT YC-
noBUs (YHKIIMOHUPOBaHUSA OW3HEca, YTO
00yCJIOBJIEHO 3KOJOTHUYECKUMH, COLUAb-
HBIMM M UHBIMU TpoOieMaMu. 3apyOex-
HbI€ CHEIUAIUCTBl OTMEYAIOT, YTO C MO-
MEHTa CO3JlaHus JAeHcTBYyIoLel Mozenu
OTYETHOCTH MPOU3OLUIN CYIIECTBEHHbIE
U3MEHEHUs B crioco0ax BeleHus: OusHeca,
dbopmax cozaHust OM3HECOM CTOMMOCTHU U
cpene ero (hyHKUMOHMPOBAHMS, MpPHUYEM
JJaHHBIE TPOIIECCHl B3aMMOCBSA3aHbl U OT-
pakaroT Takue TEHJEHLUH, KaK: rio0aiu-
3alusl, pacTyllas IOJUTHYECKas aKTHUB-
HOCTb B OTBET Ha (pUHAHCOBBIE, YNpaB-
JIEHYECKHUE U UHbIE KPU3UCHI, MOBBILICHUE



O’KMJIaHUH OOIIECTBA B YaCTU IMPO3PAYHO-
CTM KOpPIOpallUM M MX IOJAOTYETHOCTH,
CYLIECTBYIONIUNA W TPOTHO3UPYEMBIN Je-
(GUIUT pecypcoB, pOCT YUCIEHHOCTH Ha-
CeJICHMS, HEOOXOIUMOCTh 3a00ThI 00 OK-
pyXarolei cpene.

B orBer Ha 3TM W3MEHEHUs B Ha-
CTOAILEE BpPEMs MHOTHME KOPIIOpALUU To-
TOBAT OTAEJIbHBIE OTYETHI, OTPAKAIOIINE
BOIIPOCHI YIIPaBJIEHUSI KOPHOPALUIMH, CO-
LUAJbHOM M DKOJOTMYECKOM OTBETCTBEH-
HOCTH, YTO I03BOJIAET OLEHUTh, KaK KOp-
MOpalMy BIMSIOT Ha OOIIECTBO M OKpY-
JKAIOIYI0 CpeAy M KAKOBBI UX YCHIIUS B
o0jacTsX 3alllUThl OKpY’Kaolled Cpenbl,
COLIMATLHOM Ccepbl U MOAOTYETHOCTH 00-
niecTBy. Takue OTUeThl MOMY4YWINM Ha3Ba-
HUE OTYETOB O COLIMAIBHON OTBETCTBEHHO-
CTH KOPIIOpAIM WM OTYETOB 00 YCTOM-
YUBOCTH.

B Hacrosiiiee Bpems B Mupe Hawu-
Oonpliiee TpHU3HAHUE MOMY4YWIn PykoBo-
JICTBAa 1O OTYETHOCTH 00 YCTOWYMBOCTH,
KOTOpbIE OBLIM pa3paboTaHbl U BBIMYIIE-
Hbl opraHmsanuei «VHuIMaTMBa 1Mo IJIO-
OanpHOU oT4yeTHOCTU». B 2013 1. Oblia
BBINYIIIEHa HOBAasli BEpPCUS PYKOBOJCTB —
G4 Sustainability Reporting Guidelines.
OnHako M 3TU PYKOBOJICTBA HE SIBISIOTCS
00s13aTebHBIMU 711 IPUMEHEHHUS, U MPO-
OsieMa cTaHAApTU3AlMK MPEICTaBIICHUS
uH(popMaIu 00 YCTOWYUBOCTH OCTAETCS
OTKPBITOM.

Hecmotps Ha ynyuieHue cuTyaruu
C aHaJIMTUYECKON LEHHOCThIO Oyxrairep-
ckoil ((puHAHCOBOI) OTUETHOCTH, HENB3S
HE OTMETUTHh TOT ()aKT, YTO TAKHE BHEII-
HUE BJIMSIHUSI KOMIIAHUM, KaK 3KOJIOrHYe-
CKO€ BO3/JCHCTBHE, COLMAIIBHBIC MPOrpaM-
MBI HE HaxXoAsIT B (opmMax OTYETHOCTH
JIOJDKHOTO OTpakeHusi. B To ke Bpems
HIMPOKHUI KPYT 3aMHTEPECOBAHHBIX CTOPOH
3anpanmBaroT 3Ty MH(OPMALIMIO U BKIIO-
4aloT ee B CBOM 0a30BbIi Habop TpeboBa-
HUM K packpbiThio. Ko Bcemy npodemy ot-
pakeHHe He()MHAHCOBBIX JTaHHBIX B OTYET-
HOCTH II03BOJISIET AHAJTUTHKAM OLICHUBATh
HE TOJBKO DSKOHOMHYECKYIO 3(hdexTus-
HOCTb U YCTOWYMBOCTb KOMIIAHWH, HO H
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MPOBOJUTHh aHAM3 €€ JCeATCIBbHOCTH B
KOHTEKCTE YCTOWYHBOTO Pa3BUTHSI.

KoprnopaTuBHBIII OTYET OXBATHIBAET
6onb1I0K 00BEM pa3nuYHON HH(pOpMAINY,
KOTOpasi TO3BOJISIET TOJB30BATEISIM CHE-
JaTh BBIBOJ O Pe3yJbTaTaX U MEpPCIeKTH-
BaX pPa3BUTHS KOMIIAHWMW, BIUSHHUH JES-
TEIHHOCTH Ha OKPYKAIOIIYIO Cpeay U 00-
IIECTBO M OOBEKTHUBHO OIICHUTH 3TH pe-
3yJIbTaThl U TEPCIEKTUBBI B 0o0Jiee MIMPO-
KOM KOHTEKCTE YCTOWYMBOCTH pPa3BHTHUS
obmectBa B 1enoM. OfHAKO CIEAyeT co-
TJIACUTBCS C MHEHHEM psiia 3apyOeKHBIX
CTEIUAINCTOB, YTO TPU TOM KOJIMYECCTBE
BOIIPOCOB, KOTOpPBIE IOJDKHBI OBITH OTpa-
’KCHBI B KOPIIOPATHBHOM OTYETE COTJIACHO
Konnenmum, oCHOBHO# mpoOiemoii OyaeT
SIBIISITHCSI KPATKOCTh OTYETA.

B mocnennee Bpems, B 0COOEHHOCTH
3a pyOe:KOM, HAOJOAAETCSl BCIUIECK WHTE-
peca K (GOPMHPOBAHUIO HOBBIX BHJIOB OT-
yeTHOCTH. CO CTOpPOHBI KOMIIAHWMN BaX-
HBIM HaIlpaBJICHUEM MOJIU(DHUKAIMHA OTYCT-
HOCTHU SIBJISICTCS PACHIMPEHHOE MPEJCTaB-
JeHne WH()OPMAIUK MO HKOJOTHH, COIH-
aJIbHOW cepe U KOPIOPATHBHOMY YITPaB-
nenuto (OCKY). K nmanHol kareropuu
MOYXHO OTHECTH CIICAYIONIME BUJBI pac-
KPBITHI:

- OTYETHOCTh B OOJIACTH YCTONYH-
BOTO pa3BUTHs, Ipearaemyro [mobanb-
HOW nHUIMATHBOM 1o oTyeTHOCTH (GRI);

— OTYETHOCTh TIO KOPIOPATHBHOMN
couuanabHOU oTBeTcTBeHHOCTH (CSR);

— OTYETHOCTh 10 KOPIOPATUBHOMY
ynpasnenuto (FOHKTA/] OOH);

—- HHTETPUPOBAHHYIO OTYETHOCTH,
MPEUIOKEHHYI0 MeXIIyHapOIHBIM KOMH-
TETOM [0 WHTETPUPOBAHHOW OTYETHOCTH
(ITIRC).

Tem He MeHee BHEIPEHHE HOBBIX
OTYETHBIX MPAKTUK CTAIKHUBACTCS C OTpe-
NeNeHHbIMU TipoOsiemamu. B nepByto oue-
pelb 3TO CBSI3aHO C MEXaHM3MaMH HC-
nons3oBanua DCKY-nokazareneit B mpo-
[[ECCe NMPUHATUS MHBECTUIIMOHHBIX pellie-
HHUI. MOXHO BBIAEIUTHh YETHIPE MOJIXO0/A,
cOPMUPOBABIIUXCS B MPAKTHYECKON
JesITeTbHOCTH WHBECTOPOB, TPUMEHSIO-



IIMX MPUHIUIBl OTBETCTBEHHOI'O HWHBE-
CTUPOBAHHSL.

Otpunarenpbiii ot6op mo DCKYVY-
KPUTEPUSIM TMPEANOIaracT UCKIIOUYCHNUE U3
WHBECTUIIMOHHOTO MOPTdENs SMUTEHTOB
U3 OIpPENIEICHHBIX OTpacieil SKOHOMHUKHU
(TaGayHO¥, aIKOTOJILHOM U Ap.).

ITpu nmonoxurensHoM DCKY-otbope
Oosblllee BHUMAaHUE YHESETCS pPEUTHH-
raMm, COCTAaBJIICHHBIM Ha OCHOBE OTYETHO-
CTH C TIOKA3aTEIIMA YCTOMYHUBOCTH.

YacTb MHBECTOPOB MPAKTUKYET BO-
BJICUCHHE CAMUX HYKOHOMHUYECKUX CYOBEK-
TOB B MpoOIeCcC AHANora MO PACKPHITHIO
onpeeneHHoN nHPOpMaIIiu.

Haubonee craoXHBIM BapHaHTOM
CUUTaETCS BKJIFOUCHUE OCKY-
nokasaTejeld B CYIIECTBYIOIIME MOJENIU
OIIeHKH (PUHAHCOBOW CTOMMOCTH KOMIIa-
HUH.

CeroaHst OTHOM W3 OCHOBHBIX TPO-
OoneM monHoueHHOro BHeapeHuss JCKYVY-
(GakTOpOB B WHBECTHIMOHHBIA TPOIIECC
SBIIIETCS TIEPEOICHKA 3HAYEHUS MEPBBIX
JIBYX TIOAXOJOB IPH HEJIOCTATOYHOM HC-
MOJIb30BaHUU JIBYX MOCJIEIHUX.

[IpakTHyeckne METOIbI pPacdeToB H
MOHETAapHOU OIICHKU KOMIAaHHHA CTaHOBST-
cs Bce Oojee CIIOXHBIMM W MHOT000pas-
HbIMHU. VIHBECTOpBI MOTYT OLlIEHUBAThH (u-
HAHCOBYIO oOTAauy pasnnyHblx OJCKVY-
($akTOpOB C TOUKH 3pPEHUS] U3MEHEHUS Je-
HEXKHBIX TIOTOKOB WJIM BO3JCHCTBHS Ha
npUObLITb, CTOMMOCTh KaluTana U aKkTUBOB.
Takum 00pa3oM, OHH COCPEIOTOYHBAIOTCS
Ha DCKVY-dakTopax M mokasarensx, CBf-
3aHHBIX C KOHKYPEHTOCIOCOOHOCTBIO U
BO3MOXXHOCTBIO YCTOHYMBOTO CO3JaHUS
KOMITaHHUEH CTOMMOCTH, KOTOpPbIE, B CBOIO
ouepe/ib, Jal0T BO3MOKHOCTh OLIEHUTH Oy-
nyue (UHAHCOBBIE pe3yibTaThl. lIpo-
OlleMbl, CBSI3aHHBIE C HCIIOJIb30BAHHEM
OCKY-undpopmannu, OCTarOTCS TIABHBIM
00pa3oM MOTOMY, YTO MHOTHE HWHBECTOPHI
CUMTAIOT JaHHYIO C(epy CIHIIKOM CIIOX-
HOW, ¢ TpyAHOGOPMYIHUPYEMBIMHU CIIOCO-
06amMu (PMHAHCOBOW OIICHKH M HWHTETPHPO-
BaHUs B MPOLIECC MPUHSATUS UHBECTUIIMOH-
HBIX PEIICHUNA. DTOT aCTHeKT yCHIIMBAETCS

16

TaK)Ke U3-3a IPOTUBOPEYNN U HEJOCTATKOB
B packpbitun DCKVY-unpopmarum komma-
HUSAMU. B pesyibraTe 4acTb MHBECTOPOB
HE BOCIPUHUMAIOT ucnojbs3oBanue JCKVY-
(GakTOpOB B MHBECTHIIMOHHOM IIpoliecce
BCEPbE3, B OOJBIICH CTENEHH ACKIApUpys
IIPUBEPKEHHOCTh  IPUHLUINAM  OTBETCT-
BEHHOT'O MHBECTUPOBAHMS VIS YIIyULICHUS
COOCTBEHHOI'0 UMUIDKA.

OnHUM M3 acIEKTOB OLIEHKH KadecT-
Ba KOPIOPATUBHOTO PACKpPBITHS UHPOpMa-
LIMM MOKHO CUMTaTh HaJIM4YUE DPA3/AEIIOB,
PacKpbIBAIOIIMX TO3MLIMKA KOMIIAHUU B
cdepe 3alUThl OKPYKAIOLIEH Ccpeibl, co-
LMAJIbHON OTBETCTBEHHOCTH U KOpIopa-
TUBHOTO YIIPaBJICHMUS.

B Hacrosimiee BpeMs J0CTaTOYHO
pPacIpOCTPAaHEHHBIM SIBISIETCS MPENCTaB-
JIEHUE O TOM, YTO KOPIOpaTUBHAsl OTYET-
HOCTh He TpeOyeT 3aBepeHUs BHEUIHUM
ayauTopoM. B TO ke Bpems ¢ Takoul TOY-
KON 3pEHMs] TPYIHO COIJIACUTBCS, YUHUTHI-
Basl 3HAYUTENIbHBIA MHTEPEC, KOTOPBIN BBI-
3bIBAIOT HE(QMHAHCOBBIE IIOKA3aTelIu Yy
CTEUKXOJIIEpOB. J[OCTATOUHO BAKHBIM SIB-
JS€TCSl TIPEJOCTABICHUE TAKUM 3auHTEpE-
COBAaHHBIM CTOPOHAaM COOTBETCTBYIOIIEH
rapaHTuu JOCTOBEPHOCTHU OCKYV-
MOKa3aTesiei, pacKpblBa€MbIX KOMIIAHUS-
Mu. Jlns 3TOro HEOOXOJUMO IPOBEJCHUE
BHEUIHETO ayJuTa KOPHOPaTUBHOW OTYET-
HOCTH, KOTOPBIH, B CBOK O4Y€pelb, M03BO-
JUT ¢ 0OJIbIIEN YBEPEHHOCTHIO OTHOCUTHCS
K YKa3aHHbIM 3HAa4CHMSM IOKa3aTeled U
CTPOMTh Ha HX OCHOBE MOJEIU OLEHKU
YKOHOMHYECKOM CTOMMOCTH KOMIIaHUM.

OCHOBHBIM ~ HamlpaBJIEHUEM COBEp-
LIEHCTBOBAHHUS IOAXOJ0B K COCTaBJICHHIO
KOPITIOPATHBHON OTYETHOCTH CTaHeT (op-
MHUPOBAHHE KOMIIAHMSIMM WHTETPUPOBAH-
HBIX OTYETOB, COYETAIOUIUX (PUHAHCOBBIE
JaHHbIE, TIOJyYEHHBIE Ha OCHOBE aKTyap-
HeIX pacuetoB, ¢ OCKVY-nokaszarensimu.
dopmar Takol OTYETHOCTHU JOJDKEH 00a-
JaThb BCEMU HEOOXOIMMBIMH KayeCTBaMU
JUIL AaKTUBHOT'O UCIIOJIb30BAaHUS CTEHKXOJI-
Jepamu.

Taxkum 00pa3oM, COBpEMEHHbIE TEH-
JEHIMM Pa3BUTHsI KOPIIOPATHBHON OTYET-



HOCTH B YCJIOBHSIX YCTOWYMBOIO Pa3BUTHUS
HSKOHOMHUKH 3aKIHOYAOTCS B!

- pOCTE€ KOJMYECTBAa NpPE/CTaBIIsAC-
MBIX KOMIIAHUSIMH OTYETOB PACKPBITHS
KOpPIOpaTUBHOW HWHGOpMAIMU B 00JIacTH
YCTOMYHUBOI'O pPa3BUTHS;

-  MoauduKaMu KOPIOPATHBHOTO
PacKpbITUS M3MEHEHHUS] CTPYKTYpbl T'OJO-
BBIX KOPIIOPATUBHBIX OTYETOB;

- eIMHOo0Opa3uu MOHSATHIHOIO ar-
napara KOpHopaTUBHOM OTYETHOCTH B Ha-
MpaBJIEHUU OOJNbIIEH JeTaTn3aIig;

- pa3BUTUU HOPMATHUBHOIO peEry-
aUpoBaHUs (HOPMUPOBAHUS KOPIOPATUB-
HOM OTYETHOCTH,

- pa3pabOTKe W COCTABICHUU KOM-
NaHUSMU KOPIOPATUBHBIX MHTETPUPOBAH-
HBIX OTYETOB.

AHanuTH4YeCKue BO3MOXKHOCTH OyX-
rantepckoil ((pUHAHCOBOW) OTYETHOCTH B
Poccun B Hactosiiee BpeMsi MMEIOT psif
OTpaHUYEHUN. DTO BBICTYNAET CEPhE3HBIM
HPENSATCTBUEM JUIsl BHEAPEHUS TIEPEIOBbBIX
NPaKTUK  KOPHOPAaTUBHOW  OTYETHOCTH.
Opmnako [lpaBurensctBo Poccuiickoit de-
Jiepaliii 1 OTE€YECTBEHHBIE 3aKOHOATENb-
HblE M HOPMOTBOPUYECKHE OpraHbl Mpen-
NPUHSIN PAJl KOHCTPYKTUBHBIX IIAroB IO
NPUOIMKEHUIO OTCUYECTBEHHOW MPAKTUKU
OTYETHOCTM K MHPOBBIM CTaHAAPTAM.
CrnoxuBliasicss CUTyalMsi JaeT BO3MOXK-
HOCTb PACCUMTHIBATh Ha JaJibHEWIIee
yIIydlIeHue YCJIOBUH B JaHHOU cdepe B
HaIlIel cTpaHe, 4To OyJIeT CroCOOCTBOBATH
MOBBILICHUIO MPO3PAUYHOCTH JEATEIBHOCTH
U VHBECTUIIMOHHOW IPUBIIEKATEIBHOCTU
POCCHICKUX KOMIIAHUM.
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BU/IbI BA3OBbBIX BAJIAHCOBbBIX PABEHCTB
B CUCTEME YIIPABJIEHYECKOI'O YYETA

YK 658.1

AHHOTaIUA
B cratbe paccMOTpeHBI BO3MOXKHBIE BAapHAHTHI TOCTPOSHUSI OAJIaHCOBBIX PABEHCTB B
YIIPABICHYECKOM YUYETE HA OCHOBE CTPYKTYPH3ALMK 3aBUCHUMBIX MOKA3aTEIEH, MO3BOISIOIIMX
MPUHUMATh YIPABJICHUECKUE PEIICHUS B OTHOIICHUH Pa3IMYHBIX OM3HEC-TIPOIIECCOB.

KiroueBnle ciioBa
VYnpaBieHyeckuil yuer, 0aqaHCcOBOE paBEHCTBO, TEKYIHE AKTHUBBI, KalUTAIU3UPOBAH-
HBbIC AKTUBHEI, CO6CTB€HHI)IG HUCTOYHHUKHU, 3a€CMHBIC HCTOYHUKMU.

Ha coBpeMeHHOW cTaguu >KOHOMU-
YECKOTO Pa3BUTHS B YCJIOBUSAX (PYHKIIHO-
HUPOBAaHUS KOMMEPUYECKHX OpTaHH3aIii
MOCTOSIHHO TIPOMCXOIMT IOWCK BHYTPCH-
HUX PE3CPBOB YBEIUUCHUS MPUOBLIH. BbI-
BOJIBI O HEOOXOAMMOCTH TaKOrO IOMCKa
00OCHOBBIBAIOTCSl PE3yJIbTaTAMH aHAJIN3a
(MHAHCOBO-XO35HUCTBCHHOM JIEATEIILHOCTH
Ha OCHOBaHUHU (GOopM OyXraaTepcKoil OT-
YETHOCTH, B TOM YHCJIE Ha OCHOBaHHH
Oyxranrepckoro OajgaHca W oTdera O (u-
HAHCOBBIX PE3yJIbTATaX.

MHOrUMHU UCCIIeIOBATEISIME TTOIPO0-
HO W3Y4YEHBI U ONHUCAHBI KJIACCHISCKUE MO-
Jenu OaNaHCOBBIX PABEHCTB aKTUBOB Opra-
HU3AIUd BO B3aMMOCBSI3M C MX COOCTBEH-
HBIMU W 3aeMHBIMH HCTOYHHMKamH. [lo pe-
3yJbTaTaM aHAM3a KJIACCUUECKUX MOJeIeh
OaraHca JIenaroTCs BBIBOJIBI O MPOAOKCHUU
NOJIMTHKA TIPOW3BOJICTBA, HW3MEHEHHUS €e
CTpaTeTuu WM OTHECEHHsI CyObekTa K OaH-
kpotam. OJIHAKO TIOMCK BHYTPEHHHX pe3ep-
BOB MOJKHO COCPEIOTOYHTH Ha opMmare He-
KITACCHYECKHMX 0aJlaHCOBBIX paBEHCTB. B ka-
YEeCTBE HEKIIACCHUCCKUX OalaHCOBBIX pa-
BEHCTB IS TIeTICH yTpaBIeHUs JUCKPETHBI-
MU YYETHBIMH OOBEKTAMH TIPEITIOKEHO J[BA
0a30BBIX PABEHCTBRA:

- yIpaBlieHUeCKui OajaHC Ha oOc-
HOBE TEKYIIUX aKTUBOB OpTaHHU3aIUH;

- yIpaBJeHYeCKHd OajmaHC Ha oOcC-
HOBE KaIllUTaJTM3UPOBAHHBIX aKTHBOB.
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CrpykTypHu3anusi 10XOJ0B U pacxo-
OB B pa3pe3e YKa3aHHBIX OOBEKTOB
YOpPAaBJIEHUSI COCTaBIIET CYTh IEPBOTO
ypOBHSI 0aTaHCOBBIX ypaBHEHUH, HEOOXO-
JUMOTO ISl OMpeAeNieHus JOJH BKIaaa
KOKIOro OO0BEKTa B OONIyI0 NPUOBLIHL
KOMMepueckoro npeanpusatus. VMeHHO
PaBEHCTBO «pacxofbl + MPHOBUIb» U «I0-
X0Abl + YOBITOK» sIBIISIETCSI 0a30BBIM pa-
BEHCTBOM [UIsl TPYMIIBI B3aMMOCBSI3aHHBIX
y4eTHBIX moka3zarenei. C 1enbsio Ghopmu-
pOBaHMsI BKJIaJa KaXXI0T0 O0OBEKTa ympaB-
JeHUs B OOILIyI0 NpUObUIL OpraHU3alUuu
HeoOXoauMo obecreunTh OajJaHCOBOE pa-
BEHCTBO JeTalu3alnell KIIOUeBhIX MoKa3a-
Tene. B KauecTBe KIOYEBBIX ITOKA3aTe-
Jei B 001eM MaccuBe y4eTHOH nH(popma-
MU BBICTYNAIOT TaKue IOKa3aTeNH, Kak:
pacxoapl OOBEKTOB YIPABICHHUS;, TOXOJbI
OOBEKTOB YIpaBlicHUs, (PUHAHCOBBIE pe-
3yJbTaThl OOBEKTOB YIIPABICHUSI.

Yro kacaeTcsi pacXoJi0B, TO MPUCYTCT-
BUE B JICHCTBYIOIICH YYETHOU IIPAKTHUKE
KOMMEpUYECKOT0  HPEANPUSITUS  MPHUEMOB
AQHAJIMTUYECKOTO y4yeTa B OTHOIICHHUHU JIIO-
00i1 TpyIIBl MOKa3aTeNeil CBOOUT K MUHU-
MyMy NpoOJieMy pacHpeiesieHus pacxoi0B
MEeXJTy OOBEKTaMHU YIIPaBICHHUS B CHUCTEME
ynpasiieHuecKoro ydera. OJHAKO JOXOAbI
Mo O0OBEKTaM YMPaBICHUS MOTYT OBITH
c(OpMHUPOBaHbI JHIIb B YCIOBUSX IMpUMe-
HEHHs pacueTa TpaHCPEpTHOrO I0XOoAa B



OTHOIIICHUU IICHTPOB 3aTpaT U IIEHTPOB OT-
BETCTBECHHOCTH. HpI/I 3TOM B HACTOALLIEM
WCCIJICJIOBAHUM MOXKHO JIMIIIb KOHCTaTHPO-
BaTh, YTO B OSKOHOMHYECKOW JIMTEpaType
YK€ TPEAIoKEH alTOPUTM pacueTa TpaHc-
(depTHBIX MoKa3aTeneii UMEHHO I TIPUMe-
HEHUS B YIIPABJIEHYECKOM yueTe. Xapakre-
pHCTHKA TpaHC(PEPTHOTO I0X0Ja KaK BHYT-
peHHel 1eHbl CchOpMyIHpPOBaHA CIEIYIO-
mmM obpazom: «TpaHchepTHas meHa mpea-
CTaBNsieT cOOON cymMMmy (pakTHUecKux 3a-
TpaT MOJAPA3/ENEeHUI (U3 CUCTEMBI YIIPaB-
JICHUYECKOTO y4YeTa) W IUIaHHUPYyEeMOW BeJu-
YHHBI IPUOBLIM LEHTPOB 3aTpaT, OTKOPPEK-
TUPOBAHHOW Ha BEIWYHMHY TMOTYYECHHBIX
HHaH-q)aKTHBIX OTKJIOHEHHH 1O H3IOCPIKKaM.
[IpensioxkeHHBINA aarOPUTM pacyeTa He Tpe-

OyeT [IOTIONHUTEIBHON TEXHOIOTUYECKOM
WIM UHOM TPyJ0EeMKOW MH(pOpMAIMU U OC-
HOBaH Ha TMOKAa3aTeJsX YIPaBICHYECKOTO
yueta u OromxkerupoBanus. [lo anamormu-
HOMY aJTOPUTMY TMPOU3BOJUTCS pacueT
TpaHc(epTHON TIEHBI IJIs1 IICHTPOB OTBETCT-
BeHHOCTH» [4, c. 133—134].

Takum 00pazoM, HCIONB3Yys B3aUMO-
CBSI3b  JIOXOJIHO-PACXOJHBIX TIIOKa3aTeneH,
JUTSL TIEJICH TIPUHSITHS YIPABICHUSCKUX Pe-
meHuii B opmare OalaHCOBBIX PaBEHCTB
MOKHO Pa3lIOKUTh COBOKYITHYIO TPUOBLTH
OpraHu3allui Ha JIOJIM, TPUXOISAIINECS Ha
KK 00BEKT ympaBieHus. B tabmure 1
MIPECTaBICHbl CTPYKTYPhI OAllaHCOBBIX pa-
BEHCTB TI0 OCHOBHBIM OHW3HEC-TIPOIIECcaM
MIPOU3BOICTBEHHOTO MIPEATIPHUSATHSL.

Taboauna 1 — CTpykTypa 6a30B0ro 6ajJaHCOBOr0 PABEHCTBA
TeKYIIHX 3aTPaT M 10X010B

CraTtbs CpenctBa | Ctatbs | HMcTouyHuKH
YnpasJjeHdeckuii 0ajanc no OusHec-nmponeccy «Jlorucruka»
1 N3nepxku 1eHTpa OTBETCTBEHHOCTH 4 TpancdepTHBIH T0X0 IIEHTPa OTBETCT-
«Jloructuka» BEeHHOCTH «JlorucTuka»
2 TpancdepTHas npuObLIH 5 TpanchepTHBI YOBITOK

3 Bbananc

6 bananc

Ynpasiendeckuii 6ananc no 6usnec-nponeccy «Kauecrso»

W3nepxku HeHTpa OTBETCTBEHHOCTH
«KauecTBa»

TpancdepTHBIN 10XO0 LIEHTPA OTBETCT-

4
BeHHocTH «KadecTBa»

[\

Tpancdeprhas mpuObLIb

5 TpancdepTHBIii yOBITOK

3 Bananc

6 Bananc

YupasieHnueckuii 6ajiaH

¢ o ousHec-npoueccy «PuHaHCHD)

M3aepxXKu LIEHTpa OTBETCTBEHHOCTH
«®DuHAHCHI U yUeT»

TpanchepTHbII 10X0I IIEHTpa OTBETCT-

4
BeHHOCTH «DUHAHCHI U yuem»

\S)

TparcdepTHas npuOBLIL

5 TpancdepTHbIii yOBITOK

3 BbaJjanc

6 bajaanc

Ynpasiaenueckuii 6ajanc no ousHec-npoueccy «IlpousBoacrsoy»

W3 aepxku 1eHTpa OTBETCTBEHHOCTH
«IIpousBoacTBo»

TpancdepTHBIH T0X0 IIEHTPa OTBETCT-

4
BCHHOCTHU ((HpOI/I3B OACTBO»

\S]

TpancdepTHas npuObLIH

5 TpanchepTHBI YOBITOK

3 bananc

6 bananc

YnpaBjieHueckuii 0ajgaHc

1o OusHec-npoueccy «MapKeTHHI»

W3 nepxku 1ieHTpa OTBETCTBEHHOCTH
«MapKeTHHI»

TpancdepTHBIN 10XO0I LIEHTPA OTBETCT-

4
BCHHOCTHU <<MapKeTI/IHF>>

2 TpancdeptHas npuObLIb

5 TpancdepTHbI yOBITOK

3 Bananc

6 Bananc

Yupasienueckuii 6ajanc no oobekry «Kaapon»

W3aepxku 1eHTpa OTBETCTBEHHOCTH
«Kanps»

TpanchepTHBII 10X0 IIEHTpa OTBETCT-

4
BCHHOCTHU <<Kaz[p1>1»

2 TpanrcdepTHas mpuOBLIL

5 TpancdepTHBIA yOBITOK

3 bananc

6 bananc
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Crpykrypa OamaHca MOXKET OBITh
pa3BepHyTa, a B €r0 COCTaB BKJIIOYECHBI
JIOXOJJHO-PAacXO/IHble TI0Ka3aTelIu CTPYK-
TYPHBIX TOAPA3JACICHUH, BXOIAIIUX B TOT
WJIM MTHOM OM3HEC-TIpoIiecC.

Hcnonb3oBanue (opmarta OanmaHco-
BOTO PABEHCTBA, OPUEHTUPOBAHHOI'O Ha
JIOXOJTHO-PACXO/IHbIE TOKa3aTeNu OObEeK-
TOB CTPYKTYpbl YHpPaBJI€HHS, HO3BOJUT
pacKphITh HepeHTaleNbHble MOopa3aese-
HUS WK B 1IeJIOM OM3HEC-TIPOLIECCHI (ecin
BCE MOJpa3/ieNieHusi Ou3Hec-mpolecca Obl-
o Obl yObITouHbIMH). IIpu 3TOM MHOrO-
JIETHUIN TepHOoJ] CTAHOBJICHHUS U PAa3BUTHUSA
CHCTEMBI YIPAaBJICHYECKOTO YYeTa COIpPO-
BOKIAJICS U MTPOAOJIKAET COMPOBOXKAATHCS
(GOopMHpPOBaHNEM TEOPETHYECKONW M TIpaK-
THUYECKOI 0a3bl yueTa TEeKyIIUX H3/AEpiKeK
U JIOXOJIOB TPEANPHUITHHA B 3aBHCHMOCTH
OT y4acTHsl B HUX Pa3IMUYHBIX aHAJIUTHYE-
CKUX OOBEKTOB  BOCIPOM3BOACTBEHHON
JeSITeIbHOCTH. TeM He MeHee Teopus
YIPaBJICHYECKOTO y4eTa NPaKTHUYECKH HE
3aTpOHyJla  BONPOCHl  pacrlpeacieHUs
CTOMMOCTH OOBEKTOB MHBECTHPOBAHUS BO
B3aUMOCBSI3M C TEMM JK€ YYaCTHHKAMHU
IPOM3BOJICTBA, KOTOpPHIE HHHULIUUPOBAIN
npuoOpereHue 3Tux 00bekToB. Ilpnumna
KPOETCsl B HE3HAHUN BO3MO>KHOCTH TaKOTO
pacripesie/ieHUs] B yIpaBIEHYECKOM yueTe,
a OTCYTCTBHE TaKOBOW WH(OpPMAILUH, CO-
OTBETCTBEHHO, HE BBI3bIBAECT HHTEpeca K
HEH HU Y IPAKTUKOB, HU Y TEOPETUKOB.

Vcxons U3 3TOro 3BOJIIOLUS HHBE-
CTHIIMOHHOM JEATENbHOCTH B paMKax
KOMMEPUYECKUX CTPYKTYp, MPHUBOZAMIAS K
KalTUTaJTN3alid aKTHBOB, COMTPOBOXKIAAETCS
HE/I0CTaTKOM MEp OTBETCTBEHHOCTU B OT-
HOUICHUN OOBEKTOB KAlWUTAIN3AlUN BO
B3aMMOCBSI3M C MEHEKepaMH, UHUIIUHPO-
BaBIIMMHU NTPHOOPETEHNE yKa3aHHBIX aKTH-
BOB I10CJIE TIOCTAHOBKHU Ha y4eT YKa3aHHBIX
00BEKTOB. B pe3ynbpTare 3TO Takke compo-
BOJKIAETCSl TEM, UTO B COBPEMEHHOM Hayd-
HO-DKOHOMHYECKOW ITUTEepaType HemoCTa-
TOYHOE BHHUMAaHHE YJENsAeTcsl BOIpOcaM
aHaM3a WHBECTUPOBAHHUS 10 (pakTopam
OTBETCTBEHHOCTH 32 3TO MHBECTUPOBAHHE,
MOCKOJIBKY OTCYTCTBYIOT OOBEKTHI IJISl Ta-
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Koro a"anuza. Madopmarus 00 yka3aHHBIX
00BbeKTax MOXKET OBITh TMOJyYeHa TOJBKO B
CHUCTEME YIPaBICHYECKOrO Yyd4era, IIo-
CKOJIbKY HH OJIMH CTaHIApT Mo Oyxrairep-
CKOMY M HaJOrOBOMY YYeTy Takoro tpedo-
BaHUS HE conxepkuT. [Ipu 3TOM cTpareru-
YecKoe YyTpaBlieHHEe MHBECTHUIMSIMHU, BKIIIO-
Yasi MX y4eT W aHaju3, MPUTITUBAET MHTE-
pec MEeHeKepOB M SKOHOMHUCTOB YXe Ha
MPOTSKEHUM HECKONBKUX JECATKOB JeT. B
MOJTBEPHKAECHUE ATOIO JOCTATOYHO OTMe-
TUTh, YTO «B yCIOBHUSAX AMHAMUYHO Pa3BH-
BAIOLIEHCS MHUPOBOM 3KOHOMHKHM 3TO Ha-
MIpaBIICHUE SIBISIETCS OYEHb MOIYJISPHBIM
Ha 3amazae yxke mopsiaka 50 JeT, Tak Kak
BBICTyMAaeT MPAKTUYECKUM OOOCHOBAHUEM
pacIIMPEHHOTO0 BOCIPOU3BOJCTBA U Pa3BU-
THSI KOMITAHUH HE3aBUCHMO OT UX pa3mepa
wi ¢opmbl coOcTBeHHOCTH. B ocHoBe
JAHHOTO TIpoliecca JISKUT pa3paboTka cuc-
TEMBbI aHAJIH3a UHBECTUIIMOHHBIX TIPOCKTOB,
WHBECTULIMOHHOM MIPUBIIEKATEIEHOCTH
KOMIIAHWH, €€ WHBECTUIIMOHHOHN ITOJIUTUKH,
a Take Teopus (HOPMUPOBAHHS HHBECTH-
nuid B 1enoMm. K coxaneHuto OTe4ecTBEH-
Has SKOHOMHKA B ATOM IUIaHE IOKa elle
OTCTaeT OT 3armaaHoi» [1, c. 24].

B cBsi3u ¢ 3THM cTouT mpobiema op-
TaHW3aI[M KOHTPOJII BCEX BIIOKCHUU B
KanuTtajibHble O0BEKTHI B pa3pe3e IEHTPOB
3aTpaT U OTBETCTBEHHOCTH BO B3aWMOCBS-
3U ¢ UCTOYHHKAMH (PMHAHCUPOBAHMS ITUX
00BeKTOB. B3amMoCBsI3b  MOXKET OBITH
oOecrnieyeHa OalaHcoM ABYX Tpynn TOKa-
3areneil: pacmpeneneHns KamnuTaiu3upye-
MBIX aKTMBOB MEXIy OOBEKTaMH YIIpaB-
JIEHYECKOTO ydYeTa, C OJHON CTOpPOHBI, U
pacnpeneneHus HUCTOYHHKOB (DUHAHCHUPO-
BaHUS JTUX AKTHBOB, C JIPYrOd CTOPOHEI.
[TocneqHee MO3BOIUT OIEHUTH Yy4YacTHE
OOBEKTOB ydYeTa HE TOJBKO B CO3IAHHH
MpHUOBLIN OT TEKYIIEH NesSTEIbHOCTH, HO U
y4acTHE B UCIOJIb30BAHUU COOCTBEHHBIX U
3a€MHBIX UCTOYHHKOB. A 3TO, B CBOIO Oue-
penb, JacT BO3MOXHOCTb pACIPEAEIUTh
MPOLIEHTHI 3a TMOJIb30BAHUE KPEAUTHBIMU
pecypcamMu MeXay aHaTUTUYECKUMH O0b-
eKTaMHU — TOTPEOUTENSIMU  3a€MHBIX
CpencTB — W B 0OoJjiee TOJHOM O0OBEME



CIPYNIHMPOBATh BCE U3JAEPIKKH YYACTHUKOB
npousBojcTBa. Ha Ham B3ruisn, cymecTBy-
€T psJ NPUYMH, 00YCIOBIMBAIOIIUX UHTE-
pec K KanMuTaau3aluu aKTHBOB C TOYKHU
3pEeHUs YIIPaBICHYECKOTO yUeTa.

Bo-niepBbIX, 3TO  CyLIECTBEHHAas
CTOMMOCTb KaIlUTaJIU3alUl aKTHBOB B CO-
BOKYIIHOH CTOMMOCTH BCEX AaKTHUBOB (U
000pOTHBIX, 1 BHEOOOPOTHBIX). OCOOEHHO
9TO OTHOCUTCS K TE€XHOJOTHYECKH EMKUM
IIPOM3BOJICTBAM, TPEOYIOIIUM IOCTOSHHO-
IO COBEpPUICHCTBOBAHMS CBOMX OTpacie-
BbIX TexHosioruil. Ecin o0opoTHbIE akTH-
BBl C IPUBJICYECHUEM HHCTPYMEHTOB
YIPaBJIEHYECKOTO ydeTa MOTYT OBITh pac-
npezeneHbl MeXAy YYETHBIMU OOBbEeKTaMu
JUISL LeJIed KOHTPOJI 3a YPOBHEM H3Iep-
KEK, TAKXKE KaK M JOXOJIbl NMPEANpUATHS,
TO AHAJUTHUYECKUM acleKT KOHTPOJS Ka-
NUTAIN3UPOBAHHBIX CPEACTB HE HUMEET
JOJKHOTO  PaclpOCTPAaHEHUs B CUCTEME
YIPaBIEHYECKOIO y4yeTa HU B OTEUECTBEH-
HOM, HU B 3apyO€KHOM MPaKTUKE.

Bo-BTophIX, crouMocTh (hopMupoBa-
HUS B MOMEHT INPUOOPETEHUS KaluTajb-
HBIX AaKTHBOB CBsI3aHA C U3BICKAHUEM CO-
JMTHOTO WCTOYHHMKA MX (PUHAHCUPOBAHHMS,
B CBSI3U C YEM MHTEPEC K KaUTAIN3ALNN B
OobIIell cTeneHu 3aTparuBall (hPUHAHCH-
CTOB, IUIAHUPYIOLIUX JEHEXKHBIE IOTOKH
OpraHu3alu. YTNPAaBICHYECKUN K€ yYeT
UCTOYHUKOB (DMHAHCUPOBAaHUS B paspese
OTBETCTBEHHBIX JIMI] HE ObLI aKTyaJbHBIM
i (puHaHCUCTOB. COOTBETCTBEHHO B MO-
MEHT TOCTAaHOBKM OOBEKTOB Ha OyxXrai-
TEPCKUN y4yeT OTCYTCTBOBaIa HHpOpMaILUs
0 3aKpEMJICHUM KalUTaIu3uPyEeMbIX aKTH-
BOB II0 OTBETCTBEHHBIM MEHEKEpaM.
OTOoT (aKT HCKIIOYaeT B JaJibHEHIIEM
BO3MO>KHOCTb BEJIEHUSI CUCTEMHOIO y4eTa
B OTHOLIEHUM 3TUX aKTHBOB U B pa3pese
OTBETCTBEHHBIX HMHHIIMATOPOB KalMTaju-
3a1Uu.

B-Tperbux, OIHOW U3 NPUYMH SBIIA-
€TCsl OTPaHUYEHHOCTh CTaHJIAPTOB OyXrai-
TEPCKOT0 ydeTa MO OTPAKEHHIO 00BEKTOB
KaluTaldbHbIX BIOXEHUH. CTaHIapThl per-
JAMEHTUPYIOT JIMIIb TOPSNOK OLICHKU
00BEKTOB MpPH MOCTAHOBKE UX Ha YYET U
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CIHCaHUM C OallaHca, a TaKXke TMOPSIOK
pacdera CTOMMOCTH aMOPTH3AIMH OOBEK-
TOB TIpU WX 3KcIuryatanuu. [Ipu sTom oT-
CYTCTBYET TpHEM CHCTEMaTH3allud OCTa-
TOYHOW CTOMMOCTH BHEOOOpPOTHBIX aKTH-
BOB IO IIEHTpaM 3aTpaT U OTBETCTBEHHO-
CTH, YTO TIO3BOJIHMJIO OBl OIICHUTH [OIIO
COOCTBEHHBIX M 33a€MHBIX HMCTOYHHKOB,
MPUXOJSIIYIOCS Ha KaXIblii OOBEKT yde-
Ta— «ICpKaTeNisD»  KalUTATU3UPYEMbIX
00BEKTOB.

B cocTtaB kanuTaau3uMpyeMbIX aKTH-
BOB IIEJI€COO0Opa3HO BKIIOYATh CIIEIYIO-
1uii Habop aKTHBOB, KOTOPBIC YHUCIISITCS B
OCTaTKE CPEACTB NPEIIPHUITHS W €IIC HEe
CIHCaHBI B COCTAB TEKYIIUX PACXOJIOB:

— HECAaMOPTH3UPOBAaHHAST YacTh OC-
HOBHBIX CPE/ICTB;

— OCTaTOYHAs CTOMMOCTh HEMaTEpH-
AJIbHBIX aKTHUBOB,;

— HE3aBEPIIICHHOE CTPOUTEIIBCTBO;

— KalMTalbHbIC BJIIOXKCHUS BO BHE-
00OpOTHBIE AKTUBHI,

— (¢UHAHCOBBIE BJIOXKEHHS  (JIOJITO-
CPOYHBIE U KPAaTKOCPOYHBIE);

— OCTaTKH MaTepHaIbHBIX IICHHOCTEH
Ha CKJIaJax.

[Tpu 3TOM OCTaTKM HE3aBEPIICHHOTO
MIPOM3BOJICTBA M TOTOBYIO TPOAYKIIMIO HA
CKJIaJie 1eJIeco00pa3HO MCKIIFOUUTh U3 Ka-
MUTATA3UPYEMBIX aKTUBOB, TaK Kak pac-
MPOCTPAHCHHBIM (DAaKTOPOM JTIOTOBOPHBIX
OTHOIICHUW B YCIIOBUSIX PBIHKA SIBISICTCS
HAJIMYME aBaHCOBBIX ITUIATEIKEH IMOJ TPO-
W3BOJICTBO MJIM TOTOBYIO TIPOIYKIIHIO.

M3MeHeHne COOCTBEHHOTO KamuTasa
MPEINPUATHSI SBJISICTCS PE3yJbTaTOM yda-
CTHS B BOCIPOM3BOJICTBE BCEX OOBEKTOB
yIpaBlieHUs. PackpbIBaeTcsi 3TOT pe3yiib-
TaT B YNPaBICHYECKOM YyYeTe MO MeCTam
€ro BO3HMKHOBEHHUS W OTpa)kacTcsi Ha Oa-
nancoBoM cuere 99 «IlpuObun U yOBIT-
km». [Jlanee B Oyxranrepckom ydere ¢u-
HAHCOBBI pe3yJIbTAaT O0C3TMYMBACTCS, U
MOCJIe €r0 M3MEHEHUS Ha CyMMY TPOYHX
JI0XOZIOB U PACXOJIOB, & TaKXKe HMCKIIOYE-
HUS W3 HEro Hajora Ha NPUOBLIb, OTHO-
CUTCS Ha yBeNWYcHHE (YMEHBIICHUE) He-
pactpeeIeHHON MPUOBLTH, KOTOpasi Tocie



pedopmaniuu  SIBISETCS HCTOYHUKOM TIO-
NOJTHEHUSI WHBIX COCTABISIOLIMX COOCT-
BEHHOT'0 KamwuTasa: pe3epBHOro, 100aBoY-
HOTO WM Apyroro. BzaumocBss3p ymnpas-
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Ynpasiendeckuii yuer

[TpuGsnH

[pu6sL1b

[pu6sL1BH

Llentps! 3aTpar u
OTBETCTBEHHOCTH

CoBoKyIHas
MPUOBLITH

JIEHYECKOTr0 M OyXraJTepcKoro ydera B OT-
HOIICHUN COGCTBGHHOFO KamnuTaja mnpeia-
CTaBJICHAa Ha PUCYHKE 1.

Byxraarepckuii yuer

Hepacnpen.
npuObLIb

Pe3ynbTar
MIPOYHX
JOXOJIOB 1
pacxoioB

CoOcTBeHn-
HBIN
KaIruTall

Peseps.
KarmuTan

JloGas.
KaIyTal

Pucynok 1 — CocraBisiionue cO0CTBEHHOT0 KalnTAJIa B YIIPABJICHYECKOM
U OyXraJTepcKkoM yuerte

VIMeHHO TO3TOMY B CHCTEME yIIpaB-
JICHYECKOT0 ydYeTa METOJO0M OalaHCOBOTO
pacrpeneneHus J0JKHBI ObITh «paccpeno-
TOYCHBD» MEKAY OOBEKTaMH y4eTa BCe aK-
TUBBI OpPraHU3allMd — W TEKyIIHe W KaIu-
TaJM3UPOBAHHBIC — B JICBOM YacTH OaaH-
ca, 3a/IcCTBOBAaHHBIC MCTOYHHKH PYKOBO-
JUTEISIMU TeX K€ OOBEKTOB — B TPaBOM
gacTu OalaHca. JTO MO3BOIUT CAEIATh Ha-
MAaHOM  MH(pOpMalMOHHYI0 0a3y Ui
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OLIEHKU U aHaJlu3a pe3yJbTaTOB AEATENb-
HOCTH KaXJIOTO 00OBEKTa YIPaBICHYECKOTO
yueta. Mcxons U3 BbllIeyKa3aHHON CTPYK-
Typhl KalUTaTU3UPYEMBIX AKTUBOB IS
OTpPa)KEHMsI B yIpaBJICHYECKOM OajlaHce, B
Tabymie 2 mpeacTaBlieHo 0a3oBoe OayraH-
COBOE€ PABEHCTBO YKa3aHHbIX aKTHUBOB U
HCTOYHUKOB UX (PMHAHCUPOBAHUS, a B Tad-
e 3 — ¢popmart oTueTa O pacHpeeseHIH
COOCTBEHHBIX M 3a€MHBIX NCTOYHUKOB ME-
Ky 00bEKTaMM yIpaBJIEHYECKOTO yyeTa.




Tabdauua 2 — bajancoBoe paBeHCTBO KANMUTAJIU3MPYEMbIX AKTHBOB
(Ha ocnose popmbl Ne 1 «byxrajarepckuii 6ajanc)

Kanuraausupyemble aKTHBBI Kox ¢. | Hcrounuku kanuragusupyemsoix | Kox ¢.
Ne 1l AKTHBOB Nel
1. OcTaToyHasi CTOMMOCTH OCHOBHBIX 1150 7. Co0CcTBEeHHBbIE HCTOYHHKH, BCEro 1300
cpencts (c4. 01), Bcero, B ToM 4ucJe: B TOM 4YHCJIe:
1.1. IlenTp oTBETCTBEHHOCTH 1 7.1.YcraBHOW KanuTan 1370
1.2. I1eHTp OTBETCTBEHHOCTH 2 U T. 1. 7.2. 100aBOYHBIN KAITUTAI 1350
2. KanurajbHble BJI0KeHHSI BO BHe-
odoporHbie akTuBbl (c4. 08), Bcero,| 1151 |7.3. Pe3epBHbIii kKanmuTan 1360
B TOM 4HCJI€:
1.1. IleHTp OTBETCTBEHHOCTH 1 X 7.4. HepacripenenenHast npuObLIb
1.2. IleHTp OTBETCTBEHHOCTH 2 U T. 1. X 7.5. Ilpouyne UCTOUHUKU
3. OcraTo4yHasi CTOMMOCTL HeMAaTepH-
8. 3aemHubIe HcTOYHUKH (1. 7 — 1. 8),
aabHbIX akTHBOB (cu. 04), Bcero,
BCero, B TOM 4ucJe:
B TOM YHCJIE:
3.1. [leHTp OTBETCTBEHHOCTH | X 8.1. Kpenutsl 1410
3.2. lleHTp OTBETCTBEHHOCTH 2 U T. 1. X 8.2. 3aiimMEbl 1510
4. duHAHCOBBIE BJIOKEHUS (KPaTKO-
(<p 1170 |9. [Ipoyue 3aeMHBbIe HCTOYHUKH
CpPOYHbIE U J0JIrOCPOYHbIE), BCETO,
1240 |c y4yeToM cpelcTB B pacueTax
B TOM YHCJIE:
9.1. Pa3auna B octaTkax qeO0UTOPCKOM 1230
U KPEIUTOPCKOHN 3aJ0IKEHHOCTH
4.1. LleHTp OTBETCTBEHHOCTH 1 X DETOD A ’ 1250
MHHYC OCTATOK JICHEKHBIX CPE/ICTB,
1520
(=)
4.2. lleHTp OTBETCTBEHHOCTH 2 U T. II. X 9.2. Jloxos1 Oy AyIIHX MEPHOIOB
5. OcraTku maTepuasnos (c4. 10
P ( ), 1210 X X
BCEro, B TOM 4ucJje:
5.1. llentpsl 3aTpar X X X
5.2. lleHTp OTBETCTBEHHOCTH 2 U T. 1. X X X
6. bananc 10. baaanc

Kak BuaHO M3 CTpyKTyphl 0OanaHca,
MOCNIEA0BATEIBHOCTh CUCTEMATH3AIUN HUC-
TOYHUKOB HAaUYMHAETCS C COOCTBEHHOIO Ka-
nutana (m. 8 tadm. 2). Ecnmu coOCTBEHHBIX
HUCTOYHUKOB HEIOCTATOYHO Uit (PMHAHCH-
pOBaHMsI BPEMEHHO KaIllUTaJIU3UPOBAHHBIX
AaKTUBOB, TO B YIpaBICHUYECKHUU OamaHC
BKJIIOYAIOTCS 3a€MHbIE UCTOYHUKH, B TEp-
BYIO0 Ouepellb KpeauThl M 3aiiMbl (1. 9.1-—
9.2 Tabmn. 2). Ilpu ux HEAOCTATOYHOCTH BO
BTOpPYIO OYepe/b B BUIEC MCTOYHUKOB (PU-
HAaHCUPOBaHUS B OajaHC BKIIOYAETCS pas-
HUI]A B OCTAaTKax eOMTOPCKOM U Kpemau-
TOPCKOM 3aJ0JDKEHHOCTH 32 MHUHYCOM OC-
TaTKa JEeHEXHBIX cpeAcTB (m. 10 Tabmn. 2),
oTpaxkaeMbix B ¢dopme Ne 1 «byxranrep-
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ckuii 6amancy. OcranpHas 4acTh IEOUTOP-
CKOl M KpEAUTOPCKOW 3aJ0JDKEHHOCTH,
TaKK€ KaK U BBIYUTAEMBIX JIEHEKHBIX
CpeACTB oOcCTaeTcsi Ha (PUHAHCHPOBAHUE
TEKyIMX aKTHBOB, KOTOPbIE B OynKaiiei
MIEPCIIEKTUBE MPEBPAIAIOTCS B JOXOIBI
MPEANpPUATHSL — 3TO OCTaTKU HE3aBEpILIEH-
HOT'O IIPOU3BOJCTBA U TOTOBOM MPOLYKIUU
Ha ckiaje. [Ipy sToM BO3MOXKHBI Bapua-
UM, KOTJa OTH OCTaTKH TaKXKEe MOKHO
BKJIIOUUTh B KalUTAJIU3UPYEMBIN YIIpaB-
JICHYECKUI OaslaHC Ui PacKpbITHS B HEM
MCTOYHUKOB (PMHAHCHPOBAHUS, B TOM YHC-
J€ WM HE3aBEpIICHHOIO IPOM3BOJACTBA U
rOTOBOM IIPOIYKIIMM HA CKIIAJIE.



Taﬁ.lmua 3- Pacnpeneﬂeﬂue KalMTAaJU3UPOBAHHBIX AKTHBOB U UX HCTOYHHKOB

Cymma CoOcTBeHHBIC 3aemHbIe
KAMMTAIM3MPOBAHHBIX| HMCTOYHUKH, HCTOYHHKH,
O0beKTHI yuera
aKTHBOB, ThIC. pY0. ThIC. pYO. ThIC. pYO.

(. 6 Taba. 2.11)

(. 7 Ta6a. 2.11) | (m. 8, 9 Tada. 2.11)

1. KanuTanu3upoBaHHbIC  AKTUBBI
(1. 7 Tabm. 2), BCero, B TOM YHUCIIE

1.1. IleHTp OTBETCTBEHHOCTH 1

1.2. IleHTp OTBETCTBEHHOCTHU 2

1.3. IleHTp oTBETCTBEHHOCTHU 3

1.4. IlenTp oTBETCTBEHHOCTHU 4
UT. 1.

Takum oOpa3om, WHCTpyMEHTOM Oa-
JAHCUPOBKU aKTUBOB U MX HCTOYHUKOB B
paspese aHAUTHYECKUX OOBEKTOB YIIpaB-
JIEHYECKOI'0 yueTa BBICTyIaeT pa3HuLa B
OoCcTaTkax JeOUTOPCKONW U KPEeIUTOPCKOM
3a[J0OJDKCHHOCTH, YMEHBIIICHHAs Ha CyMMY
OCTaTKa JIEHEXHBbIX cpelcTB. IMeHHO 3ToM
CyMMBbI (TIOCJ€ MOKPBITHS OCTaTKOB HE3a-
BEPILEHHOIO IPOU3BOACTBA, TOTOBOM MpO-
JOYKIMU Ha CKJIaZie U UHBIX OCTATKOB 000-

POTHBIX aKTHUBOB) HEJOCTACT JJIsi MOKPHI-
TUS KalUTATH3UPYEMBbIX aKTUBOB, WHH-
[IUUPOBAHHBIX JIJIsl MPUOOPETEHUS PYKOBO-
TUTENSIMUA OM3HEC-TIPOIIECCOB.

Pacripenenenunie coOCTBEHHBIX M 3a-
€MHBIX HMCTOYHHUKOB MEXIy OOBbEKTaMu
yOpPaBIECHYECKOTO y4yeTa MPOU3BOIUTCS
MIPOMOPIIMOHAIEHO CTOUMOCTH BPEMEHHO
KAl TAIM3UPOBAHHBIX aKTUBOB 10 (hopMy-
gdam 1 u 2.

N > Cuct N
Cobuct = x Kakr, (1)
> Kakr
rae Cobuct” — coOCTBEHHbIE MCTOUHKMKH, puxoaammecs Ha [10O ", py06.;
> Cucr —cyMMa coOOCTBEHHBIX HCTOYHHUKOB, pyO.;
> Kakr - cyMMa KanuTaau3UpOBaHHBIX aKTHBOB, pyO.
Kakr" - xanuranusuposannsie aktusbl [[O", pyo.
. > 3aeMHHCT N
3aeMHHCT = x Kakr, (2)

> Kakt

rie 3aeMHHUCT — 3a€MHBIC HCTOYHUKH, Tipuxosiuecs ua [{0 ", py0.;
> 3aeMHHCT — CyMMa 3a€MHBIX HICTOYHUKOB, PYO.;
> K akT — cymMa KanuTaau3upoBaHHBIX aKTHBOB, PyO.;
K akr " — kanuranusuposanusie aktusl 1[0, pyo.

[Io mepe HauuciaeHuss aMOpPTH3ALUU
WIN CHMCAaHUS KalUTaIU3MPOBAHHBIX 00b-
€KTOB Ha M3/EP’KKU INPOU3BOJACTBA U 00-
palieHus IPOUCXOAUT YMEHBIIEHUE aKTH-
Ba YIIPABJIEHYECKOro OayiaHCca, MPHUBOAS-
iee OJHOBPEMEHHO K YMEHBIICHHIO HC-
TOYHHMKA Ha Ty K€ CyMMYy B IaccuBe Oa-
naHca. OJHOBPEMEHHO CIIHMCaHHE aKTHBOB
NPUBOJUT K YBEIMUYEHHIO U3EPKEK B aK-
TUBE YIIPaBJIEHUYECKOro OanaHca Ha OCHOBE
TEKYIIMX PACXOJI0B M YBEIUYECHUIO MACCU-
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Ba TOTO ke OajlaHCa Ha CyMMY MOJy4eH-
HOW PUOBUTH TIPY TIPOJIAXKE MPOTYKITUH.
Takum 00pa3om, MpeIoKEeHHbIE MO-
JIeTM yTIpaBJIEHUECKOro OajaHca B paspese
OCHOBHBIX OHM3HEC-TIPOIIECCOB KOMMEpUe-
CKOTO TPENNPUSITUS TO3BOJST OICHUTh U
MPOAHATIM3UPOBATH HE TOJIBKO TEKYILHUE J0-
XOJIbI M PacXo/ibl 00BEKTOB YIIPABICHUECKO-
r0O y4dera, HO U OTBJICYCHHUE KaXKIOTO OTBET-
CTBEHHBIM MEHE/DKEPOM COOCTBEHHBIX U
3a€MHBIX HCTOYHHMKOB JI1I OCYUICCTBJIICHUA
CBOMX (DYHKIIMOHATBHBIX 00S3aHHOCTEH.
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BHEJAPEHMUE MOAYJIA «BIOJZKETUPOBAHUE»
B CUCTEME YIHPABJIEHYECKOI'O YYETA BY3A

YK 657.1

AHHOTAIUA

V3MeHeHre BHEIIHUX U BHYTPEHHHUX YCIOBH (YyHKIIMOHUPOBAHUS By3a TpeOyeT cOOT-
BETCTBYIOIIEH TpaHCcopMallid €ro SKOHOMHKH Ha OCHOBE Pa3pabOTKH M BHEIPECHHS CUCTE-
MBI OIO/pKeTHpOBaHUA. B Hactosmieil paboTe oxapakTepu3oBaHa WHGOPMAIMOHHAS MOJETh
OpraHu3aIiy Mpolecca OI0HKETUPOBAHUS B By3€ HA OCHOBE ITPOTPaMMHO-IIEJIEBOTO MOIX0/1a.
CdopmynupoBaHbl MPUHIMIBI OHOIKETUPOBAHUS KaK MOJIYJS CHUCTEMbl YIPaBICHUYECKOTO
ydera B BBICIIUX YUYEOHBIX 3aBEJCHHSX, ONpPECICHB (DYHKIUU OI0DKETHPOBAHHS B BY3e€,
000CHOBaHHI 3Tamnbl ero BHeApeHus. [Ipeanosxkensl mporenypbl GOPMUPOBAHUS TIIAHOBBIX U
OTUYETHBIX OIOJIPKETOB JOXO/I0B, PACXO/IOB U JABUKCHUS JCHEKHBIX CPEJICTB.

KaroueBble ciioBa
bromxetupoBanue, yrnpaBlIeHUYECKUN yUeT, ONEpallMOHHbIe U MHBECTHIIMOHHBIC 1eJe-
BBIC TPOTPAMMBI, OIO/KETHI, TUIAaH (PMHAHCOBO-XO3SHWCTBEHHOH AEATENBHOCTH, OIO/KETHAsS
KOMHUCCHS

KoHkypeHTOCTIOCOOHOCTh  poccuid- rOCy/JapCTBEHHOTO 3aJaHUS M CPEICTBAMU
CKHUX By30B B COBpeMeHHI)IX yCJ'IOBI/IHX oT HpI/IHOCHHIeﬁ o0oxXxo4 ACSATCIIBHOCTH. B
obecreunBaeTcs MyTeM peanu3alliu CcTpa- HACTOAIIEE BpeMs OIOKETHBIC yuUpex[e-
TETUW TIOBBIIICHUS] KadecTBa 0Opa3oBa- HUA (QYHKIIMOHUPYIOT B COOTBETCTBHH C
TENbHBIX YCIYT U 3 (HEKTUBHOCTH UCIIOIb- I1aHOM  (PMHAHCOBO-XO3SICTBEHHON Jesi-
30BaHUsA Pa3IU4YHBIX BHIOB PECYPCOB. TEIBbHOCTH. J[aHHBIA JOKYMEHT YCTAaHAaB-
JelicTBytoliee 3aKoHOAATENLCTBO [1, 2 u JINBA€T B3aUMOCBS3b MEXIY LIEISIMU Jes-
Ip.] WM3MEHWIO MeXaHU3M (MHAHCOBOTO TEIBHOCTU BY3a, (HOPMAIN30BAHHBIMH B
obecrieueHns BY30B, paCIIUPHIIO UX IpaBa BHJIC COBOKYIHOCTH KOJIMYECTBEHHBIX H
M0 PACHOPSDKEHUIO 3aKPEIUICHHBIM HMY- KaueCTBEHHBLIX ITOKa3zaTeled, U 00heEMOM
IIECTBOM, CYOCHIMSIMH Ha BBITIOJHEHUE (bMHAHCOBBIX PECYPCOB, HEOOXOIUMBIX IS
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UX JIOCTIKEHHUs. Takoe M3MEHEHHe BHell-
HUX M BHYTPEHHUX YCIIOBHH (yHKIIMOHH-
poBaHUs By3a TpeOyeT COOTBETCTBYIOLIECH
TpaHc(hopMalMy ero 3KOHOMHUKH Ha OCHO-
BE€ pPa3pabOTKM M BHEJIPEHHS] CHCTEMBI
OIO/KETUPOBAHMUSL.

B sxoHOMHMYECKOW JIUTEpATYPE MOK-
HO BBIJIEJIUTH HECKOJIBKO TOYEK 3pEHUS Ha
CoJIep)KaHUE TOHATUS OIOJHKETHPOBAHUS.
E. B. Akuypuna, JI. I1. Cononxo u A. B. Ka-
3WH pacCMaTPHUBAIOT OIOKETHPOBAHNE KaK
METOJl YTNpaBJICHUS, BBIMOIHSIIONIMN 3a
CBOM IIUKJI HECKOJBKO BaXKHBIX (DYHKITUH:
IUTAHUPOBAHMS  ACSITETBHOCTH TPEANPH-
ATHS B LIEJIOM U €ro NoJApa3AeieHUu; CyM-
MUPOBaHUS U aHAIHM3a BCEX KOJUIEKTUBHBIX
NpeIOKEHU;  pa3pabOTKU  MPOEKTOB
OIOKETOB; MPOCYETa BApHUAHTOB IUIAHA;
BHECEHUS KOPPEKTHB; OKOHYATEJIbHOTO
YTBEP)KIACHUS TUIAHOB, TMPOCKTHPOBAHUS
KOMMYHMKAI[IOHHBIX OOpaTHBIX CBSI3€l C
Y4eTOM  MEHsIMXca  ycinoBud  [13,
c.236]. . b. Hemuposckuit u U. A. Cra-
POXKYKOBa OMPEIENAIOT OIIKETUPOBAHUE
KaK yIpPaBJIEHYECKYIO0 TEXHOJIOTHUIO, Tpe.-
Ha3HAYCHHYIO JJIs1 (PMHAHCOBOTO IJIAHUPO-
BaHUs JIE€ATEIbHOCTH KOMIIAHUH, BBIPAOOT-
KU ONTHUMAIBHBIX PEHICHUH U KOHTPOJS
JOCTIDKEHUS (PUHAHCOBBIX neneid. OHu yT-
BEPXKJAIOT, YTO OIOPKETUPOBAHUE BKIIIO-
yaeT OM3HEC-IPOLECChl cocTaBieHus ¢u-
HAHCOBBIX IJIAHOB, TIaH-()AKTOPHOTO aHa-
JM3a UX WCIIOJIHEHUS U, B cllyyae Heo0Xo-
JTUMOCTH, TIepecMOTpa OIOIKETOB KOMIa-
uui [8, c. 95]. JI. C. [llaxosckas, B. B. Xox-
aoB u O. I'. KynakoBa orpann4uuBarot cde-
py Oro/KeTHpOBaHMsI paMKaMu HMH(pOpMa-
[IUOHHON CHUCTEMBbl BHYTPHUIIPOU3BOJCT-
BEHHOT'O YTpaBJIEHMsI, UCIIONb3YIOIIEH On-
penencHHbIe (MHAHCOBBIE WHCTPYMEHTHI,
Ha3plBaeMmble Owomxeramu [5, c¢. 21].
O. E. Hukomaesa u T. B. lIlumkoBa xa-
paKkTepHU3yIOT OIO/IKETUPOBAaHUE KaK JeTa-
JU3UPOBAHHBIN YPOBEHb IJIAHUPOBAHUS,
MPEACTABISIIONIUN CO00M TIpoliecc MOJro-
TOBKU OTIENbHBIX OIODKETOB TO CTPYK-
TYPHBIM TIOAPA3ACICHUAM WIN (YHKIHO-
HaJNBbHBIM cdepaM opraHuzanuu. B To xe
BpEeMsI OHH JIOITyCKAIOT U OoJiee MUPOKYIO
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TPAKTOBKY 3TOrO TEPMHHA KakK I€IOCTHOI
CUCTEMBl BBIOOpA TAKTHUYECKHX IIEJeH
IUTAHUPOBAHMS HA YPOBHE MPEANPUSATHUS B
pamMKax MPHUHITON CTpaTeruu, pa3padoTKu
IUIaHOB OyAyIHIMX Omepanuil KOMOaHUU U
KOHTPOJII HCIOJIHEHUs ATUX ILJIAHOB, TO
€CThb IO CYTH KaK CHUCTEMbl BHYTPEHHETO
¢unancosoro ynpasnenus [9, c. 139].

Ilo muenmio B. b. HMBamkeBuua,
OIO/DKETUPOBAHUE MOXHO XapaKTepH30-
BaTh Kak MPOIEAYPY COIJIACOBAHHS TPH-
TOKOB M OTTOKOB aKTHBOB, YYaCTBYIOIIHUX
B IPOU3BOJICTBEHHO-XO35MCTBEHHON J€s-
TEIBHOCTU oOpraHuzanuu. bromxeruposa-
HUE B OTJINYME OT IUJIAHUPOBAHUS BCET/Ia
OCYIIECTBIISIETCS B CTOUMOCTHOM OIIEHKE U
B OOJBIIEH CTETNEHH HCIOJIB3YET METOBI
MPOrHO3MpOBaHus. B coBpeMenHOM mipen-
CTaBJICHUU €ro CJEAyeT HHTEPIPETUPO-
BaTh HE TOJHKO KaK MPOIECC, TEXHOIOTHIO
COCTABJICHUS Pa3IUYHBIX OIOJKETOB U CO-
TJIaCOBaHMUS MX COBOKYMHOCTH, HO U Kak
CUCTEMY IOCJIEIYIOIIEr0 KOHTPOJIS 3a HC-
MOJIHEHUEM OIOJDKETOB Ha  Pa3IUYHBIX
YPOBHSIX YIpaBICHUS MPEANPUATHEM [7,
c. 418].

Y. XopnrpeHn, [Ix. ®ocrep u 1. [la-
Tap Ha3bIBAIOT OIOKETHPOBAHHE IIUPOKO
pacrpocTpaHeHHBIM WHCTPYMEHTOM
yIpPaBIECHYECKOTO YyueTa, HCIOJIb3YEeMbIM
JUTSl TUTAHUPOBAHUSI M KOHTPOJISI B OpPTaHHU-
3anuax. brojkeTHble CHCTEMbl TOMOTAIOT
MEHEDKEpaM YBUJIETh TEPCIEKTUBY JIEsi-
tenpbHOCTU. CMOTpst B Oyaylee U ocyle-
CTBJISISL TUIAHUPOBAHKME, MOXHO TPEayTpe-
XKJaTb BO3MOXKHBIE MPOOIEMBI 10 TOTO,
KaK OHM BO3HHKJH [15, c. 248].

H.B. AsepueB u /J[.I'. CnunbkoB
paccMaTpuBalOT  OIOJDKETUPOBAHUE  KaK
4acTh CUCTEMBI YIIPaBJIEHYECKOTo y4yeTa. B
MPEAJIOKEHHBIX UMH PEKOMEHIAIUSAX TI0
€e BHEJIPEHHIO B KOMMEpPUYECKUX OpraHH-
3anusax cHOpPMyITHMPOBAHBI MU, 33a1a4l U
OCHOBHBIC TPHUHIIMUIBI OIOKETUPOBAHHUS,
pa3paboTtaHa OIO/DKETHAs MOJEIh KOMITa-
HUU, TPUBEJCHO OMHCAaHUE OIOIKETHBIX
dopm otuetHocTH [3, c. 425-441; 10,
c. 64-79]. TeM caMbIM OHM MOJYEPKUBA-
10T, UTO B CUCTEME OIO/KETUPOBAHUS 00b-



€MHAIOTCS (DYHKLUU IUJIAHUPOBAHUS, yde-
Ta U KOHTpoJs. [IpuMEHUTENBHO K cHUCTe-
M€ yIpaBlieHYecKoro yuera By3a E. M.
EropoBoii ucciieoBaHa OpraHu3aliOHHO-
METOAOJOTHYeCKasl MOAEIb  (PYHKLHO-
HAJILHOTO CTPATETHYECKOro OIOIKETHPO-
BaHUS, OPHMEHTUPOBAHHOIO HA PE3YJIBTAT.
ITo ee MHeHHUIO, (DYHKIIMOHATBHOE CTpaTe-
TMYECKOe OIOKETUPOBAaHUE, SBISSCH CO-
CTaBHOH 4acThIO Ba)KHOM (YHKIIMU YIpaB-
JIEHUs — IJITAHUPOBAHUS, MPEACTABISET CO-
60l mpouecc pa3pabOTKH, KOHTPOJS, Te-
KyIleH KOPPEKTUPOBKH M OLIEHKH HCIOJ-
HeHMs OIO/DKETOB Ppas3iUuYHBIX OH3HEC-
IIPOLIECCOB, BUJIOB JI€ATEIBHOCTH U CTPYK-
TYpHBIX MOJApa3JEeICHUN BYy3a, a TaKKe
KOHCOJIUJAMPOBAHHOTO OIOJKETa B ILIEJIOM
[6,c. 177-178].

ABTOpOM cucTeMa yIpaBlIEHYECKOTO
ydeTa By3a ONpeNessaeTcs Kak IoJcucTemMa
OyXraJITepCKOTO ydeTa, 00eCIIeYMBAIOIIAs
(dopMHpOBaHUE M OTPaKEHUE BO BHYTPEH-
HEll OTYETHOCTU YUPEKICHHSI IaHHBIX O
COCTOSIHUM, JUHAMUKE PECYPCOB U PE3YJIb-
TaTOB JICATEIBHOCTH IIyTeM 0000IIeHUs
TUTAHOBOM, (PaKTUUECKON U aHATUTUYECKOM
MHPOPMALIMU KaK B IEJIOM IO BY3Yy, TaK U
[0 OTAEIBHBIM CErMEHTaM JESTEIILHOCTH
JUIsL TIPUHATUS PpELICHUH Ha pa3InyHbIX
ypoBHsX ynpasienus [14, c. 17]. Ananus
0COOEHHOCTEN 00pa3oBaTEIBHBIX MPOLIEC-
COB, OPTaHU3ALMOHHBIX CTPYKTYp BY30B U
3a/1a4, CTOSILUX I€pe] HUMH, IMO3BOJINI
BBIJICJIUTh PSIJT MOXyJel, (GpopMUPYIOLIHX
CUCTEMY YINpaBJIEHUECKOrO YyueTa By3a:
HOPMHMpOBaHUE, LEeHOOOpa3oBaHue, Oro-
KETUPOBAHUE, CHCTEMHBIN yUeT J0X0/I0B U
pacxoioB, BHYTPEHHIOKO OTYETHOCTb, WH-
dopMalmoHHOE 00OecreyeHne YyrpaBJeH-
YECKMX pEIICHUI M0 MHBECTULUSAM U (H-
HAHCOBBIM BJIOKEHMSIM, CUCTEMY cOalaH-
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CHUPOBaHHBIX roKa3areJyei. Monaynb
«broxeTpoBanue» MPEACTaBIIET COBO-
KYITHOCTb MIPOLEAYP U METOJI0B (OPMUPO-
BaHUS IJIAHOBBIX U OTYETHBIX OIOKETOB,
coJiep’KalliX SKOHOMHMYECKH OOOCHOBaH-
HYI0O ¥ JIOKYMEHTaJIbHO O(QOPMICHHYIO
CUCTEMY OCHOBHBIX TOKa3aTellel, OpHeH-
TUPOBAHHBIX HA JIOCTHXKEHHE Lieel opra-
HU3aLKU U 00ECIeUrBaIOIIUX OTBETCTBEH-
HOCTh YIPaBIEHYECKOTO0 TMEepcoHanma 3a
3G PEKTUBHOE HCIOIH30BAHNE BCEX BUIOB
PECYpPCOB.

B »skxonommueckoit muteparype |[8,
12, 13 u np.] mogpoOHO OxapaKTepu30Ba-
Hbl 1€MW ¥ (PYHKIUU OIOKETUPOBAHUSA,
MOAXOJbl K OIKETUPOBAHUIO, THUIBI U
BUJIbI OIOKETOB, MOPAIOK HX (OpMUPO-
BaHUS U KOHTPOJIS UCTIOJHEHHs MPUMEHH-
TEJIBHO K KOMMEPYECKHM OpTaHU3aIUSIM.
E. M. Eropoga pazpaboTaina o011y cxemy
OIOJDKETHOM CTPYKTYphI By3a B pPaMKax
(bYHKIIMOHATEHOTO CTpaTeruuecKoro
OIOJDKETUPOBAHMS, OPHEHTUPOBAHHOTO Ha
pe3ynbTar, chopMynHpoBalia OCHOBHBIE
NPUHIUNBL ¥ (QYHKIUH, WCIOJIH30BAHUE
KOTOPBIX B YNPaBJICHUYECKOM Y4eTe MO3BO-
nsieT cpopMUPOBATH MHOTO(DYHKIIMOHATb-
HyI0 U 3((}EeKTHBHYIO CHUCTEMY yIpaBle-
HUs By3oM [6, c. 177-196].

[To HameMy MHEHHUIO, AJISi TOCTHXKE-
HUSI KPaTKOCPOUYHBIX ILIeJel B paMKax Tak-
TUYECKOTO (TEKyIero) OKETHPOBAHUS
B By3axXx [eIecoo0pa3HO HCIOJIb30BAThH
porpaMMHO-11eNIeBoi moaxona. Mudopma-
LIMOHHAsT MOJEJIb OpraHu3aluu Ipolecca
TEKyIIero OI0/HKETUPOBAHUS B By3€, OCHO-
BaHHas Ha TaKOM IOJIXOJIE, Mpe/CTaBIeHa
Ha pucynke 1. IlemeBble mporpamMMmbl u
OIOJDKETHI, yKa3aHHBIE B MOJENH, (POPMH-
pytoTcst B 1BYyX (opmarax: IUIaHOBOM
(IpOTHO3HOM) U OTYETHOM.
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B cocraBe OCHOBHBIX NPHHLHUIIOB
(bYHKIMOHUPOBAHUS OrO/KETUPOBAHUS
KaKk MOJIYJSl CHUCTEMbI YIPaBIEHYECKOIO
yuyeTa B BBICIIMX YYEOHBIX 3aBEICHUSX
MOYKHO BBIJICJIUTH CJIETYIOIHUE:

- YHU(UKAIUIO BCEX OIOIKETHBIX
dbopm, OIOKETHBIX TIEPHOIOB U MPOIIEAYP
pa3paboTku O0/HKETOB Al LEHTPOB (u-
HAHCOBOW OTBETCTBEHHOCTH U By3a B Iie-
JIOM € Y4eTOM O0COOEHHOCTEH ero X03sHCT-
BCHHOH JIESATCILHOCTH;

—~ COBMECTHMOCTb OIOJIKETHBIX
GopM ¢ yCTaHOBIIEHHBIMH (POPMAMU TOCY-
JTApPCTBEHHOM OTYETHOCTH;

—~ COBMECTHMOCTb  BCIIOMOTAaTEllb-
HBIX OIOJPKETHBIX JOKYMEHTOB C OCHOB-
HBIMU (pOpMaMU OFOJKETOB;

- obecreyeHne BO3MOXKHOCTU CO-
CTaBJICHHSI CBOJIHBIX OIO/KETOB;

— HEeNpepbhIBHOCTb MPOLEIYpPhl CO-
CTaBJICHHsI OIOJKETOB, IPEIyCMaTPHUBAIO-
HIyI0 PEryJsipHbI MEpecCMOTP U KOPPEK-
THUPOBKY paHee chopMHUpOBaHHBIX OOIKE-
TOB Ha HOBBIN MEPHOA, HE OXXKHUJasl 3aBep-
HIEHUSI ICUCTBYIOIIETO.

Cuctema OIO/DKETUPOBaHMUSA B By3ax
BBITIOJTHSIET TPH OCHOBHBIE (DYHKIINU:

- (yHKUMIO TUTAaHUPOBaHHSI, obec-
MEYMBAIONIYIO DPEIICHHE 3a7ad pacrpene-
JeHUs (UHAHCOBBIX PECYpCOB, Haxoms-
IIUXCSI B PACIOPSKCHUU BY3a, UCXOJS M3
nene ero jedarenbHOCTH. PaspaboTka
OIOJKETOB TPHUIAET KOJIMYECTBEHHYIO OII-
pENleNIEHHOCTh BBIOPaHHBIM MEPCIEKTUBAM
JeSITEIbHOCTH Y4eOHOTO 3aBENCHHS, BCE
JIOXOJIbl U Pacxojibl MPUOOPETAIOT JEHEXK-
HOE BBIPAKEHHCE;

- (¢yHKUMIO ydera IOKasarenen
Oro/KeTOB W (POPMUPOBAHUS OTYETHBIX
dopm™m, oTpaxaonmx (HaKTHYECKOE BbI-
NIOJTHEHHUE TToKa3aTesei Oro/pKkeTa Ha OCHO-
BE JIaHHBIX YNPABIEHYECKOI0 YUeTa;

- (YHKOMIO aHaIHM3a, KOTOpas Ha-
IpaBJeHa Ha COMOCTaBICHUE (PAKTUUECKUX
JAHHBIX C TUIAHOBBIMH ITOKa3aTeNsIMH Ha
1r000M 3Tane mnpouecca O HKETUPOBAHUS,
BBISIBIICHHSI OTKJIOHEHHH W IOCIIEIyIOIei
KOPPEKTHPOBKH IJIAHOBBIX OIO/KETOB.
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Hns BHenpenust monyis «bromkern-
pOBaHHME» B CHCTEMY YIIPaBICHUYECKOTO
ydeTa y4deOHOro 3aBeJeHHs HeoOxoauma
MOJITOTOBKA PErJIaMEHTA, OIMHCHIBAIOIIETO
Mporecc, TMPOIEAYPhl H  TEXHOJIOTHIO
OIO/DKETUPOBAHUS, a TAKXKE €ro OpraHu3a-
nroHHOe obOecrieueHne. MyHKIUU ympaB-
TeHUsT OFOKETHBIM TPOIIECCOM OCYIIECT-
BJIIIOTCS OIOIDKETHON KoMuccuei. Ee co-
CTaB YTBEPXKAAETCA pEIICHHEM YUYEHOTO
copera By3a. OHa SBJISETCS TOCTOSHHO
JCHCTBYIOIIMM OpPraHOM, KOTOPBIN H3yua-
€T BHENIHHWE W BHYTPCHHHE (AKTOPHI,
BIUSIIONINE HA TEKYyIIee pa3BUTHE Y4eOHO-
TO 3aBEJICHUS, U TIOJrOTaBIMBACT MIPOCKTHI
(VMHAHCOBBIX IJIAHOB, BbIpaOaTHIBAET Me-
pBI TIO JIMKBUAANMH JCPUINTA OFOKETA.
Pemenust OromkeTHOM KOMHUCCHH YTBEp-
KJTAFOTCSI PEKTOPOM BYy3a W SBIISIOTCS 005i-
3aTeIbHBIMU K HCIIOJIHEHUIO BCEMHU y4acT-
HUKaMH TTpoIiecca O HKETHPOBAHUSI.

HcnomHUTENBHBIM ~ OpTraHOM, KOTO-
pBIN peanu3yeT peleHus: OIKETHOM KO-
MHUCCHU U OpPTraHU3yeT MEPONPUATHUS 110 UX
BBITIOJTHCHUIO,  SIBIISIETCS  CTPYKTYypHOE
MoJIpa3JelieHue BY3a, OCYIIECTBISIONICE
ynpapieHdeckuii yaer. OCHOBHBIMH 3a/1a-
YaMH TaKoro MoJIpa3iesieHus IBISIOTCS:

-  METOJIHYECKOE obOecrieyeHue
mporecca OrOKETUPOBaHUS, HaIpaBIlieH-
HOro Ha (opMHpOBaHUE OIOPKETa I0XO-
nos (bl), 6romxera pacxonos (bP), Grox-
KeTa  OOIIEeXO3AMCTBEHHBIX  PACX0JIOB
(bOP), Oromxkera ABMKEHUS JICHEKHBIX
cpenct (BJAJIC) u GromkeTa MHBECTUIIUN
(BW) uenTpoB (prHAHCOBOI OTBETCTBEHHO-
CTH W By3a B IICJIOM, OTPa)KarOMINX pas-
JUYHbIC HATIPABIICHUS JEATEIBHOCTH U UX
WUCTOYHUKNA (DMHAHCUPOBAHHS HA OCHOBE
[EJIEBBIX MPOTPAMM,;

- (¢dopMmupoBaHue YTOYHEHHBIX
OIO/PKETOB HAa OCHOBE CKOPPEKTHPOBaH-
HBIX IICJICBBIX TPOTpaMM, H3MCHSICMBIX B
CBSI3M C TPOU3BOJICTBEHHOW HEOOXOINMO-
CTBIO C TOMOIIBI0 M3BEIICHHA O KOPpPEK-
THUPOBKE TaKUX MPOrpaMM;

- yueT (haKTHYECKOTO HCIOJTHCHUS
nokazareneit b/, bP, bBOP, BJIJIC u bU
IIEHTPOB (PUHAHCOBOW OTBETCTBEHHOCTH



By3a B IIEJIOM B (DOPMUPOBAHHE OTYETHBIX
OI0IDKETOB;

- aHanM3 OTKJIOHEHWH, BBISBIICH-
HBIX B ITPOLICCCC BBINMOJIHCHUA 6IOI[)KCTOB n
YTOYHEHUE TEKYIIHX OIOJKETOB C IEINBIO
peanu3anyu 3a71a4 TAKTUYECKOTO PA3BUTHS
BY3a;

- opra"m3anus KOHTpoys 3a ¢op-
MUPOBAHHEM W BBITIOJIHEHHEM OTIEPAINOH-
HbIX M WHBECTHIMOHHBIX IICJIEBBIX TIPO-
rpaMM MO IIEHTpaM (PMHAHCOBOH OTBETCT-
BEHHOCTH U BY3Y B II€JIOM;

- pa3paboTKka W BHEIPEHHE IIPO-
IPaMMHBIX CPEJCTB, MO3BOJISIONINX aBTO-

MaTU3UpOBaTh  MPOIEIYPHl  Ipoliecca
OF0DKETHPOBAHHS;
- (¢dopmupoBarre 000CHOBAHHOTO

iaHa (PUHAHCOBO-XO3SHUCTBEHHOU Jes-
tenbHOCTH ([IOX/]) By3a B COOTBETCTBUU
¢ ¢dopMaTOM, yCTaHOBJICHHBIM YUYpeauTe-
JIeM, YTOYHEHHE €ro Ha OCHOBE JI0CTOBEP-
HOTO aHalu3a BHEUIHUX U BHYTPEHHUX
(GakTOpOB U CBOEBPEMEHHOE OOecIeYeHue
noctynHoctu nokasareneu [IOX/T.

CBonHble OIOKETHI By3a (HOpMUDPY-
I0TCS HA TeKyIIUH (PMHAHCOBBIN TOJ B SH-
Bape HACTYIHUBILIETO TOJa B pa3pe3e Hc-
TOYHUKOB (DMHAHCUPOBAHUA: CyOCUIUI Ha
BBITIOJIHEHHE TOCYIAPCTBEHHOTO 3aaHus U
CPEICTB OT JEATEIbHOCTH, MPHUHOCSIICH
noxoJ1. KoppektupoBka Or0KETOB OCyIIIe-
CTBIISIETCS TIOKBapTalbHO. B ceHTs0pe Te-
Kymiero GuHaHCOBOTO roja (GOPMHUPYIOTCS
CBOJIHbIE OIO/KEThl Y4eOHOTO 3aBEICHHS
M0 JACSITEIBHOCTH, MIPUHOCSIICH T0X0/I, Ha
CIenyromuii y4yeOHbIii roa. D10 00cTos-
TEJIBCTBO  OMpENesieT He0OXOAUMOCTh
CYILIECTBEHHOW KOPPEKTUPOBKH CBOIHBIX
OIO’KETOB By3a Ha TEKYIIUN (PUHAHCOBBIN
roa. Yrounstorcs Oromkersl u ITOX]] mo
coctosiHUIO Ha 31 nexabpst Tekyero ¢u-
HAHCOBOTO TOJIA.

MOXHO BBIIEIUTH CIEAYIOLIUE OC-
HOBHBIE dTambl BHeApPeHUs Moayis «broa-
JKETUPOBAHUE» B BYy3€:

MEpBBIA STal: MOATOTOBKA BCIOMO-
raTeJbHBIX OIOJKETHBIX JOKYMEHTOB Ha
OyMa)XHbIX M MAIIUHHBIX HOCHUTENSAX H
dbopmupoBanne Ha ux ocHoBe bJl, BP,
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BOP, BIJIC u BU mno nentpam ¢uHaHco-
BOI OTBETCTBEHHOCTH U BYy3y B IEJIOM IIO
NESITeIbHOCTH, NPUHOCALIEH [O0XO0J, Ha
Y4eOHBII TO/T;

BTOPOH 3Tall: BHEJPEHHE IMPOLEaAyp
KOPPEKTHPOBKH BCIIOMOTATEIbHBIX O10/-
KETHBIX JIOKYMEHTOB Ha OyMa)KHbIX U Ma-
IIMHHBIX HOCHUTENSIX U (OpMHUpPOBAHUE
YTOYHEHHBIX OIOJDKETOB IO ILEHTpaM (Qu-
HAaHCOBOW OTBETCTBEHHOCTHU U BY3y B Ile-
JIOM TIO JeSTeNBbHOCTH, MPHHOCSIIEH 10-
X071, Ha y4eOHBbIH rof;

TPETUHl JTall: BHEJPEHHUE TMPOLEIYP
MOJArOTOBKM BCIIOMOTATENbHBIX OHOIKET-
HBIX JIOKyMEHTOB Ha OyMa)KHBIX M Ma-
IIMHHBIX HOCUTEISX UM (OPMHUpPOBAHUE HA
nx ocuose bJI, bP, BOP, BJI/IC nu BU 1o
LEHTpaM (MHAHCOBOM OTBETCTBEHHOCTU U
By3y B LIEJIOM 3a CYET CPEeACTB cyOcuauit
Ha BBINOJHEHUE TOCYAapCTBEHHOIO 3a7a-
HUS ¥ TUTaHa (PMHAHCOBO-XO3SHCTBEHHOU
JeSTeIbHOCTH BY3a, a Takke (pOpMHpOBa-
HHUE MTOKBapTAIGHBIX OTYETOB 00 HMCIOTHE-
HHUH OIOIKETOB;

YETBEPTHIM 3Tal: BHEIPEHUE ITPOLIe-
ayp (opMupoBaHUs CBOAHBIX OOKETOB
By3a 3a CUET CyOCHAMI Ha BBITOJHEHUE TO-
CYIApCTBEHHOIO 3aJaHusi U CPEACTB OT
JEATENLHOCTH, TIPHHOCAIICH J0XO0/, U BHE-
JpeHue npoueayp (popMUpOBaHUS OTUETOB
00 MCIIOJTHEHUH LIEJIEBBIX MPOrPaMM.

B npornecce (pyHKIMOHUPOBAHUS CHC-
TEMBI OIO/KETUPOBAHUS CPOKU Pa3pabOTKH
BCIIOMOT'aTeJIbHBIX OIOJUKETHBIX JIOKYMEH-
TOB Ha OuYepeHOW (PMHAHCOBBIA WM y4eO-
HBI T'OJl, OTBETCTBEHHBIC 32 BBIIIOJIHEHHE
ATHX TPOILEIYP, & TAK)KE CPOKH U OTBETCT-
BEHHbIE 3a (popMHUpOBaHNE U KOPPEKTUPOB-
Ky TUIAHOBBIX OIO/PKETOB, COCTABJIICHHE OT-
YEeTHBIX OIOKETOB YCTAHABIMBAIOTCA OT-
JEJIBHBIM TIPUKA30M pekTopa. B ciayuae n3-
MEHEHUs] OpraHM3alMOHHOW CTPYKTYpbl U
MacmTaboOB JESTEIFHOCTH By3a HEOOXOIH-
MO BHOCUTb M3MEHEHHs B COCTaB OrojIKe-
TOB, JIONOJHUTEIBHO pa3padaThiBaTh BCIIO-
MoraresibHble OIOJDKETHbIE JIOKYMEHTBl U
BHEJIPATH TPOLIEAYPHI OIOKETUPOBAHUS TIO
dbopmMUpoBaHHUIO OIOKETOB ILIEHTPOB (U-
HaHCOBOW OTBETCTBEHHOCTH.



CBOJIHBIN OI0/KET JOXOA0B y4eOHO-
ro 3aBEJCHHs BKIIIOUAET OIOKETHI JOXO-
JIOB IIEHTPOB (PMHAHCOBOW OTBETCTBEHHO-
CTH, OKa3bIBAIOIIUX 00pa3oBaTeNIbHBIC yC-
JYTU 1O Mporpammam cpeaHero mpodec-
cuonanpHOro obpazoBanusi (CIIO), BbIC-
mero mpodecCHOHAIBHOTO 00pa30BaHUs
(BITO), nomomnutensHOro mpodeccuo-
HajgpHOTO OOpazoBanus (/I10), a Taxke
BBITMIOJHSIONINX JIpyrue BUAbl paboT U yc-
JYT, YKa3aHHBIX B yUYPCAUTEIBHBIX ITOKY-
MeHTax By3a. Ha3BaHHbIe OOKETHI (op-
MUPYIOTCSI Ha OCHOBE CIIPaBOK O JOXOJax
oynymux nepuonos o BIIO u CIIO, 3as-
BOK Ha oOpazoBatenbHbie yciayru I1O,
3asiBOK Ha Hay4YHBIE X03JI0TOBOpPHBIE pabdo-
THI U JIPyTUE BUABI padoT u yciyr. @opma
TaKoro Oo/KeTa MPEACTaBIseT TaONHIly,
OTPKAIONIYI0 BHIBI JIOXOJIOB, CYMMBI
IUTAHUPYEMBIX JIOXOJI0OB Ha (DHMHAHCOBBIMA
(y4eOHbIil) TOA U UX MOKBAapTAJIBHOE pac-
npeeeHue.

CBonHBIN OIO/KET PAacXoJ0B By3a
BKJIIOUaeT OIOJDKET OOIIeX03sCTBEHHBIX
pacxo/loB U OIOJKETHI PacXoJ0B LIEHTPOB
(uHAHCOBOM OTBETCTBEHHOCTH, OKAa3bl-
BAIONIMX 00pa30BaTeNbHBIC YCIYTH TIO CO-
OTBETCTBYIOLIUM TIpOrpaMMaM, a TaKxke
BBITIOJTHSIONINX JIPYTUe BUABI pabOT U yc-
JYT, YKa3aHHBIX B yUYPEAUTEIbHBIX IOKY-
MeHTax. HazBaHHbIE OIOKETHI OpMHPY-
IOTCS Ha OCHOBE ONEPAlMOHHBIX TPO-
rpamm. @opma Oro/pKeTa TpPEeACTaBIseT
TaONUIly, OTPAKAIOUIYI0 BHUIBI MPSIMBIX,
HAKJIaJHBIX, OOIIEXO3SHUCTBEHHBIX PacXo-
JIOB COOTBETCTBEHHO, CYMMBI ILIaHUpYE-
MBIX PacxXo/10B Ha (PMHAHCOBBIN (YueOHBIIN)
roJl, a TaKKe WX TOKBapTajJbHOE pacmpe-
JIEJIEHHUE.

CBoaHbIii  OIOKET JIBIKEHUS Jie-
HEXKHBIX CPEJICTB By3a OOBEIMHSAET TOKa-
3aTenu OIOJKETOB JBUKCHHS JICHEKHBIX
CPEICTB MO IeHTpaM (PUHAHCOBOW OTBET-
CTBEHHOCTU. BIOJIKET IBUKEHUS JICHEX-
HBIX CPEJICTB COCTOMT M3 JIBYX 4YacTeu:
IUTAHUPYEMbIE TIOCTYTUICHUSI U TIaHHpYe-
MBbI€ TUIATeKU M BBITLIATHL. [l ompenene-
HUS TUIAHUPYEMBIX MOCTYIUIEHUH 3a Orof-
KETHBI TIEPUOJT UCIIONIB3yeTCsT nHpOopMa-
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nus U3 OIOKETOB JOXOJIOB, JAHHBIE O
peanu3anu  00pa30BaTENbHBIX YCIYT IO
pa3IMYHBIM 00pa30BaTEIbHBIM IPOrpaM-
MaM MO0 NPEeoIIaTeé WM C PacCPOUKON
mnatexa. [lnanupyercs Takxke mocryruie-
HUE CPEJCTB U3 JIPYrMX HCTOYHUKOB, Ha-
npumep, npojaxa akTuBoB. CyMmMmbl Iuia-
HUPYEMBIX IUIATEXEH ONpEeNessItoTCsS Ha
OCHOBE ONEPALMOHHBIX MPOrpamMM, OIU-
CHIBAIOLIMX BUJbl JBUKEHUS JEHEKHBIX
CPEICTB, CyMMBbl M TIEpPUOJBI BPEMEHH.
dopma OropkeTa MpeAcTaBiseT TaONuILy,
OTPaKAIOILYI0 BHUbI MOCTYIUIEHUH U BbI-
1aT, ©X CTOUMOCTHOE BbIpaKeHue Ha (u-
HAHCOBBIN (Y4eOHbI) TOl U UX IOKBap-
TaJIbHOE paclpeeeHueE.

CBonHBIN OOJIPKET MHBECTUIIMN By3a
BKJIIOUAET TMOKa3aTenu OJKETOB HWHBE-
CTULIMA LEHTPOB (PUHAHCOBON OTBETCT-
BEHHOCTH. YKa3aHHBbIE OrOMKEeThl (opMU-
PYIOTCSI HA OCHOBE MHBECTUIMOHHBIX IPO-
rpaMmMm. @Dopma OromKeTa MpenCTaBiIseT
TaONUILy, OTPAKAIONIYI0 HAaWMEHOBAaHHE
WHBECTUIIMOHHBIX MEPONPUITHI, CTOMMO-
CTHO€ BBIpAXXEHHME IUIAHUPYEMBIX pacxo-
70B (BBIMJIAT) Ha (PUHAHCOBBIN (YueOHBIN)
roJl, MOKBAapTAJIbHOE pAaCIpeieiieHUEe yKa-
3aHHBIX PAcXO0JOB (BBIIJIAT) U UCTOYHUKHU
ux (uHancupoBaHus (GoHI pa3BUTHA
y4eOHOro 3aBeeHUS U (HOHIBI PA3BUTH
LEHTPOB (PMHAHCOBON OTBETCTBEHHOCTH).

BcnomoratenbHbie OIOKETHBIE J10-
KYMEHTBl BKJIIOYAIOT CIPAaBKH, 3asBKU Ha
oKa3zaHue oOO0pa30BaTENBHBIX YCIYr TIO
nporpamMmaM JII1O u 3asBKM Ha BBINOJIHE-
HUE APYTUX BUAOB pabOT U yCIyT, omepa-
LMOHHBIE U WHBECTUIMOHHBIE IIEJIEBbIE
nporpaMmbl. OHU (HOPMUPYIOTCS IS AOC-
THUKEHUSI KOHKPETHBIX LEJIed PyKOBOAMTE-
JSMU TIEHTPOB (DMHAHCOBOW OTBETCTBEH-
HOCTU. B ciydyae mpou3BOJACTBEHHOW He-
00X0MMOCTH yKa3aHHbIE IPOTPaMMBbl UMH
KOPPEKTUPYIOTCSL.

[Ton nentpom (UHAHCOBOW OTBETCT-
BEHHOCTH IMOHMMAETCS CErMEHT, BUJ Jes-
TenbHOCTH (TOJpa3ieneHne) By3a, BO3-
[JIaBJSIEMBI  PYKOBOJIUTENIEM, KOTOPBIN
HECET OTBETCTBEHHOCTbH 3a JIOXOJbI U pac-
XOJIpI IO HeMy. By3 okasbiBaeT oOpa3oBa-



TebHBIE YCIYTH B COOTBETCTBHM C MpO-
rpaMMaMH CpPEIHEr0, BBICIIEr0 M JOMOJ-
HUTEIBHOTO MPOGEeCcCHOHATBLHOTO 00pa3o-
BaHUs, a TAKXKE OCYIIECTBIISIET OATOTOBKY
KaJpoB BeIcIIel kBanmudukauu. Hapsmy ¢
00pa30BaTeNbHON JESATEIBHOCTBIO B yueO-
HOM  3aBEJCHUM  BEAETCA  Hay4dHO-
UCclieIoBaTeNbCKasi paboTa, OpraHU3yeTcst
MUTaHUE CTYJEHTOB M COTPYJHHUKOB, OKa-
3BIBAIOTCS  CIIOPTHUBHO-03/I0POBUTEIBHbBIE
YCIYyTH W T. M. YKa3aHHBbIC HANpPaBICHUS
NESTENIbHOCTH By3a pealu3yloTcs uepe3
(GyHKIMOHUPOBaHUE OTIpeIeIeHHBIX
CTPYKTYpPHBIX mojapaszaencHuii. Ha ocHoe
OpTraHU3aIMOHHON CTPYKTYpPHI By3a pas3pa-
OatbIBaeTcsi ero (hUHAHCOBas CTPYKTYpa,
KOTOpasi TpPEJICTaBIsET COOOH COBOKYTI-
HOCTb IIEHTPOB (PMHAHCOBOIl OTBETCTBEH-
HOCTH. B KkadecTBe TakWx LEHTPOB MOTYT
paccMaTpuBaThCS: JESATENBHOCTh MO OCY-
IIECTBJICHUIO TIPOTPAaMM BBICIIETO HIIH JI0-
MOJTHUTENILHOTO 00pa3oBaHus, (UIHAIIBI
BY3a, M3aTeIbCKO-TIOIUTPAaQUIECKHINA
KOMIUIEKC, KOMOMHAT OOIIECTBEHHOTO TH-
TaHWA, CTHIOPTUBHO-030POBUTEIHHBIN
KoMIuiekc u Ap. CreneHb eTanu3aiuu
IEeHTPOB (MHAHCOBOW OTBETCTBEHHOCTH
JOJKHA OBITH JOCTATOYHOM ISl IPUHSATHUS
00OCHOBAHHBIX PEIICHUH IO YIPaBICHUIO
UMHU U ONPEIENATbCd OCOOCHHOCTSIMU Op-
TaHW3AMOHHOW CTPYKTYPhI KOHKPETHOTO
By3a U MaclITabaMu ero AesiTeNbHOCTH.
OmnepanoHHBIE IIEJEBBIE IMPOTrpaM-
MBI OTPaXKAIOT 3aKYNKH YCIYyT, MaTepHua-
JIOB, OCHOBHBIX CPEICTB CTOMMOCTBIO [0
40 TBIC. pYO. 32 €AMHMILY U 00ECIICUUBAIOT
IpOIECC TEKYIIEH AEATEIbHOCTH COOTBET-
CTBYIOIIMX LIEHTPOB ()MHAHCOBON OTBETCT-
BEHHOCTH By3a. B WHBECTHUIIMOHHBIX LIeNIe-
BBIX MpOrpamMmax YKa3blBalOTCI MEpo-
OPUATHS TI0 3aKyIKE€ OCHOBHBIX CPENICTB
CTOUMOCTBHIO cBbIle 40 ThIC. py0. 32 eau-
HUILy, CTPOUTENGCTBY 3IaHUN U COOpYKe-
Huil. [IpoeKThl Ha3BaHHBIX IENEBBIX MPO-
rpamM, IOATOTOBIICHHBIE PYKOBOAUTEISIMA
HEHTPOB (PMHAHCOBOW OTBETCTBEHHOCTH, B
YCTaHOBJICHHBIE CPOKHM IPEICTABISIOTCS B
OIOKETHYI0 KOMHCCHIO Y4eOHOTO 3aBeie-
HUSl JUTSI PACCMOTPEHHS, aHalM3a M KOp-
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PEKTHPOBKM B clydae HEOOXOAMMOCTH.
CornacoBaHHbIE IEJIEBbIE MPOTPAMMBI yT-
BEPXKIAIOTCA PEKTOPOM U MEpPelaloTcs B
CTPYKTYpHOE TMOJIpa3/ieJieHue, OCYIIeCTB-
JSTFOIIee YIPABIEHUYECKUH y4eT, st Gop-
MHUPOBaHHS COOTBETCTBYIOLINX OIOKETOB.
[TepeueHp HeneBBIX MPOTPaMM T'OJIOBHOTO
By3a YCTaHABIUBACTCS MCXOJAS U3 OpPraHH-
3aIIMOHHON CTPYKTYpPBhI By3a W (yHKIHHA
ero Nojpa3/ieIeHUH.

Jnst yno6cTBa coCTaBICHUSI M KOPPEK-
THPOBKH IEJIEBBIX MPOTPaMM, ydeTa U KOH-
TPOJISL MX WCIIOJHEHHS LIENIECO00pa3HO BBe-
JIeHHE €IMHOM CHCTeMbI KoaupoBaHus. Kox
OTIEPAIIMOHHOW TPOTPaMMbl HAUMHACTCS C
€IMHUIIBI, 2 THBECTULHOHHBIX IPOTPaMM — C
nBoiiku. /IBe mocnenyronme nupbl yKasbl-
BAIOT MOjpa3ziesicHue (TOJOBHOW BY3 WM
bunman), ciueayromme aBe TUGpsl — HOMEP
[EHTpPa (PMHAHCOBOH OTBETCTBEHHOCTH TO-
JIOBHOTO By3a MJIM HYJIM — B CiIydae (uima-
na. Cremyronye Be MUPPBI OTPAKAIOT T10-
pAAKOBBI HOMeEp mporpammsl. [locnenuss
(pa yKa3plBaeT HOMEp CLICHapHSI.

VYyer (akrrueckux mokasareneit b/,
bP, BOP, BJIJIC u b1 no uentpam ¢puHan-
COBOIl OTBETCTBEHHOCTH M Y4eOHOMY 3a-
BE/ICHUIO B IEJIOM OCYILECTBISIETCS CTPYK-
TYpPHBIM TIOJ[pa3/IeIEHUEM, OTBETCTBEHHBIM
3a BEJICHHE yNpaBlieHYecKoro yuera. Exe-
KBapTAJIbHO (DOPMUPYIOTCS OTYETHI O BBI-
MOJJHEHHH OO/DKETOB, YCTaHABIMBAIOTCS
OTKJIOHEHUSI, AHATU3UPYIOTCS TTPUYHHBI
BBISIBJICHHBIX OTKJIOHEHUH M OCYLIECTBIISI-
eTcs KOPPEKTHPOBKA OIOKETOB.

bazoBbeIM moKa3zareneM B mporecce
cocTaBJieHUs OIOJDKETa JI0XOJ0B 1o o0pa-
30BaTENbHBIM YCIIyraM CBEpX TOCYyIapcT-
BEHHOTO 3a/IaHUs SIBISICTCS TUIAHUPYEMBIN
KOHTUHIEHT OOydJarommxcsi B y4eOHOM
wm (uHaHCOBOM Toxy. st pacuera mo-
XO/IOB B pa3pe3e 00pa30BaTEIbHBIX IPO-
rpaMM PEKOMEHIYeTCsl HCIIONIb30BaTh Cle-
AyIomyo Gopmyiy:

O =1IKO x 1O,
rae OJ] — 00beM 10X0/I0B 110 Tporpamme, pyo.;
[IKO — mnmaHmpyeMoe KOJIHYECTBO O0y-
YaIOUIMXCS 10 TPOrpamMMe, Yell.;
I1O — mnara 3a o0yuenwue, pyo.



Ha ocHoBe aBTOMaTH3MpPOBAHHOTO
pacdera JOXOI0B OyAyIIMX TEPUOIOB,
MIPOU3BOJUMBIX B CTPYKTYPHOM IOjpa3/e-
JICHUH, OCYIIECTBISIONIEM yIpaBicHYe-
CKUU yueT, (opMupyeTcs CIpaBKa O IJa-
HUPYEMBIX JI0OXO/JaX Ha (UHAHCOBBIN
(yueOHsIif) To B pazpese mporpamm BITO
u CIIO oTnenbHO TOJIOBHOTO By3a M (pu-
JMAalioB, a TakXke B paspese (akyIbTETOB,
KypcoB OOyueHusi, crieluaibHOCTeN U Ha-
IIPaBJICHUI OATOTOBKHU.

bazoBbiM mokazateneM mpu GopMu-
poBaHuu OrO/KETa JTI0XOJ0B MO 00pa3oBa-
TEIbHBIM yCIyTaM B MpejeniaXx rocyaapct-
BEHHOT'O 33/IaHHs SIBJISIETCS pa3Mep cyocu-
Ui, KOTOPBI yCTaHABIUBAETCS Yy4Ypeau-
TeleM Ha (PUHAHCOBBIA TOJM, UCXOAS W3
HOpMAaTHBa 3aTpaT U KOJMYECTBA OKa3bl-
BaeMbIX 00pa30BaTEIbHBIX YCIYT.

J10X0/pI IO TOTIOTHUTETLHOMY 00pa-
30BaHUI0 PACCUUTHIBAIOTCS B 3asBKE Ha
okazaHue o0pa3oBaTeNbHBIX yCIyT. B aTom
JIOKyMEHTE B pa3pe3e BHJIOB 00pa3oBa-
TeNbHBIX YCTYT (MOBBIIICHHE KBaTU(uUKa-
MU TPOJOJKUTEIHHOCTHIO 10 72 4acoB,
MOBBIIICHHE KBaTU(UKAIMK OT 72 4acoB
1o 100 gacoB, MOBBIIIEHUE KBATU(PUKALIUH
ceeimie 100 wacos, cBeimre 500 yacoB u
cBbiie 1000 yacoB) B XpOHOJIOTHUYECKOM
MOpsZIKE OTpakaeTcss HAMMEHOBaHUE TPO-
IpaMMBbI, KOJUYECTBO OOyYaeMbIX, CTOHU-
MOCTh OOYyYEHHMsI, MECSAIl U CyMMa OKa3bl-
BaeMbIX 00Pa30BATEIBHBIX YCIYT, MECSI] U
00BEM JICHEKHBIX CPEACTB, KOTOPHIE IMO-
CTyHaloT B OIUIaTy 3a OKa3aHHbBIC YCIYTH.
Ha ocHoBe Takoi 3asBKHM aBTOMaTH3UPO-
BaHHBIM CTIOCOO0OM (hopMHpyeTcs OFOJKET
JIOXOJIOB IIeHTpa (UHAHCOBOM OTBETCT-
BEHHOCTH, OKa3bIBAIOIIETO YCIYTH JIOMOJI-
HUTENBHOTO oOpazoBanus. [Ipu 3ToM [0-
XOJIbI PACCUUTHIBAIOTCS TI0O METO/y HAdHC-
JeHus Mo BuAaM o0Opa3oBaTeNbHBIX MPO-
rpaMM, YKa3aHHBIM B 3asBKE B IIEJIOM 3a
TOJl ¥ IOKBAPTAIbHO.

Jloxoapl 10 IpyruM ycayraMm u pabo-
TaM (Hay4YHO-HCCIIeJIOBaTEeIbCKUE PAaOOTHI,
CIIOPTUBHO-03/I0POBUTEIBLHBIC YCIYTH, yC-
JYTU OOIIECTBEHHOTO MUTAHMSI, U3JaTelb-
CKHE ¥ Jp.) PaCCUUTHIBAIOTCS BO BCIIOMO-
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raTeJbHbIX OIOKETHBIX TalNHIaX, KOTO-
pBle  OTpa)kaloT IUTAHUPYEMBIE YCIYTH
(TIpOYKIMIO) B HATYPAIBHOM BBIPAKECHUH,
IUTAHUPYEMbIE IIEHBl M COOTBETCTBEHHO
IUTAHUPYEMbI€ JOXOJbl. DTH JOKYMEHTHI
COCTaBIISIIOTCS PYKOBOJUTEISIMU IIEHTPOB
(UHAHCOBON OTBETCTBEHHOCTU U YTBEp-
KJIAIOTCS] PEKTOPOM BYy3a.

bromkeTsl pacxos0B COCTaBIISAIOTCS
Mo IEeHTpaM (PUHAHCOBOI OTBETCTBEHHO-
CTH, PEaJN3yIOIIUM pa3IMIHbIe 00pa3oBa-
TeJbHBIE MPOTPAMMBI, a TAaKXKe MO BUIAM
pacxo/I0B: MpsIMbIE, HAKJIAAHBIE M 00IIEX0-
3siiicTBeHHbIE. B cocTaBe MpsiMBIX pacxo-
JIOB BBIZICTISIIOTCSI PACXO/Ibl HA OIUIATY TPY-
na  1podeccopcKo-IpernoaBaTeaIbcKoro
cocraa (IIIIC), mnate:xxu B rocymapcr-
BEHHbIC BHEOIO/KETHBIE (POHIBI MO 3apa-
6otaoit turare [IIIC, Bo3HarpaxaeHue
npenojaBaTeNsM, paboTalolIUM IO JI0To-
BOpaM Tpa)kIaHCKO-TIPABOBOTO XapaKTepa,
U PacxoJl MaTEepUasoB, UCIOIb3YEMbIX He-
MOCPENICTBEHHO B ydeOHOM mporecce. B
COCTaB IUTAHUPYEMBIX HAKJIAJHBIX Pacxo-
JI0B BKJIFOUYAIOTCS PacXO/Ibl Ha OIUIATY TPY-
7a 00CITyKHBAIOIIETO TIepCOoHAlNa, TIATeXKU
B TOCY/JapCTBEHHBIC BHEOIOKETHBIE (DOH-
IIbl 110 3apabOTHOM IMaTe 3TON KaTeropuu
paboTarommx, KOMaHIHUPOBOYHBIE pPacXo-
ael TITIC, xoMMyHanbHBIE TMIATEKH, pac-
XOZBI 10 apeH/Ie TOMEIICHNH, PacXo/Ibl Ha
MPHOOpPETEHUE HCIONIB3YEeMBbIX B TOJpa3-
JENCHHUSIX, OOCITY)KMBAIOMINUX  y4eOHBIN
MpoLecC, MaTepuaroB U  OCHOBHBIX
cpenctB croumocthio 10 40 ThIC. pyO. 3a
€IMHUILY, AMOPTU3AIIHSI OCHOBHBIX CPE/ICTB
CTOUMOCTbBIO cBbIlIe 40 ThIC. py0. 32 eau-
HUILY, PACXO/bl Ha MEPHUOJUYECKYIO MeYaTh
u Oubmmoreunsii Qoua. I[lmanmpyemsbie
00I1IeX03UCTBEHHBIE PACXOAbl OOBEAHHS-
IOT Pacxojbl Ha OIUIATy TPyJa aJMHUHHUCT-
paTHUBHO-YTPABIECHYECKOTO nepcoHana,
TUTATE)XN B TOCYIapPCTBEHHBIE BHEOIOKET-
HbIe (DOHBI O 3apabOTHOM TUIaTe AaHHOM
KaTeropuu paboTaloUINX, WX KOMAaHIHPO-
BOYHBIE PACXOJbl, PacXoJpl Ha MpUOOpe-
TEHHE MaTepUANOB M OCHOBHBIX CPEICTB
1o 40 teic. py0. 3a eqUHUILY OOIIeXO03sii-
CTBEHHOTO Ha3HAYCHHS, aMOPTU3ALHUIO OC-



HOBHBIX CpPEJICTB OOIIEXO35HCTBEHHOTO
HA3HAYEHHS] CTOMMOCTHIO CBbIlE 40 ThIC.
pyO. 3a eauHMIly, YCIYyTU CBSI3U, PACXOJbI
Ha PEeKJIaMy YCTaBHOM JEATEIbHOCTH, MPO-
YUe PACXOBI.

[InanupoBaHue pacxofOB Ha OIUIATY
TpyAa MepcoHala y4eOHOrO 3aBeleHHUs U
IUIaTekeil B TOCyAapCTBEHHBIE BHEOIO-
JKeTHbIe (DOH[IBI OCYILIECTBIISIETCS B pazpes3e
KAaTEeropuil COTPYJTHUKOB Ha OCHOBE IIOKa-
3arenel UX YHUCICHHOCTH M OKJIanoB. Pac-
YyeT YUCJIEHHOCTH npodeccopcko-
IPEIO0IaBaTeIbCKOr0 COCTaBa MPOU3BOINT-
csi Ha OCHOBe HH(popmanuu 00 oOmeit
yueOHOI Harpy3ke kKadeap U IiaHupyeMoil
Harpy3ke Ha oJHOro npenonasarens. Kpo-
M€ TOTO YYUTHIBAETCS COOTHOIICHHE MEXKITY
KOHTUHT€HTOM OOYyYalOIIUXCsl CTYJICHTOB U
KOJIMYECTBOM Ipenojasareneid. Ha ocHose
pPacCUMTaHHOTO KOJIMYECTBA IpernojaBaTe-
Je U COCTaBJIEHHOIO IITAaTHOTO paciuca-
Hus Kadenp ompexaensiercs pasmep ¢onaa
omnatel Tpyaa [IIIC. On BkiIrO4aeT oraTy
TpyJa B pa3Mepe OKJIaJ0B, UCXOIs U3 TIoYa-
COBOM OIUIATHI, U CYMMY CTHUMYJIHPYIOITUX
BeIIaT. OKIagpl KaXIbIM By30M (hopMu-
pylOTCS  CaMOCTOSITENIbHO,  UCXOIs M3
UMEIOIINXCsT (PUHAHCOBBIX PECypCcoOB U pe-
KOMEH/IALIMK YUPEIUTEIIS.

@®oHp omaThl TpyAa OCTAJIbHBIX KaTe-
ropuii pabOTHHUKOB Y4E€OHOIO 3aBEICHUS
OIpenensieTcss UCXO U3 IITaTHOIO paciu-
canus. OKJazpl COTPYAHUKAM BY30M YCTa-
HaBJIMBAIOTCS CaMOCTOSITENbHO HUCXOIs U3
HAJTM4IUsT (PHHAHCOBBIX PECYpPCOB M YPOBHEH
npodeccnoHanbHO-KBATH(PUKAITMOHHBIX
rpynmn. B ¢oH oruiatel TpyAa BKITIOYAIOTCS
TaKK€ KOMIICHCALIMOHHBIE U CTUMYJIUPYIO-
€ BBITJIATHI.

KomannupoBouHble  pacxoabl  CO-
TPYJHUKOB IUIAHUPYIOTCSI B pa3pe3e LEH-
TpoB (PMHAHCOBON OTBETCTBEHHOCTH IO UX
3asiBKaM. Mx pa3mep yctaHaBiuBaeTcs BY-
30M CaMOCTOSITENIbHO HCXOJs M3 MOTpPeO-
HOCTEH.

Jns dbopmupoBanus Oromkera pac-
xoq08B 1o nporpammam JII1O ucnonb3yer-
csi uHpOpMAIHs 3asIBKA Ha JOTOTHUTEIb-
Hble 00pa3oBaTeIbHbIE YCIYTH U JAHHBIE O
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IJIAHUPYEMOW CTPYKType pacxoiaoB. B
paspe3e KaXkIOH NpOrpaMMbl PACCUUTHI-
BAIOTCS MpPsIMbIE M HAKJAJHbIEC IUIAHHPYE-
MBIE PacXojbl. 3aTeM TpSMbIE PACXOJbI
IpYNIUPYIOTCS MO BUAAM IPOTPaMM M IO-
KBapTaJIbHO, @ HAKJIATHBIC PACXOABI 00bE-
JIVHSAIOTCS TIOKBAPTAIIBHO.

Bromxer  OBWKEHUS  JIEHEKHBIX
CPEACTB B YaCTU MOCTYIJIEHUS JIEHEKHBIX
cpeAcTB (opMUpyeTCsl Ha OCHOBE JaHHBIX
3asgBKH 110 TIOKA3aTessiM, OTPAKAIOIINM
CYMMY U II€PHUOJI OIJIAaThl 32 OKa3bIBaEMble
oOpa3oBaTenbHbIC YCIyTH. BTOpOoii pasmen
3TOro OI0JKETa XapaKTepU3yeT HampaBie-
HUS TUTAHUPYeMbIX BbITUIAT. [lpm ero co-
CTaBJICHUM MPUHUMAIOTCS CIIEIYIOLIUE 0-
NYIIEHHUS: ecIu (PaKTHYECKHe pacxonbl Ha
3apa0OTHYIO IUIaTy pPaOOTHUKOB By3a U
TUTATE)XN B TOCYIapPCTBEHHBIE BHEOIOIKET-
Hble (OHIBI IUIAHUPYIOTCS B N-M MECsIE,
TO JIBIKCHHE JICHE)KHBIX CPEACTB IO yKa-
3aHHBIM pacxo/laM OTpakaeTcsi B Mecsle
n+ 1. Hckirouenue cocraBisieT AeKaOpb.
B sTom Mecslie nepuoa HAYMCICHHS U BbI-
IUTaThl COBMAJAAeT. BBIIAThI TO Ipyrum
CTaThsIM PACXOJIOB COOTBETCTBYIOT IEPUO-
oy ux ocymiectBieHus. OTHENbHYIO TO3H-
IIMI0 B BBIJIATaX 3aHUMAET BHYTpPEHHEE
nepeMeIIeHne IEHeKHBIX CPEICTB: OTUHC-
neHus B (poH pa3BUTHUS yueOHOro 3aBeje-
HUS, OTYUCIICHUS B (DOHI MaTepHaIbHOTO
MOOIIPEHUsT BYy3a, OTYUCIEHUS B (HOHI
pa3BuTHS [EeHTpa (PUHAHCOBOW OTBETCT-
BEHHOCTH, OKa3bIBAIOLIETO JOMOJHHUTENb-
HbIe 00pa3oBaTeNbHbIC YCIYTH. YKa3aH-
Hble CTaThbM BBIJIAT OyAyT SBIATHCA
CTaThIMU JIOXOJIOB B JPYIHX OIO/KETax
JBWKEHUS JIeHEeXHbIX cpeAcTs. Ilpu ¢op-
MHUPOBaHHH CBOJHOTO OFO/KETA JIBUKCHUS
JICHEeXKHBIX CPEJCTB OHM OTPaKaThCsl HE
OyayT, MO3TOMY AJIsl yI0OCTBA 3TH TOKa3a-
TeNM YKa3bIBalOTCS B Tabiuie Orokera
APYTUM MPUGTOM.

Hns gopmupoBaHusi OHOIKETOB J10-
XOZOB IO (uiiManaM By3a HCIOIB3YIOTCS
CIPaBKHU, OTPAXKAIOLIUE HAYHUCICHUE JI0XO-
OB OyAyuux TepuonoB 1o o0pa3oBa-
TEJbHBIM YCIIyTaM UCXOJIsl U3 KOHTUHIEHTa
CTYACHTOB II0 COCTOSHHIO Ha Hadajio



yuebHoro rojga. B stux poxkymeHnrax Ha-
YHUCJIEHUE JJOXOJIOB IIPOU3BOJUTCS PABHO-
MEpPHO B T€YEHHE BCEro y4eOHOro roja, u
YKa3bIBAIOTCS UTOTH IJIAHUPYEMBIX JI0XO-
JIOB IOKBAapTaJIbHO IO HMPUHIUILY HAa4vUC-
nenusi. B OrokeTe 10X010B duimrana Mo-
IyT YyKa3bIBaThCsl TAKXKE JOXOIbI IO JO-
MOJTHUTEIBHOMY 00pa30BaHHUIO.

brokeTsl pacxonoB 1o (unamnanam
By3a (OPMHPYIOTCS B pa3pese IUIaHHpye-
MBIX pacXxoJI0OB Ha OCHOBE ONEPALMOHHBIX
neneBblx nporpamm. Ilnmanupyemsie pac-
xoapl Tpynnupyrores no koaam KOCT'Y.
OTnenbHO OTpaXKaroTCs MPsIMbIE PACXOIbI
o BHJaM 00pa3oBaTeNbHBIX YCIYr U Ha-
KJaaHbele pacxonsl. Ecnu ¢umman oxa3sbl-
BaeT 00pa3zoBaTENbHBIE YCIYTH MO IOBBI-
[IEHUIO KBaJU(UKALMU, TO TOPSIOK HX
dbopMHUpPOBaHUST M OTPAKEHUS B OIOKETE
pPacxoJI0B COOTBETCTBYET MOPAAKY HOpMH-
pOBaHMsI PacxXo/0B IO JONOJIHUTEILHOMY
00pa3oBaHUIo.

BrokeTel  IBWKEHHS — JIEHEKHBIX
CpeAcTB (huiMana B pasjene NOCTYIUICHUH
JIEHE)KHBIX CPEJICTB IO OCHOBHBIM 00pa3o-
BaTeNbHBIM IIpOrpaMMaM IOATOTaBIMBA-
I0TCSl HA OCHOBAHUH TTOKa3aTesieil COOTBET-
CTBYIOLIMX OIOJKETOB JJOXOJOB UCXOJs U3
psna JgomyimieHuid. DTH JomyiieHus ¢op-
MYJHUPYIOTCS Ha OCHOBE M3YyUEHHs COJep-
JKaHUS JIOTOBOPOB Ha OKa3aHUE IIATHBIX
00pa30oBaTeNbHBIX YCIYI M KacaloTCs MO-
psaaka matexei 3a oOydenue. bromxer
JIBIDKEHUS JIEHE)KHBIX CPEACTB T'OJIOBHOIO
By3a B YaCTU NOCTYIUIEHUSI CPEICTB (op-
MHUpYETCs Ha OCHOBE CIPABOK O JOXOJax
OyIymux TEepHoJIOB C YYE€TOM TOro 00-
CTOSITENILCTBA, YTO OCHOBHAS JIOJIS I€HEX-
HBIX CpEACTB 3a OOyu€HHE IOCTYIaeT B
nepBbIii Mecs yueOHoro rofa. OcTanbHble
JICHE)KHbIE CPEZCTBA MOCTYMAIOT, KaK Ipa-
BUJIO, B T€UCHHUE CIEAYIOMUX 9 MecsleB.
Paznen, oTpaxarommii miaTexu, COCTaB-
JsieTCs. Ha OCHOBAaHUM 1IEJIEBBIX OIepaliy-
OHHBIX W WHBECTHIMOHHBIX MPOTpamMM B
paspese komoB KOCI'Y mno noxasaremnto
orJiaTa.

JUis CHUXKEHHE TPYIOEMKOCTH Ipo-
necca (popMUpOBaHMS TIAHOBBIX U OTYET-
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HBIX OIO/DKETOB B paMKax €IuHON MHGOP-
MAI[MOHHOH CHCTEMBI YIPABICHYECKOTO
ydeTa By3a LieJecoo0pa3HO HCMOJIb30BaTh
porpaMMHOe obOecrieueHue, KOTOpoe Mo-
XKeT OBITh peain30BaHO Ha Oa3e rmiaTdop-
Mbl 1C:byxranrepus. Buenpenne monmyns
«brokeTupoBanue» OyaeTr CcrmocoOCTBO-
BaTh M3MEHEHUIO YKOHOMHKHU BY3a, TMOBBI-
IIEHUIO TIEPCOHAIBHOM OTBETCTBEHHOCTH
pyKoBoJUTENEH IEHTPOB (DUHAHCOBOW OT-
BETCTBEHHOCTH 332 KOHEYHBIC PEe3yJIbTaThI,
JOCTHKEHHIO 1IeJieil By3a Ha OCHOBE 3(-
(DEKTUBHOTO paclpecsiCHUus UMEIOITUXCS
(MHAHCOBBIX PECypCcOB U OpraHHU3AIHH
KOHTPOJISI KX PAIlMOHAIBHBIM UCTIOJIh30Ba-
HUEM.
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Eeécmacgpvesa E. M.,

0. 3. H., npogheccop, kagheopwi
«byxzanmepckuit yuem»
@I'bOY BIIO «PI'3Y (PHHX)»
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UCCJIEJOBAHUE HOPMATUBHO-IIPABOBOM BA3bI
HAJIOTOBOI'O AYJIUTA XO3SIMCTBYIOIIUX CYBBEKTOB
N IIYTHU EE COBEPHIEHCTBOBAHUA

V]IK 657.6

AHHOTaNus
B cratbe mpencraBiieHbl pe3yibTaThl HCCIEAOBAHUS CYHIECTBYIOIIEH HOPMATHBHO-
MpaBOBOM 0a3bl, pEeryJUPYIONICH OpraHU3aIMIo U MPOBEIESHNE HAJIOTOBOro ayauTa B Poccum.
Ornpezenenbl ypOBHM 3aKOHOJATENBHOTO perynvpoBaHus. Ha ocHOBaHUM pe3ynbTaToB HC-
cienoBaHus chopMyIMpOBaHbI KIIOYEBbIE MPOOJIEMbl HAIOroBoro ayauta B Poccun u BO3-

MOJKHBIC ITYTH UX PCUICHUS.

KiroueBnle ciioBa
CranpapTuzanms ayaAUTOPCKON IESITeIbHOCTH, HAJIOTOBBIM ayIuT, 0T4eTHOCTh, MC®DO,

HAJIOTU U COOPBI.

Hanorosas cucrema Poccuiickoi
®denepaunu Npolia JOJTUd MyTh CTAHOB-
neHust ¥ pehOpMUPOBAHUS B IIENIAX TOBBI-
IICHUSI €€ CHpPaBEMIMBOCTH U AP(HEKTUB-
HOCTH. BMmecTe ¢ TeM CylecTByeT Lenblid
pAl  BOTMPOCOB, TPEOYIOMMX TITyOOKOTro
TEOPETUIECKOTO aHAN3a, TOATOTOBKU UITU
U3MEHEHHUsl 3aKOHOJIATEJIbHOH OCHOBBI H
IrPaMOTHOM peanu3alliy Ha MPaKTUKe.

[lo psny KiIIOYEBBIX BOIPOCOB, CBS-
3aHHBIX C COBEPIICHCTBOBAHWEM HAJIOTO-
BOIl CHCTEMBI, pa3BUTHE ayAHTa MO MpaBy
3aHMMaeT 0c000e MecTo, KOTOpOoe, MO Cy-
TH, HEBO3MOXKHO 0€3 CO3JaHMs YeTKOH 3a-
KOHOJIATEJIFHON 0a3bl Ha Pa3HBIX YPOBHSIX
aMUHHUCTPUPOBAHUSI.
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DyHJaMEHTaIBbHON OCHOBOM ayauTa
B Poccum siBnsercst @3 «OO0 ayauTopckoit
nearenpbaoctu» Ne 307-D3 ot 30.12.2008.
3akoH ompezenseT mnpaBa U O0S3aHHOCTH
BCEX YYAaCTHUKOB ayJuTa, B TOM YHUCJE ro-
cygapctBa [l]. Tak, rocymapcTBeHHbIE
¢byHkuun B chepe peryaupoBaHUs ayau-
TOPCKOM JESITENIBHOCTH BKJIFOYAKOT, HO HE
OTrpaHUYUBAIOTCS:

- OIpeAeNICHHEM TrOCyIapCTBEHHON
MIOJINTHUKY;

—  YTBEpPXKIACHUEM benepanbHbIX
CTaHAapTOB ayAUTOPCKOMN JESATEIBHOCTH;

- BEJICHHUEM roCyJJapCTBEHHOTO
peecTpa caMOperyJMpyeMblX OpraHu3aluii
ayJIUTOPOB;



— QHAJIM30M COCTOSIHMS PBIHKA ay-
JUTOPCKUX YCIIYT.

®3 «O0 ayauTOpCKOW JeATeTbHO-
CTH», 10 CYTH, ABJIIETCS KJIIOYEBBIM JIOKY-
MEHTOM, HANpsIMyl0 PEryJUpyIOLUM ay-
JUTOPCKYIO JI€ATEIbHOCTh Ha TEPPUTOPUU
Poccun u onpenendomuM MeCTO ayIuTa B
(HHAHCOBO-XO035IIICTBEHHOM 1E€ATEIILHOCTH.

Ha ocuoBanum mnonoxenuii Pene-
pPaJIBHOTO 3aKOHA CYLIECTBYIOT U IIPHUMeE-
HAOTCS (benepanbHble MpaBuiIa (CTaHAap-
ThI) Ay IUTOPCKOM JESITEIBHOCTH (Janee 1o
tekcty — @CAJl), chopmynmpoBaHHbIE HaA
OCHOBE CTaHAApTOB MHUPOBBIX. CTaHIApTHI
IPU3BaHbl BBINOJHATH LENbIH pax QyHK-
LM, OCHOBHBIMM M3 KOTOPBIX SBIISIOTCS
yHH(UKALM METOJIOB ayIHTa U MPEICTaB-
JeHUs ayAMTOPCKOW HH(OpMauu, MoA-
JIep’KaHUE KaueCcTBa ay/IUTa.

Kpowme Toro, Ha 6osee HU3KOM ypOB-
HE CYILIECTBYIOT MPOYHUE JOKYMEHTHI, CIIO-
COOCTBYIOIIME OPraHNU3aLUH, IPOBEJCHHUIO,

aHaM3y M MPEJCTABICHUIO PE3yJbTaTOB
ayauta. OHM COYETaloT B cebe IUpPOKUit
00BbEM BBITIOTHAEMBIX (DYHKITUI B TEX WU
uHBIX chepax ayaura. OOIiee Ha3HAYCHHE
BCIIOMOTATENIbHBIX ~ JOKYMEHTOB MOYKHO
ONpPEACIUTh KaK IMOMOLIb B pealn3aluu
TpeOOBaHUN CTAaHIAPTOB, OOECICUCHHE
€AMHOI0 MOJX0Aa K ayAUTOPCKON IpOBep-
K€ B JIaHHOU (pupme.

Kak MbI BUAMM, B HacTosIiee Bpems
CUCTEMAa PEryJHMpOBaHUs ayJuTa B LIEJIOM
NPEJCTaBIsET COOOH MHOIOYpOBHEBYIO
MOJI€SIb, B KOTOpOW mepBblid (0a30BbIi)
ypoBeHb mpencTaBieH denepanbHbIM 3a-
KOHOM, BTOpOH YpOBEHb IPEACTaBICH
rpynnoii ®CAJl, a tpetuii — Bcrnomora-
TEJIbHBIMU JOKYMEHTaMHU.

Hexotopblie aBTOpHI BBIJEIAIOT U 60-
Jee  MHOroypoBHeBble Mmojenu. Tak,
E. M. AlimaprHa BbIJENISIET WIECTh YPOB-
Hel, KOTOpbIE MPECTaBIEHbI B Tabmnuie 1.

Tabanua 1 — YpoBHU NpaBoBOro peryJiMmpoBaHus
ayJIUTOPCKOM JesiITeJIbHOCTH [5]

IlepBblii ypoBeHb

Konctutynus PO u cucrema KoJeKCoB

Bropoii ypoBenn

@DenepanbHblil 3aK0H «O0 ayIUTOPCKON AEATEIBHOCTI» U ApyTHe (e-
nepanbHble 3aKoHBI («O Oyxranrepckom ydete», «O 0aHkax u OaHKOB-
CKOH JesITeNbHOCTHY, «O0 aKIIMOHEePHBIX 00IIECTBAX))

TpeTuii ypoBeHb

OCA/l 1 1oa3aKOHHBIE HOPMATHBHO-TTPABOBbIE aKThI

YeTBepThiii YPOBEHD

Ipukazer MunuctepctBa ¢unancoB Poccuiickoit ®enepanuu, BHYT-
PEHHHE CcTaHAApThl NPOQECCHOHAIBHBIX OOBEIMHEHUH ayAMTOPOB M
aKThl MHUHUCTEPCTB U BEIOMCTB, YCTAHABIUBAIOIIME MpPaBUJIa OpraHH-
3alMM Ay JUTOPCKOM AESITEIbHOCTH

IIsTBIA YypOBEHD

BHyTpeHnHue ctangapTsl npodeccHOHaIbHBIX 00bEAMHECHUH ayAUTOPOB

IlecToii ypoBeHb

BHyTpudupMeHHbIE CTAaHIAPTHI Ay TUTOPCKON JCATEILHOCTH, KOTOPhIC
pa3pabaThIBalOTCS Ha OCHOBE (hemepalbHBIX CTAaHIAPTOB ayauTa M
CKJIQJIbIBAIOIIEHCS TIPAKTUKH ayIuTa

Hanoroseiii ayaut, ABJISISICE YaCThIO
o0I1ero ayuTa, peryjaupyercss Kak oOIiu-
MU 3aKOHAMH M CTaHJapTaMu IPUMEHH-
MBIMU K ayAMTy, TaK U OCOOBIMH I0J3a-
KOHHBIMU HOpMaMH. B 1eisax Hamero aHa-
Ju3a OTJENIBHO PAacCMOTPUM KaKIbli Oa-
30BBIH YPOBEHb PEryJINPOBAHUS.

Kaxnplif U3 npeacTaBiIeHHbIX B Ta0-
JMLE YPOBHEH IIPaBOBOTO PETYJIMPOBAHUSA
BBITOJIHSIET CBOM OIpeaesEHHbIE (YHKINU
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1 Ha3zHauyeHue. PaccmaTpuBas HaJIOrOBBIN
ayJUT KaK 4acTb OOIIEro ayauTa, JOTHYHO
MIPEANIONO0KUTh, YTO HAJIOTOBBIA ayJIWT
TaK)K€ MMEET LIECTb YPOBHEH IPaBOBOTO
KOHTpoutst. OJJHaKO 3TO HE TaK.

IlepBbIii ypOBEHb IIPAaBOBOIO peEry-
JIUPOBAaHMS OXBATBIBAET BCE KIIOUEBBIC
MOMEHTHI CYyIIECTBOBaHUS IOCYIapcTBa U
HE COJEPKHUT OIHCAaHHS HAJIOTOBOIO ay-
IUTa.



Btopoii ypoBeHb, @ UMEHHO MYHKT 7
crathl | 3akoHa «O0 aymuTopckoit nes-
TEJIBHOCTH» HE ONpelesieT HaJIOrOBBIN
ay/JUT KaK OTJENbHYIO KaTerOpHIO ayJIuTa,
0ojee TOro, B CTaThe 3aKOHA BECh CHEKTP
YCIYT, CBSI3aHHBIX C BEJICHUEM HAJIOTOBOIO
ydeTa, COCTaBJIECHUE PAcuyeTOB U JeKJapa-
UUNA OMpPEAeNAIOTCS KaK COIYyTCTBYIOIIUE
ayaury ycayru. [lo cytu, Bce atu ycmyru
ONPENENAI0TCS KaK HaJOTOBOE KOHCYJIBTH-
pOBaHHE W €ro MPOU3BOJHBIE, YTO BBIXO-
JUT 32 paMku ayauta. COOTBETCTBEHHO, Ha
HAJIOTOBBIM KOHCAJITHHI 3aKOHOM HE pac-
MPOCTPAHAIOTCS TPeOOBaHUA K ayauTy,
TaKMe KaK aHaJM3 BCEH MOJHOTHI HCUYHUCIIE-
HUS ¥ YIUTaThl HAJOTOB U COOPOB, 00s3aH-
HOCTB 110 COCTABJICHUIO YHU(DUIIUPOBAHHO-
T'0 3aKJIIOYEHUs (MHEHHUSI) ayAUTOpA.

OTcyTCTBHE 3aKpEIUICHUsS HaJlOTOBO-
ro ayAnTa Ha 0a30BBIX YPOBHSIX MPABOBOTO
pETyIMpOBaHUS BJICYET PUCKU HEdIPPeK-
TUBHOCTH HAJOTOBOTO aHAajIW3a BBUAY OT-
CYTCTBUSI TOHUMaHUS 1IEJIOCTHON KapTHHBI
VCYHUCIICHUS] U YIUIaThl HAJIOTOB B OpraHu-
3allUd U PUCKU JBOMCTBEHHBIX TPAKTOBOK
pE3yIbTAaTOB UCCIIEI0BAHUM.

Tperuii ypoBEHb, NPEICTAaBICHHBIN
®denepanbHbIMU CTaHIAPTAMU, HE COLACPKUT
CHEIMATIBHOTO CTaHAApTa, HaMpaBICHHOTO
Ha peryJIMpoBaHUE HAJIOTOBOIO ayIUTa.

Cpenu mMOJ3aKOHHBIX HOPMATHUBHO-
MPaBOBBIX AKTOB OTJEJIBHO BBIJEISAETCS
Metonuka ayauTOPCKOW  JI€SITEIBbHOCTH
«HanoroBelii ayauT W JApyrue COMyTCT-
BYIOIIIME YCJIYTH 110 HAJOTOBBIM BOIIPOCAM.
OOmeHne ¢ HAJOTOBBIMH OpTaHaMn,
onoOpenHas Komuccueid mo ayIuTopcKoi
nearenbHocTd 1ipu [Ipesunenre Poccuii-
ckoit denepanuu 11 urons 2000 r.

[lenpt0 METOOUKH SIBISETCS OMpene-
JICHHE CIIOCOOO0B TMPAKTUYECKOTO BBITOJ-
HEHUS ayJUTOPCKUMHU (UpPMaMU U ayIu-
TOpamMu, pabOTAIOIIMMU CAMOCTOSATEILHO B
KAueCTBE MHJWBHUAYAJbHBIX MpPEANPUHU-
MaTesiel, CHEeUMaJbHOrO  ayAMTOPCKOIrO
3a7aHusl. AyAUTOPCKOE 3a/laHKe, Kak Ipa-
BUJIO, 3aKJIFOYAETCSI B BHIPAKCHUH MHEHUS
0 TPaBUIBLHOCTU (POPMUPOBAHUS, OTpaxke-
HUS B y4Ye€T€ W YIUIAThl IKOHOMHUYECKUM
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CyOBEKTOM HAJIOTOB U JIPYTUX IUIaTexXeil B
OIO/KEThl Pa3IMYHBIX YpPOBHEH U BHe-
OroKeTHBIC <...> [2].

Mertonuka BHepBble BBOJUT OIpejie-
JIEHHE HAJOrOBOTO ayAHWTa KakK BBINOJIHE-
HUE CHELUAIBHOTO ayJIUTOPCKOIo 3aja-
HUS, OIpEAENsieT OCHOBHBbIC MPHUHIIMIIBI
HAJIOrOBOI'O ayJuTa, BBOJUT OCHOBBI B3au-
MOJEUCTBUSA € (DUCKATBHBIMH OpraHaMmu,
MOHSITUSI OTBETCTBEHHOCTH CTOPOH U Me-
TOJBI O(pOPMIICHHST PE3yIbTATOB BBITOJTHE-
HUS ayJUTOPCKOro 3anaHusi. Bmecre ¢ Tem
METOJIMKAa HE SIBJISIETCS CTaHIapTOM, YTO
BECbMa CHJIbHO OTPAaHUYHMBAET BO3MOXKHO-
CTH U J€HCTBEHHOCTh JIOKyMEHTA.

Ha wuyerBeproM ypoBHe Haubomee
3HAYUMBIM, KJIFOUEBBIM JJOKYMEHTOM IIpe.-
CTaBISAIOTCS «MeToaudyecKkue peKoMeHa-
LMY [0 IPOBEPKE Hajora Ha NpUObUIL U
00513aTeNLCTB Mepe OIIKETOM MpHU MPo-
BEJICHUM ayJWTa M OKa3aHUU COMYTCT-
BYIOILIUX yciyr» [3].

Lenpto MeToaMYECKHUX pPEKOMEH]Ia-
UH  SBISIETCS TPEJICTAaBICHHE PYKOBO-
JCTBAa MO MPAKTUYECKOMY MPUMEHEHUIO
OCHOBHBIX TPUHIMIIOB U CTaHAApPTOB ay-
nuTa Ha 0a3e KOHKPETHOro pabouero ma-
TepHaa Mo OTAEIbHOW 00JIacTH ayauTa —
HaJIOTa Ha TPUOBUTb M 00s3aTeNbCTBA TIe-
pena GI0KeTOM 10 JaHHOMY HaJIoTy.

[IaTeIi1 M WIECTON YpOBEHBH PErYJIH-
pOBaHMsI SBJISIOTCS YPOBHSIMHU CaMOpPEry-
JUPOBAaHUS M, MO CYTH, HE MOTYT OBbITh
paccMOTpeHbl Kak HOPMAaTHUBHO-TIPaBOBAs
0a3a BBHUy WX Pa3HOPOJHOCTH M Pa3HO00-
pasusi.

Takum o00pa3oM, Ha CETOTHSIIHUN
JICHb HEBO3MOYKHO OTCJIEIHUThH YETKYIO 3aKO-
HOJIATENIbHYI0 OCHOBY HAJIOTOBOT'O ayMTa.

Bwmecrte ¢ TeM Hemnb3s OTpULIATh, YTO
(haKTHYECKN HAJIOTOBBIM ayaWuT 3aHHUMAaET
LETyI0 HUIIY PbIHKA ayJIUTOPCKUX YCIYT,
1, HECMOTpS Ha CBOW HEONPECICHHBIN
cTaryc, uHpopMalus, MoTydeHHas B Mpo-
LIECCEe HAJOrOBOIO ayJuTa, SIBJISETCS Kpai-
HE BOCTPEOOBAHHON XO3AMCTBYIOUIUMU
cyObeKTaMu, a B OIPEJICICHHBIX CIy4asx U
rocyaapcTBoM. HanmoroBslif ayauT siBisieT-
Csl CHUJIbHBIM MHCTPYMEHTOM KakK IIOHCKa



MOTEHI[UAIbHBIX PUCKOB, TAK U HAJIOIOBO-
r0 KOHTPOJIA.

Crnenyer KOHCTaTUPOBATh, YTO HA Ce-
TOJHAIIHUNA JeHb B Poccum orcyrcrByer
HOpMaTUBHO-IIpaBoBasi 0a3a ISl KJIaccCH-
(uKaIMKM HAJIOrOBOrO ayAWTa Kak HE3aBU-
CUMOI0 MHCTPYMEHTa ayJIuTa XO3dMCT-
BYIOIIUX CyOBEKTOB.

UccnenoBanmem mpobieM HoOpMa-
TUBHOI'O PETyJMPOBAHUS HAJIOrOBOrO ay-
JIUTa B HACTOSALIEE BpeMs 3aHUMAIOTCS Ta-
kue yuenole, kak H.T.JIaOwiH1eB,

JI. B. TIlonoBa, U. A. Kucnas, JI. H. Huky-
nuHa, T. A.Tonouna, T. A. Tepentbena,
A.A. CasuHa, E. B. Cusrona u ap.
PaccMoTpuM Oosee meTanbHO Tepe-
YeHb TPOOJIEM, BBIJCISIEMBIX YYEHBIMU H
MIPAKTUKaMU B UCCIIEyeMOU cdepe.
HaunbGonee neranbHBI aHAW3 HeEpe-
IICHHBIX BOIPOCOB, KACAIOIIMXCS HAJIOTO-
BOTO ayJuTa KaK HE3aBUCUMOTO aHaIn3a
XO3SIMCTBYIOIIMX  CyOBEKTOB, Ha  HaIll
B3rJ151, iposena E. B. Cusnosa (ta0m. 2).

Tab6amnua 2 — [IpodieMbl HOPMATHBHO-TIPABOBOI0 PeryJIMpPOBaHUS
HaJI0roBoro aynurta B Poccun [7]

YpoBeHb

Onucanue npodaeMbl

3aKoHOAATEILHBIN

OTCYTCTBI/IC CIICHMAJIbHOI'O 3dKOHOAATCIILCTBA, MOCBAIICHHOI'O HAJIOTOBOMY ayINUTY

HenocraTouHoCTh ayAMTOPCKHUX MPOLENYp B OTHOLICHWH TPeOOBaHUM K pac-
CMOTPEHHIO PACKPHITHS HHPOPMALIH

TeopeTuueckuit

HeIlOCTaTOHHO HAay4YHBIX I/ICCJIeI[OBaHI/Iﬁ B oOjactu IMPOBCACHUA HAJIOI'OBOT'O
ayuTa U OLCHKC ayJUTOPCKOI'O pPUCKa

HepaSpa60TaHHOCTL MCTOJAUKH HAJIOTOBOI'O ayJiuTa

OtcyTcTBHE pa3pabOTKHU TI0 MIPEIBAPUTEIFHOMY aHAIN3Y OTYETHOCTH U MHPOpMa-
11K 00 YKOHOMHYECKOM CYOBEKTe, MPEIIECTBYIONEMY HAIOTOBOMY ayIUTY

OTCYTCTBI/IC YCTAHOBJICHHOI'O MEPEUYHA BOMIPOCOB, MOMAJICIKAIIUX 00s13aTeNBHO-
MYy PaCCMOTPCHUIO B ITPOLCCCC HAJIOTOBOT'O ayAnUTa

[TpakTuyeckuit

OTtcyTcTBHE B OONBIIMHCTBE POCCHHCKUX ayAMTOPCKUX OPTaHU3alUil BHYTPH-
(PMPMEHHBIX CTaHJAPTOB, PETYIUPYIOUINX JAHHYIO JIeSTeNIbHOCTh

(heKTHBHOCTH

OtcytcTBue cniennUYHBIX TpeOOBaHUI K KauecTBY paboueil TOKyMEHTaIH
ayJIuTopa, MO3BOJIIIOLIMX MOATBEPAMTH (PAKT MPOBENEHHS ayIuTa U ero 3¢-

OTCyTCTBHE MM HEIOCTaTOYHOCTh ayJIUTOPCKUX IMPOLEAYP B OTHOILICHUHU IO-
HUMAaHHUs JeATEIbHOCTH ay AUPYEMOro JIMLA U OLEHKHU Ay JUTOPCKOIO PUCKA

Ha ocHoBaHnu aHHBIX TAOIULBI MOXK-
HO CJ/IeNlaTh BBIBOJA, YTO HA CETOMHSIITHUMA
JIeHb TIPOOJIEMBI CYIIECTBYIOT Ha BCEX YpPOB-
HSIX OpPTraHW3allid HAaJIOTOBOTO ay/auTa, U ec-
JM TIPAKTHYECKUE U TEOPETUUECKHE TPOOIIe-
MBI MOTYT OBITh PEIICHBI CHIaMH Hay9IHBIX
YCCIIeIOBaTENeH U ayTUTOPCKUMU OpraHH3a-
IIMSIMH, TO BOTIPOCHI 3aKOHO/IATEIILHOTO, TTPa-
BOBOTO YPOBHS SBISIIOTCS Topas3ao Oosee
OCTpPOM M TPYIHOPEIIAEMOM TIPOOIEMOM.

CymiectByromiee  rocyAapCTBEHHOE
peryarpoBaHKe HAJIOTOBOTO ayAuTa Tpeoy-
€T JeTaJbHOTO aHalh3a, JIOpPadOTKH, J0-
TIOJTHEHHSI U CHCTEMAaTH3allid B COOTBETCT-
BUHU C MHPOBBIMU IIPUHOUIIAMHA TIPOBCIC-
HUS QYT XO3IHUCTBYIOMINX CYOBEKTOB.
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M. @. CajdonoBa cuutaer, 4To ocra-
€TCsl HEONPEIEICHHBIM HMHCTPYMEHTapHii
HAJIOTOBOTO KOHTPOJISI, OTCYTCTBYET JKECT-
KMl KOHTPOJIb HaJ| COONIOZICHUEM TpeOo-
BaHUN ayJUTOPCKUX CTaHIAPTOB, CYIIECT-
BYIOT pa3jiNuus B METOJMKAX BHYTPEHHETO
Y BHEITHETO KOHTPOJIIS, OTCYTCTBYIOT €U~
HbI€ KPUTEPUHU OLICHKH KayecTBa HaJIOro-
BOro ayaura [8].

ITo muenuto E. C. MBaHOBOMH, TOCy-
JApCTBEHHO-TIPABOBOE pEryIHpOBaHHE
MpesIcTaBIsieT co00M NesATeNbHOCTh ToCy-
JapcTBa MO YHOPSAOYCHHUIO W OpraHu3a-
LMW Pa3HbIX cep NesATENbHOCTH MOCpPe-
CTBOM HCIIOJIb30BaHUSI PA3IUYHBIX MPABO-
BBIX HHCTPYMEHTOB [6].



Hecmotpss Ha TeopeTuueckyo u
PAKTUYECKYI0 3HAUYMMOCTh BBIIIEyKa-
3aHHBIX MCCIIEOBAHUMN, aAKTyasJbHbIE (U-
HAHCOBO-IIPABOBBIE ACIIEKTHl PETYJINPOBA-
HUSI HAJIOTOBOTO ayJUTa HE IOIY4YWId 3a-
BEPILLUEHHOIO BBIPAXKEHUS U OCTAIOTCS JIUC-
KyCCHOHHBIMH. B CBsI3UM C 3TUM OCTarOTCs
aKTyaJIbHBIMH BOTIPOCHI Pa3pabOTKH Teope-
TUYECKUX TTOJIOKEHUN U MPAKTHYECKUX Pe-
KOMEHJAllui, HaNpaBJICHHBIX Ha COBEp-
IIEHCTBOBAHUE IPABOBOI0 PETYJIMPOBAHUS
ayJJUTOPCKOTO KOHTPOJISL B HAJIOTOBOM ce-
pe (masoroBoro aynura). I[losTomy B co-
BPEMEHHBIX YCIIOBHMAX Pa3BUTHUA ayauTa B
LIEJIOM U HAJIOTOBOTO ayJUTa B YaCTHOCTH
HaJINYHUE JOKYMEHTOB, PETJIAMEHTUPYIOIINX
U PEryJUpyIOIMX MOPSAAOK HPOBEIEHUS
HAJIOTOBOTO ayJuTa, SIBIIIETCS KpalHE He-
00XOAMMBIM. DTO BO MHOIOM CBSI3aHO C
CYLIECTBOBAaHMEM OOJBIIOr0 KOJMYECTBA
HEPEIIEHHBIX BOIIPOCOB HE TOJBKO HAJIOro-
BOIO ayJuTa, HO M COCTOSSHUEM CaMOro
Oyxranrepckoro yuyera B Poccuiickoii ®e-
Jepalyy, Uil KOTOPOrO XapaKTEpeH OTXOL
OT TOJIHOW >KECTKOM pErjiaMEeHTAIlUU BeEJie-
HUs OyXTraJTepcKoro yvera IMpH OrpaHH-
YEHHBIX BO3MOXKHOCTSIX HCIIOJIb30BaHUS
BCEX «UHCTPYMEHTOB», COIEpXKAILUXCSA B
MC®O. Ilo 3tumM npUYMHAM OTEYECTBEH-
HBII ayINT Ha NPAaKTUKE HAIpaBICH Ha
NPOBEPKY MMEHHO MPaBWJIBHOCTU U CBOE-
BPEMEHHOCTH YIUIaThl HAJOTOB M COOPOB,
HO BMECTE C TE€M BCE €Ille€ HE HOCUT HcUep-
IBIBAIOIIET0 MH(OPMATHBHOIO XapakTepa
JUI  3aMHTEPECOBAHHBIX IOJIb30BATENEH,
YTO SIBISICTCS TEPBBIM (aKTOPOM, CBHJIE-
TEJIbCTBYIOIIUM B IOJIb3y HEOOXOJIUMOCTH
HOPMAaTUBHOI'O PETYJIMPOBAHUS BOIIPOCOB
HAJIOTOBOI'O ayIUTa.

BropeiM dakTopom sBIserca mo-
TpeOHOCTH B PETIaMEHTUPOBAHUHU MOPSIIKA
JIEUCTBUN ayAUTOPCKUX OpraHU3alui Ipu
PacCMOTPEHUH HAJOrOBBIX BOIPOCOB, OT-
JUYAIOIIUXCS. W BBIXOAAIIMX 33 PAMKHU
«00111ero» ayJauTa U BBITEKAIOIIMX U3 BO-
poca KOMIIETEHIIMU M pacKpbITus HHMOP-
Maluu.

TperbuM (akTOpoM, MOATBEPKIAO-
MM HEOOXOJIMMOCTh HOPMAaTHUBHOTO 3a-
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KpEIUIEHUs HAJIOIOBOIO ayAuTa, SIBISETCA
BO3MO>XHOCTb HCIIOJI30BaHUSI HAJIOTOBOTO
ayIuTa B KauecTBe O(UIIMAIBLHOIO HHCT-
pyYMEHTa HaJI0roBOro KOHTpois B Poccuit-
ckoit deneparumu.

BaxxHoCTh CyliecTBOBaHMS —CIIELU-
aJIbHOTO ayJAMTOPCKOro MpaBuia (CTaHaap-
Ta) MO BOIPOCAM HAJIOrOBOTO ayJHUTa TaK-
e MOATBEPIKIAETCA U TEM, UTO CYIIECTBY-
€T MOTPEeOHOCTh B OJHO3HAYHOM IMOHHMA-
HUM METOJOJIOTHH, METOJOB U IIelIeH,
CTOSIIIMX TEpe]l ayJIuTOpaMH IpU MpPOBe-
JICHUH HaJOrOBOI'O ay/InTa.

Tak, B OTEYECTBEHHOM IPAKTUKE OC-
TAeTCsl HEPEUICHHBIM psIi OpraHU3alMOH-
HBIX ¥ METOAMYECKUX BOIIPOCOB ayJUTOP-
CKOH IPOBEPKU HAJIOTOBOM OTYETHOCTH, HE
onpeJieseHa CYLUHOCTh ayJuTa HaJlOrOBOM
OTUYETHOCTH, NMPUHIIUIIBI TIPOBEJICHUS, KPHU-
TepHuaibHas 00JacTh olleHKH. OTCYyTCTBYyEeT
U eIuHOooOpaszue B MOJXO0Jax K IpoBeje-
HUIO TIPOBEPKU HAJIOTOBOM OTYETHOCTH,
ONMCaHUE JTalna IUIaHUPOBAHUS, POBEPKaA
pacdeToB IO HajoraMm u cbOopam paccmar-
pUBaeTcs ¢ MO3UMLUI aynura Oyxranrtep-
cKkoil (puHaHCOBOIT) OTYETHOCTH.

[Tono6Hoe odumansHOE 3aKperuie-
HUE TIO3BOJHMIO OBl PAacCMOTPETh CTaTycC
HAJIOTOBOT'O ayJIUTa KaK CaMOCTOSTEIbHOIO
HaIPABJICHUS ayIUTOPCKOMN AESITEIbHOCTH B
LEJIAX CHUYKEHUSI HAJIOTOBBIX PUCKOB.

OTcyTCTBHE CaMOCTOSATEIBHOIO CTa-
Tyca Yy HaJOrOBOIO ayJuTa IO3BOJSET
KJIacCU(UIIUPOBATh €r0 U Kak COMYTCT-
BYIOLIYIO ayJIUTy YCIYyTy B cOCTaBe 0030p-
HOM mpoBepkH Oyxranrepckoil (puHaHCO-
BOI) OTYETHOCTH U COOTBETCTBEHHO pac-
LIEHUBATh KaK COIVIACOBAHHYIO C KIMEHTOM
HpOLEAYPY.

VYcraHoBineHHOE ayIUTOPCKUMHU
CTaHZapTamMu 00s3aTeNbHOEe TpeOOBaHUE
0 BBISBICHHUIO HEAOOPOCOBECTHBIX JEUCT-
BUI CO CTOPOHBI PYKOBOJCTBA M pabOTHU-
KOB ayJAMpPyeMOTro JIMLA CO3[AeT MpEeIo-
CBUIKHM ISl BBEICHUS TPEOOBAHMS TPOBE-
JeHUsT 00s3aTENIbHOTO ayAuTa Halorooo-
JIO’KEHMS JIJIs1 KPYITHBIX KOMITAaHUM HE3aBU-
CUMO OT TPOBEICHHs ayauTa Oyxrairep-
cko# ((hMHAHCOBOM) OTYETHOCTH.



Takum oOpa3oMm, €IMHCTBEHHOW Ha
CErOJIHAIIHUN OE€Hb BO3MOKHOCTBIO CO3/1a-
HUSl KOHLICTIIUM TPOBEPKU IMPABHILHOCTH
oTpaxeHus: B Oyxrantepckoi (duHaHCO-
BOI) M HAJIOTOBOW OTYETHOCTH 3aJ10JIKCH-
HOCTH SIBJIIOTCSI BHYTPEHHHUE PETJIAMEHTHI
(METOAMKH, CTaHIAPTHI) ayJAUTOPCKUX Op-
TaHu3alMi B YaCTH ayAuTa HaJIOroo0JIoxKe-
HUSl KaK Pa3HOBUJHOCTU COITyTCTBYIOIIUX
aymuty ycnyr (0030pHOM TPOBEPKH WU
COIJIACOBAHHBIX NPOIEIYp) U B YacTU Ha-
JIOTOBOTO KOHCYJIbTUPOBAHHSI Kak pa3HO-
BUJHOCTH IPOYUX ayIUTOPCKUX YCIYT.

Bmecte ¢ Tem a5 KaueCcTBEHHOTO
IIPOBEJCHUS] HAJIOTOBOrO ayJuTa OpraHu-
3anmii HeoOxoauma Oosee CI0XKHAsE METO-
JMKa, BKIIOYAIOUlasi TEOpPETUYECKUEe U
MPAaKTHUYECKHE OCHOBBI ayJHTa HAIOroo0-
JOXKEHUS W YYHUTHIBAIOIAs CIEHUPHUKY
NESTENIbHOCTH  ayIUPYEeMOT0  XO3SHCT-
BYIOIIIETO CyOBEKTa, a TAK)KE OCOOCHHOCTH
HAJIOr000I0KEHUSI.

Onnoii u3 HanOoJee OYEBUIHBIX BO3-
MO>KHOCTEH 3aKOHOAATEIbHOTO 3aKperie-
HUSl SBJISIETCS TOJATOTOBKA M BHEJpPEHUE
0co00ro CTaHgapTa HAJIOTOBOTO ay/AWTa,
OTIpeNieNsIIoIIero ero ocoosiii craryc. Cam
o cede Mmporece CTaHIapTU3AIUH SIBIIIETCS
3(G(HEKTUBHBIM METOJOM ONPEICIICHUS WU
3aKpeIUICHUs] KJIIOUEBBbIX MOHSATHIA U Ompe-
JIENIEHUH, TEOPETUUECKUX, METOANYECKUX U
MPaKTUYECKUX PEKOMEHJAINA ayIuTopy U
XO3SUCTBYIOIIUM CyOBEKTaM. A ayIauTOp-
CKUH CTaHAApPT KaK 3aKOHOMEPHBIA HTOT
nporecca CTaHAapTU3ALUU  «ONpPEIeseT
o0mmii MOAXO0J K MPOBEACHUIO ay/auTa,
MmaciuTad MpoOBEpKH, BHUJIbBI OTUYETOB ayu-
TOPOB, BOIIPOCHI METOIOJIOTHH, & TaK¥KE OC-
HOBHbIE MPUHLUIIBI ayUTa» [4].

B To ke Bpems psn Ipyrux aBTOPOB,
takux kak H. H. Xaxonosa, I'. A. FOanna
OTIPEICNSAIOT Ay IMTOPCKUN CTaHIApT U KaK
JOKYMEHT,  (OPMUPYIOLIUI  KIIIOUYEBbHIE
MPUHLIUIIBI U IPUEMBI 2y TUTOpA.

Takoe moHMMaHue cTaHjapra ayau-
TOPCKON NESATENBHOCTH, B COBOKYIMHOCTH
CO CJIOKUBIIEHCS NMPAKTUKON NPUMEHEHUS

42

JIPYTUX ayJIUTOPCKUX CTaHIApPTOB, MO3BO-
JISI€T CHEJIaTh BBIBOJ 00 HCKIIIOYUTEILHOU
BOKHOCTH TOJIOOHOTO JOKyMEHTA JIJIsl CTa-
HOBJICHUSI HAJIOTOBOT'O ay/JAUTa KaK OTAEIb-
HOW HE3aBUCUMOW KaTErOpHUH ayIHTa.

B kagyectBe BO3MOXKHOI OCHOBHI (e-
JIEPAIbHOTO CTaH/IapTa MOXKET OBITh B3sTa
METOJIMKA AayJIUTOPCKOW JIESITENBHOCTH,
CBSI3aHHAsl C HAJOTOBBIMHU BOIIPOCAMU KO-
HOMHYECKHX CYOBEKTOB, SBIISIOIIUXCS
KJIMEHTaMH  ayJAUTOPCKON  OpraHu3aluu
«HanoroBelii ayiuT W Jpyrue COMYTCT-
BYIOIIME YCIYTH MO HAJOTOBBIM BOIIPOCAM.
OO1ieHue ¢ HaJIOTOBBIMU OpraHaMm» (fa-
nee — Meroanka), OCHOBHBIE TOJIOKEHHUS,
PEKOMEH/IallUl U YCTaHOBKU KOTOPOM HO-
CAT PEKOMEHAATEIbHBIA XapakTep I
BCEX ayJAMTOPCKUX OpPraHU3ALMI MpU Mpo-
BEJICHUM HAJOTrOBOr0 ayJuTa W OKa3aHUU
JOPYTUX COMYTCTBYIOIIMX YCIyT IO Hajo-
TOBBIM BOIIPOCAM.

B uwactHOCTH, B METOMKE Ompeaesne-
HO CaMmoO TMOHATHE HAJIOTOBOT0O AyJIUTA KaK
BBINIOJIHEHUE ayJIUTOPCKON OpraHu3aunuen
CIIELIMAIBHOTO ayAUTOPCKOTO 3aJaHus IO
paccMOTpeHHI0 OyXTralaTepcKUX U HaJIoro-
BBIX OTYETOB YKOHOMHUYECKOTO CyOBEKTa ¢
LETbI0 BBIPAKEHHS] MHEHHMS O CTEIEHU
JIOCTOBEPHOCTH M COOTBETCTBHS BO BCEX
CYIIECTBEHHBIX acCIEKTaX HOpMaMm, YyCTa-
HOBJICHHBIM 3aKOHOJIaTEJIbCTBOM, MOPSIKA
(dbopMUpOBaHUS, OTPAKECHUS B yUeTe U yII-
JIaThl IKOHOMHUYECKUM CYOBEKTOM HAJIOTOB
U ApYTUX TUIaTeXed B OIOJKEThl pa3nuy-
HBIX YPOBHEH M BHEOIODKETHBIC (DOH/IBI.

JUIs TOCTHOKEHMS 1IeNIeH, ITOCTaBJICH-
HBIX B METOJUKE, HEOOXOIUMO YETKO OIl-
pEeNeNnNUTh KIKOYEBbIE LENH IS ayJAuTopa,
MOCJE0BATEIPHOCTh IIarOB M CIEKTP
BO3MOJKHBIX METOJIOB JJisi IPOBEACHUS Ha-
JIOTOBOTO ayJHWTa B paMKax KaxJoro u3
€ro JTaIloB.

B Meroanke BHHUMaHHIO ayIUTOPOB
MpEeAJIaraloTCs CIEIYIOLIME 3Talbl IpOBe-
JICHHSI HAJIOTOBOr'O ayJMTa, OTPAaKCHHBIE B
Tadimue 3.



Tabumna 3 — ITranbl NpoBeIeHNs HAJTOTOBOIO ayAUTAa
HA OCHOBAHUM MeTOANKH

Jran Ha3Banue 3Tana JelicTBUA ayIuTOpa B paMKax 3Tamna
Oran 1 [IpensaputensHas e 00mmIMiT 0030p CUCTEMBI HAJIOTOO0JIOKEHH]S;
OLICHKA CUCTEMBI HAJlO- | @  OCHOBHASl HAJOrOBas CTAaTHCTHKAa U (akTopbl, ee Qop-
rOOOJIOKEHUS XO3SHCT- MUPYIOIIHE;
BYIOLLETO CyObeKTa ® [pOBEpKa METOAMK HMCUUCICHHUS U YIUJIAThl HAJIOrOB U
cOOpOB;
e 00mas oreHKa JOKYMEHTO000POTa;
e IIpeIBapUTEIbHBIM pacyeT/OlleHKAa OCHOBHBIX HAJOIO-
BbIX IOKa3aTeNeH
Oran 2 IIpoBepka mpaBUILHO- | @  JeTaNbHBINA aHATH3 UMEIOIIEHCS Ha MPEIIPUATHH HAJO-

CTH UCUHUCIICHUS U yTI-
JaTHI HAJIOTOB B COOPOB

TrOBOM OTYCTHOCTH,
L aHamu3 00OCHOBAHHOCTH U NpaBUJIBHOCTU MPUMCHCHUSA
HaJIOT'OBBIX JIBI'OT

B nynkre 3.2 Metonuku onpenene-
Hbl U Clly4au, B KOTOPBIX BO3MOKHO 00-
HieHue ayauTopa ¢ (UCKaIbHBIMU Opra-
Hamu. B wyacTHOcTM, TakWe ciay4dau
BKJIIOYAIOT, HO HE OrPaHUYUBAIOTCA 00-
palLIeHUsIMU K HaJIOTOBBIM OpraHaM c Iie-
JBI0 TIONyYEHUS AayAUTOPCKUX J0Kaza-
TEJbCTB, C IIEJIbIO MOJYUYEHUS pa3bsiCHe-
HUW TO0 aKTaM MPOBEPOK, MPOBEACHHBIX
HAJOTOBBIMHU OpraHaMiu, OOpalleHUsIMU
IpU OKa3aHWMU KOHCYJNbTAIUH IKOHOMH-
YEeCKOMY CYOBEKTy B CIOpax € HaJoro-
BBIMU OpTaHaMH.

Bwmecte ¢ TeM B3anMozeicTBHE aynn-
TOpa W HAJOTOBBIX OPraHOB OTPAHUYCHO —
CYILIECTBYET psii BONPOCOB, Ha KOTOpHIE
opraHbl He 00s3aHBI 1aBaTh OTBETHI, U UH-
dbopmariusi, KOTOPYI0O HE MOXET pasriia-
11aTth caM ayauTop. B cBsi3u ¢ 3TUM HEoO-
XOJUMO OTMETHUTb, YTO BONPOC TPEXCTO-
POHHUX  B3aMMOOTHOIIECHUN  ayauTOpa
(KOHCYJIbTaHTa), HAJOIOBOI'O OpraHa U Ha-
JIOTOTJIATeNbIINKA SBISETCS KpaiiHe ocT-
pPBIM B COBPEMEHHOM IMPaKTUKE HaJIOTOBO-
ro aamMuHucTpupoBanus. Ilo cyTu, KoH-
CYJBTaHT (POPMUPYET IKCIEPTHOEC MHEHHE,
HO HE JXeJlaeT OpaTh Ha ceOsl OTBETCTBEH-
HOCTb 3a PE3YJIbTaThl €ro NMPaKTUYECKOTO
MPUMEHEHUS.

B T0 ’xe BpeMmsi HamoroBas ciyx0a
JKeJnaeT KOHTPOJIMPOBATh YPOBEHb KOMIIE-
TEHTHOCTU ayJUTOPOB (KOHCYJIBTAHTOB) B
LENSIX CHIDKEHUS PUCKOB HEKOPPEKTHOTO
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WCYHCIICHUSI HAJOroB U COOpOB, C OJHOM
CTOPOHBI, U YMCHBIIICHUSI 00BEMOB MPOBE-
POK HAJIOTOIUIATENIbIIMKOB HA OCHOBE J0-
BEpHsl HAIOTOBBIM KOHCYJIBTaHTaM, C JPY-
roid. AKTUBHO BEIyTCS AUCKYCCHU O HEOO-
XOMMOCTH CO3JIaHHSI YETKOW HOPMATHBHO-
MIPABOBON OCHOBBI ISl pa3rpaHUYCHUS OT-
BETCTBEHHOCTH CTOPOH.

FEme onHoii BakHEWNIEW 4YacTbIO
BO3MOXXHOTO CTaHJIapTa OyAeT SBISATHCS
YEeTKOE OIpe/eNieHue U CUCTeMaTH3allus
uctouyHnkoB wuHpopmammu. I[lo Hamemy
MHEHUIO, CIIUCOK TaKUX MCTOYHHKOB JOJI-
KCH BKJIFOYATH:

e JleKJIapalluu;

® HaJOTOBBIEC YUETHBIE PETUCTPHI;

e OyXraJTepcKUe pacyeThl MO Ha-
joram;

® [ICPBUYHBIC JJOKYMECHTHI;

® PErucCTPhl CHHTETUYECKOTO H
aQHAJIUTUYECKOTO yUeTa;

e (unHaHCOBYIO
OTYETHOCTD.

Kpome TOro, craHmapT IOKEH CO-
nepKaTh 0coObie TPeOOBaHUS K KOMIICTEHT-
HOCTH ayJUTOpa JJISl BHIMONHEHUS TEX WU
WHBIX ayJUTOPCKUX OIEPAIMid, BKIFOUYAs
3HaHMS B BOIIPOCAX HAJIOrOBOTO, MPaBOBOTO,
OyXTaJTepCcKOro 3aKOHOIaTEeITLCTBA.

HemanoBaxkHo u onpenenurts B CTaH-
napre ocobeHHocTH (opmupoBaHusi pado-
YUX JOKYMEHTOB ayJauTOpa, MPUHUMAs BO
BHUMaHHE HAJIOTOBYIO CIICIH(PHKY.

(Oyxrantepckyo)



O0o0mass BCce  BBINIECKA3aHHOE,
MO>HO C YBEPEHHOCTbIO YTBEPXKAATh, UTO
CTaHJApT HAJIOrOBOTO ayJHUTa OINPEAEIIUT
OCHOBHBIE ATallbl M IIard ayJauTopa, CHU-
MET CYLIECTBEHHBIII O0bEM CIIOPHBIX BO-
IPOCOB U YBEIUYHT 3()(HEKTUBHOCTH CaMO-
ro aynura. [lo cytu, ctangapt onpenenur
AJTOPUTM JEHUCTBUM B 3aBUCUMOCTH OT TEX
WIM UHBIX OCOOCHHOCTEH MpOBeIeHHs Ha-
JIOTOBOTO ayJIuTa B PAMKax KOHKPETHOU
OpraHu3aIiu.

OTtMeTuM, 4TO, HECMOTpSI Ha Cylle-
CTBOBaHME O(UIIMATBHBIX MPABUI H METO-
UK, 4YeTKas KOHIENIUs CTaHAapTa BCE
elie OTCYTCTBYET M HYXIACTCS B JCTallb-
HOM BHUMaTEIbHOU IPOPabOTKE.

B TO e Bpems HaJIOroBbIA ayIuT
(KOHCANTHHT) SIBISIETCS OJHON M3 CaMbIX
pacrpoOCTpaHEHHBIX PAa3HOBUAHOCTEH CO-
MYTCTBYIOUINX ayJUTY YCIYyT U CIIOCOOCT-
ByeT opranmu3anuu dP(HEeKTUBHONH CHCTEMBI
HAJIOr000JI0KEHUSI B COBPEMEHHBIX YCIIO-
BUSIX, UTO JIETAeT BOMPOC pa3pabOTKH 0CO-
00ro «HAJIOrOBOTO» CTAaHIAPTA AaKTyallb-
Helmen mpoOaemMoil ayauTa X03sHCTBYIO-
HIUX CyOBEKTOB.

Taxum 00pa3oM, HAJIOTOBBINA ayJIUT B
Poccun HaxomuTcs Ha 3Tame CBOEro Cra-
HOBJIEHUSI U TpeOYyeT CEepbEe3HOI0 TEOPETH-
YECKOr'0 U MPAKTHUYECKOTO0 HMCCIIEIOBAHUS.
3akoHoAaTenpHas 0a3za OCTaeTcsl HEmoJ-
HOM, YTO CYILIECTBEHHO CHUYKAET KaueCTBO
HaAJIOTOBOTO ayauTa. Bmecre ¢ TeM ogHUM
U3 IIaroB MO COBEPUICHCTBOBAHUIO HAJO-
TOBOTO ayJuTa MOXKET SBJISITHCS CO3/IaHHE
ocoboro QenepalbHOTO CTaHIapTa ayIu-
TOPCKOU JIESITENBHOCTH.
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PA3JIEJI I11.

COBPEMEHHBIE ITPOBJIEMbI
N IIYTHU PASBUTUA
IKOHOMUNYECKOI'O AHAJIU3A

bnoxuna B. I,
K. 9. H., OoyeHm Kageoput

«AHanu3 X030 CMEEHHON OeAMENbHOCIU U npozcro3uposanue))

®I'EOY BIIO «PI3Y (PHHX)»

OCOBEHHOCTH AHAJIN3A HHBECTHIIMOHHOM
AEATEJABHOCTHU U TIOCJIEJOBATEJIBHOCTb IPUHSTHA
PEIIEHUH

YK 336.5

AHHOTaANUA
B crarbe mpencraBiieHBl Pe3yJbTAThl UCCICAOBAHUS WHBECTULIMOHHOM IEATEIbHOCTH.
[IpencraBneH MOHATUHHBIN alapaT WHBECTUIIMOHHON NEATEIbHOCTH. MccaenoBaHsl OCHOB-
HBIE JTalbl IPUHATHS PEIIECHUN NPU aHAJIN3€ NHBECTULIMOHHBIX ITPOEKTOB.

KiroueBnle ciioBa
WNHBecTUIIMOHHAS NIeATENbHOCTh, YYAaCTHUKH WHBECTHIIMOHHOW JESITEIBHOCTH, BHUJIBI
WHBECTUIIMOHHBIX TPOEKTOB, 3TAIbI IPUHATHSI HHBECTULIMOHHBIX PEIICHUN.

HacrtynarensHast crparerust peanu-
3yeTcsl ¢ MOMOIIbI0 UHBECTULIMOHHOM J1esi-
TEJIHOCTU (PUPMBI.

NuBecTuiMoHHAsT AEATENbHOCTh — 3TO
BJIO)KEHUE MHBECTHLMI U COBOKYITHOCTB
MPAaKTUUECKUX JICHCTBUM MO MX PeaTH3aLum.

B cootBercTBUMM € CyIIECTBYIOIINAM
3aKOHO/IATETILCTBOM (PU3MUYECKHE U IOPUAU-
YecKHe JIMIa, B TOM YHUCIEe U 3apyOesKHbIE
Npe/CTaBUTENIM OM3HECA, MOTYT BBICTYIATh
CyObeKTaMH HHBECTULMOHHON JEeSTEeNIbHO-
cTH. B xayecTBe y4yaCTHMKOB MHBECTHUIIMOH-
HOU JEATEIbHOCTH MOTYT SIBJISITBCSI MHBE-
CTOPBI, 3aKa3UUKH, M0JIb30BATENIN OOBEKTOB
WHBECTULIMOHHOM JESITEIbHOCTH.

OCHOBHBIM YYaCTHUKOM, 3aHHUMAlO-
MM aKTHBHOE MECTO B MHBECTHIIMOHHOM
JIEATEIbHOCTH, BBICTYNAET UHBECTOP. ITO
MOJKET OBITh KakK (hU3HUYECKOe, TaK U IOpH-
JUYECKOE JIMLO, KOTOPOE IMPUHUMAET pe-
IIEHHUS U OCYILECTBISET BJIMBAaHUE COOCT-
BEHHBIX U MPUBJICUYEHHBIX CPEICTB B UHBE-
CTULIMOHHBIE ITPOEKTHI.
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Btopoe mecTo mo 3HauMMOCTH B OCY-
IIECTBJICHNY HWHBECTUIIMOHHOM JEATEIILHO-
CTH 3aHMMAET 3aKa3uuK (3acTpouumk). 3a-
Ka3uMKaMH{ WM 3aCTPOUIITUKAMHU MOTYT BbI-
CTyINaTh KaKk CaMUd WHBECTOPBI, TaK U IOpHU-
audeckne U (U3MUECKHE JIMIA, KOTOPBIM
MPENOCTABIISIETCS MTPABO OCYLIECTBIISATH pea-
JIM3ALMI0 UTHBECTUIIMOHHOTO TpoekTa. B Tom
cllydae, €ciiM 3aKa3yuK — 3TO HE OAHO U TO
e JIMLIO, YTO U MHBECTOP, TO Ha BpeMsl, yc-
TaHOBJICHHOE JIOTOBOPOM, €MY MEPENAOTCS
[IpaBa BJIAJICHUS U TOJHOMOYHMS IO pacro-
PSKEHUIO MHBECTULIMOHHBIMH PECYpCaMH.

Crnenyronmm 1Mo 3HAYUMOCTH Y4acT-
HHUKOM WHBECTHUIIMOHHOIO Ipolecca sBisi-
€TCs II0JIb30BaTellb OOBEKTAa HWHBECTHIHU-
OHHOII gesarenabHOCTH. Ilomp3oBaTemsIMuU
WHBECTHIIMOHHBIX O0OBEKTOB MOTYT BBHICTY-
MaTh KaK CaMU MHBECTOPbI, OPraHU3aLUH,
KOMIIAHUM W Ppa3JIMYHbIE IOPUTUYECKUE
JUIA, TaK ¥ TOCYJapCTBEHHBIE U MYHUITHU-
MaJbHBIC YUPEKICHUS, a TaKXkKe 3apyOeix-
HbIC GUPMBI U TIPETPHUSITHS.



OObekTaMH HMHBECTULIMOHHOW Jesi-
TETHHOCTH BBICTYTAIOT:

- TIPOW3BOJCTBA, KOTOPHIC BHOBH
CO3/1aI0TCsI, PEKOHCTPYUPYIOTCSI U PACIIU-
PSIOT CBOIO JIEATEIBHOCTh B Pa3IUYHBIX
chepax u oTpacisix SKOHOMHUKH;

- CTposlllHe U PEKOHCTPyHupye-
MbI€ OOBEKTHl OONBIIUX KOMIAHUU |
KOpHOpauui;

- IeNeBBIe TPOrpaMMbl (enepalib-
HOT'O UJTU PETHOHATBHOTO YPOBHS;

— OCYUIECTBIICHHE BBIMTyCKAa HOBBIX
BUJIOB TPOJYKIIMU, paHee HE HW3rOTaBJIH-
BaBIIUXCS, HA CYIIECTBYIOUIMX MPOU3BOJ-
CTBEHHBIX IUIOMIATIX;

- JIeSATEIIbHOCTh, CBS3aHHAS C pa3-
paboTKO¥ ¥ BHEAPEHUEM WHHOBAIIHIA;

- pa3nuyHbIC BUIBI IICHHBIX OyMmar:
aKIMH, OOJIMTalliy U T. II.;

-  IIeJIeBBIC JICHE)KHBIC BKIIAIBL.

WuBectupoBaHue BbICTYMAET KaK OJUH
U3 OCHOBHBIX AaCIIEKTOB B JIESTEIBHOCTU
KOMMEPUYECKON OpraHW3alfu, KOTOpas Jv-
HAMUYHO pa3BUBAETCSl HA PBIHKE, PYKOBO-
JCTBO KOTOpPOW CTaBUT OCHOBHOH IIETIBIO
MOBBINIICHHE CBOMX (DMHAHCOBBIX pE3yJIbTa-
TOB Ha JOJITOCPOYHOM OCHOBE, a HE Ha KpaT-
KOCpPOYHYIO TiepcrekTuBy. Kak yxe orMeua-
JOCh paHee, pa3BUBAMOIIUECS KOMIIAHUU
pa3pabaThIBAIOT CTPATETHIO, BKITFOYAIOIIYIO
B ce0s psan ynopsimoueHHbIX 1enei. [Toaro-
My MOYKHO OTMETHTbh, YTO YeM MacliTaOHee
OuzHec, 4yeM OOIbIE HANpaBICHUH Jesl-
TEJILHOCTH, TEM CIJIO’KHEE CHUCTEMa 1IEJIEBBIX
YCTAHOBOK MpeAnpuatus. B atoil cucreme
Hene U 3ajay, yaiie BCEro, OHO W3 BEIy-
IIMX MECT 3aHMMAeT YCTaHOBKa IO PacCIIu-
PEHUIO IeATETbHOCTH Mpeanpustus. B nan-
HOM CITy4ae peyb MOXKET MIATH 00 yBenude-
HUH PECYpPCHOTO TIOTCHIIMAJIA MPEIIPUSITHS,
MOITHOCTEH TMPOU3BOJICTBA W TOBBIIICHUU
00BEMOB TIPOJIAK TPOTYKIIUH.

[TprarHamMu  yBEJIMYEHHST MacITaboB
MIPOU3BOICTBEHHOM | JIFOO0H KOMMEPUECKOM
JeSITeNIbHOCTH BBICTYIAIOT KaK COIMAJIbHBIE,
TaK ¥ SKOHOMHYECKHe moTpeOHocTH. Bo-
MIEPBBIX, JAHHBIA TPOIECC TOJOKUTESITHHO
CKa3bIBaeTCAd Ha JICNIOBOM pEeMyTaliid KOM-
MIAHWH, YTO, B CBOIO OY€PE/lb, CIIOCOOCTBYET
pacupeHno (PHHAHCOBBIX BO3MOXKHOCTEH

46

NPEANPUATAS W YKPCIUICHHIO  TTO3MIIUIA
(UpMBI Ha pHIHKE COBITA CBOMX TOBAPOB MU
yeryr. Y GupM ¢ HanOOIBIIMMU 00beMaMU
TIOSIBIISTIOTCSL  BO3MOXKHOCTH TIO  TIPUBJICYE-
HUIO OoJiee KBATM(HUIIMPOBAHHBIX W IIPO-
TPECCUBHBIX YIIPABJICHICB. BO-BTOPBIX, 3HA-
YUTETIPHOE YBEIMUCHUE OOBEMOB BBIITyCKa
MPOJYKIIMHA B3aMMOCBSI3aHO C TOJyYCHUEM
HEKOTOPBIX PE3YJHTATOB, KOTOPBIE MOMXKHO
NPE/ICTAaBUTh KaK «PacUIMPSIONIYIOCS OT/a-
4y oT MacitaboBy. JlaHHelid 3P PeKT MOKHO
OOBSCHUTH chenyronmmM odpaszom. [Ipemnmno-
JIOKHM, 4TO B KaKOW-TMOO (upme uepes or-
peneneHHblii  mepruoy;  (QyHKIIMOHUPOBAHUS
CIIOXWJIACh ONTHMAJIbHAS CUCTEMa IPOM3-
BOJICTBA C TOYKH 3PEHUS TEXHUKHU M HCIIOTb-
3yEeMBIX TEXHOJIOTHIi, B 3TOM CJIydac yBEIH-
YyeHHe 00BbEMOB BBIITYCKA MPOIYKIIMHA MOYXK-
HO JOCTHTHYTH MPOCTO IyTE€M YBEIUYCHUS
pa3MepoB TPOU3BOACTBEHHBIX cpeicTB. Ec-
TECTBEHHO, YTO TEMITbI TIPHPOCTA PECYPCHO-
ro TOTEHIMada U OOBEMOB BBITYyCKa TPO-
OyKIMA HE O00s3aTeNIbHO JIOJDKHBI COBIIA-
nath, TO ecTh A(PQEKT OT HapalMBaHUA
MacitaboB MPOU3BOJICTBA MOXKET KaK yObI-
BaTh, TAK M PACTH, & MOKET UMETh U MOCTO-
SHHBIA XapakTtep. B Tex ciydasx, koraa
TEMITbI POCTa OOBEMOB BBIITYCKA MTPOIYKIIUH
OTIEpEeKAIOT TEMITBI POCTa PECypcoB, HC-
MOJTB3YEMBIX JUISl TIPOM3BOZCTBA W3/ICNHH,
BO3HUKAET BHIIIEC OMUCAHHBIN 3¢ (eKT, Ha-
3bIBAEMBIN «PACHIMPEHUEM OTIaYd OT Mac-
mrabay.

Tak wnM WHaYe AEATENHHOCTH BCEX
KOMMEPYECKHX OpraHM3aliii B3aUMOCBSI3a-
Ha C MHBECTHUIIMOHHOM NesITeNbHOCTRIO. Of1-
HAKO TIpH TPUHSATUN HHBECTHIMOHHBIX pe-
IICHUH YTIPABJISIFOLIMNA COCTAB TIPEIITPHSTHS
HEn30eKHO CTAJIKUBACTCS C HEOOXOAUMO-
CTBIO ydYeTa pa3lIMYHBIX acCIeKTOB: Pa3HO-
BU/IHOCTh WHBECTUIIMH; 3aTpaThl, COMpS-
KCHHBIC C pealn3alyiell WHBECTHUIIMOHHBIX
MIPOCKTOB; AJTBTEPHATHBHOCTL BBHIOOpA TIPO-
€KTOB; CYIIECTBYIOIINE OIPAHIMYCHUS B JOC-
TYITHOCTH U 00beMax (PMHAHCHPOBAHUSI, He-
OTIPE/ICIICHHOCTh WM PUCKH, COITyTCTBYIO-
IHe MPUHSATHIO TOTO VT WHOTO PEIICHHSI.

HeobOxonumocTs nHBecTuImii 6e3yc-
JOBHA JUIsl JHOOOTO BHJA JEATEIHHOCTH,
OJTHAKO MPUYHHBI PEaTH3aIlMA WHBECTHUIIH-



OHHBIX TPOEKTOB MOTYT OBITH Pa3HBIMHU.
Tax, MOXHO BBIZICTUTH TPH OCHOBAHUS JJISI
WHBECTUPOBAHMS: HEOOXOIUMOCTh Iepe-
OCHAIICHHUS  MaTepPHAIbHO-TEXHHYECKOMH
0a3bl B CBSI3U C MOpPAJIBbHBIM WIH (hu3nye-
CKMM cTapeHueM; 000CHOBaHHOE yBelInde-
HUE 00BEMOB TPOHM3BOJICTBA; OOHOBIICHUE
aCCOPTHMEHTA BBIMYCKAEMOM IMPOIYKIIHH.
[IpuHsATHE TOrO WMJIM WHOTO HAIpPaBICHUA
MHBECTUPOBAHUS BJIEYET 3a COOOW OTBET-
CTBEHHOCTh B pa3IM4YHOW cremeHu. Ha-
pUMED, €CIIH MPUHITO PELICHUE O 3aMEHE
MUMEIOINXCS MOIITHOCTEH Ha HOBBIE TEXHO-
JIOTUH, TO TIOCIEACTBUS MHHUMAIIBHBI, TaK
KaK pPyKOBOJSIIUI COCTaB MpPEAEIbHO YeT-
KO MOXXET ONpEeeNUTh, B KAKOM 00BbeMe U
C KaKMMH XapaKTePHCTHKaMU HY>KHBI Ma-
muHel ¥ obopynoBanue. OpHako eciu
OPUHATO HAmpaBlIeHHE Ha pacIIUpEeHUe
MacmTaboB JAEATENBHOCTH, TO CHUTYaIUs
MEHSeTCs, TaK KaK B 3TOM ClIydae HeoOXxo-
MO MIPOCUUTATD P CICAYIOUIHNX (haKTO-
POB: KOPPEKTHPOBKA TOJOXKECHUS KOMIIa-
HUM Ha PBIHKE TOBApOB U YCIyT, BO3MOX-
HOCTH TIPUBJICUYCHHS JIOTIOJIHUTEIBHBIX
00BEMOB MaTepUaIbHbIX, TPYJIOBBIX U (pu-
HAHCOBBIX PECYpPCOB, OLICHKA IEPCICKTHB
3aBOEBAHUSI HOBBIX PBIHKOB COBITA M TIP.
Jnist mo6oro MHBECTOpa OCHOBHBIM B
NPUHSATHA PEIICHUN O pealln3aliil MHBE-
CTHIIMOHHOTO NPOEKTA SBJSIETCS BEINYNHA
3aTpar Ha ero ocyectBieHue. OT ypoBHA
3aTpar 3aBUCHUT W OTBETCTBEHHOCTH 32
NPUHATHE TOTO WM WHOTO MHBECTHIIMOH-
HOTO pemieHus. B cBsi3u ¢ 3tum a7 Hau-
0osiee TOPOTOCTOSAIINX MPOEKTOB CYIIECT-
ByeT HEOOXOIMMOCTh HAyYHO OOOCHOBaH-
HOTO TT0/IX0/1a K OLICHKE BCEX YKOHOMHUYE-
CKUX COCTAaBISIOIIMX MPOEKTa Iepe MpH-
HATHEM OKOHYaTelnbHOTo pemeHus. [lo-
3TOMY B MPAKTHUKE PA3IMYHBIX HUPM INIPH-
MEHsieTcsl NpUHIUN  JuddepeHranum
npaB TPUHITHS WHBECTUIIMOHHBIX peIIe-
HUH (HampuMep yCTaHaBIMBAeT OMpeje-
JICHHBIN JHMHUT CpPEACTB B paMKaxX KOTO-
PBIX, IPUHATHE PEIICHUS MOXKET OCYIIECT-
BIISITBCSL OTJICNIBHBIM PYKOBOJWTENIEM OII-
peleneHHoro ypoBHs). JlaHHBIE JTHMMHUTBHI
JIOJDKHBI OBITh 3a()MKCUPOBAHbI, K IpUMe-
pPY, B YYPEAWUTEIBHBIX JOKyMEHTaX WIIH
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BHYTPEHHUX HOPMATUBHBIX aKTax MpHU
CO3/I1aHUU OpraHMU3alUH.

Yacro BCTpedaercss cuTyauus, KOraa
HEOOXOMMO MPUHSATH PEIICHUE B YCIOBHIX
CYIIECTBOBAaHMS  abTEPHATUBHBIX KU
B3aMMOUCKIIIOYAIOIIUX MPOEKTOB, B 3ITOM
cllyyae Hy>KHO BBIOpaTh OJIH HJIM HECKOJIb-
KO MPOEKTOB, UCIOJB3Ysl (OpMaIbHbIE KpPH-
Tepun. OYEBHIHO, YTO NPEANPUATHE HE
MOJKET OIPaHUYMUBATHCS TOJIBKO OJHUM KpH-
TEpUEM, TO €CTh UX CYIIECTBYET HEKOTOPOE
KOJIMYECTBO, YTO YCIOKHSET BHIOOP, TAK KaK
MaJIOBEPOSITHA CHUTYallsl, KOT/1a OJUH IpO-
eKT 10 BCEM KPHUTEpUSM 3aHHMaeT MEepPBOE
Mecto. [Ipu Takux oOCTOSTENHCTBAX MPUXO-
JIUTCSl PaHKUPOBATh KPUTEPUU 10 CTENEHU
3HAYMMOCTH, COOTBETCTBEHHO pAacIojarath
UX B HEOOXOAUMOW HEepapXUU WM UCIONb-
30BaTh JIOMOJHUTENbHBIE He(pOpPMaIbHbIC
METO/IbI OLIEHKH.

B Hactosee Bpemsi CyliecTByeT M0-
BOJIBHO MHOT'O BO3MOXKHOCTEM IS OCYILECT-
BJIeHUs1 nHBecTUIMl. Ho nipu 3TOM B yCIO0-
BUSIX Pa3BUBAIOLICHCS SKOHOMUKH y 3HAYM-
TENIFHOTO 4YHCJa TPEANpPUSTUNR BO3HHKAIOT
npoOJieMbl B IUIaHE JOCTYITHOCTH (PMHAHCO-
BBIX pecypcoB. B cBs3u ¢ 3TUM axTyaiusu-
pyeTcs 3ajava Mo MOUCKY HamOojee OINTH-
MaJTbHBIX HCTOYHUKOB (PMHAHCUPOBAHUSL.

Taxxe B ycCIOBUSIX pBIHKA 3HAYU-
TenabHa posib pakTopoB pucka. OcyliecTs-
JIEHUE MHBECTULMI BCETJa CBS3aHO C UM-
MoOmIm3anueil (UHAHCOBBIX PECYPCOB U
HeceT B ce0e pakTop HEONPEIeTICHHOCTH B
CBSI3M C U3MEHSIOUTUMUCS KaK BHYTPEHHH-
MU, TaK BHEIIIHUMH YCJIOBUSIMHU.

Hampumep, npu BHEIPEHHUH HOBBIX
TEXHOJIOTUI MPaKTUYECKH HEBO3MOMXHO C
TOYHOCTBIO OmpenenuTh dPPexT oT 3Toi
onepauuu. B pesynprare peumeHuss MOryT
MPUHUMATBCS HA OCHOBE HWHTYULIUU WIIU
«IeNI0BOr0 4yThs». [Ipu ommb0YHOM MpH-
HATUU PELIEHUS O MOJEpPHM3AIMH U 00-
HOBJICHUH TEXHMYECKOH 0a3bl MOTYT BO3-
HUKHYTh HETaTHBHbBIC MOCJIEICTBUSA, KOTO-
pble MOXHO pa3/IeNuTh Ha JiBa THUIIA: TakK,
COKpallIEHHE 3aTpart, 110 CPABHEHUIO C IjIa-
HUPYEMBIMH, TIPUBEJIET K MOIy4YeHHIO 0o-
Jee BBICOKHMX JI0XOJIOB; HEOOOCHOBAaHHO
3aBBILIEHHbIE NOTPEOHOCTH B MOJIEpHU3A-



IUU 000pYyIOBaHUS MOTYT IPUBECTU K He-
IIOJIHOM 3arpy3Ke MOILIHOCTEM.

Takum 00pazoM, 3(hdeKTHBHOE HWHBE-
CTHUPOBAHUE — 3TO 0OOCHOBAHHBIE OOBEMBI U
Ka4eCTBO OOHOBIISIEMBIX OCHOBHBIX CPEICTB.
B 1emoM TpOW3BOACTBEHHBIC MOIIHOCTH
JIOJDKHBI OBITh YCTaHOBJICHBI B HEOOXO.IH-
MOM KOJIMYECTBE U B HYKHOE BpEMS.

[Ipu npunsATHM pemieHuss o0 HHBe-
CTUPOBAaHUM CPEJICTB HEOOXOAMMO PYKO-
BOJICTBOBATHCS CIEAYIONIMMH Ki1accupu-
KAallUOHHBIMU TIPU3HAKaMM, B COOTBETCT-
BUU C KOTOPBIMH BBIACISIOTCS CIEAYIO-
e BUJbl HMHBECTUIMOHHBIX IPOEKTOB

(puc. 1)

Ipu3zHaku kiaaccupuranuu
HHBECTULMOHHBIX IPOEKTOB

Bennunna Tun Tun Tun nesexHoro OrtHoLIEHNE
TpeOyeMbIX npemnoarae- OTHOIIEHU M IIOTOKA K PHCKY
WHBECTHIIAHN MBIX JOXOJ0B

| KpyIHbIE COKpAIllCHHE | HE3aBUCUMOCTH .
™ sarpar OpJMHAPHBII PHUCKOBBIE
b AJIbTCPHATUBHOCTD .
|__ TPaJMLAOHHLIE | Aoxon HEOpAWHAPHBIN 0OE3pHUCKOBBIC
OT pacIIMpeHuUs e KOMIUIEMEHTAPHOCTD
b MCJIKHC BBIXO/ HA HOBBIC 3aMelleHUe

PBIHKH COBITa

9KCIIAHCHS B HOBBIS
cdeprl Ou3Heca

CHIIKEHHUE pUCKa
MIPOU3BOJICTBA M COBITA

= COIMAJIBHEIN A DEKT

Pucynok 1 — Buasl kin1accupukanuy HHBECTHIIMOHHBIX MPOeKTOB [CocTaBiieH aBTOPOM|

OueBHIHO, YTO HEKOTOPBIE U3 MpE.l-
CTaBJICHHBIX XapaKTEPUCTUK IpPH pa3zelie-
HUW WHBECTUIIMOHHBIX MPOEKTOB HA BHUJBI
B HEKOTOPOM CMbICIIe yClIOBHBI. Hampu-
Mep, pa3felieHue MHBECTULIUN MO 00beMy
HEOOXOIMMBIX UHBECTUIIMI 3aBUCUT HEIIO-
CPE/ICTBEHHO OT pa3MEpOB KOMITAHHH HX
OCYILIECTBIISIOIIEH.

Hy>XHO NOMHUTH, 4TO 1I€NIH, KOTOPbIE
HEO0OXOIMMO JOCTUYh MPHU peaTu3alliy HH-
BECTULIMOHHBIX MPOEKTOB, a TAKXKE PE3yJib-
TaThl MOT'YT OLICHUBATHCS MO-PAa3HOMY, U HE
¢daxT, 9T0 OYyAyT TOIYYCHBI TOJIOKHUTEITh-
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HBIE pe3ynbTathl B BHAe npuObutH. Cyiie-
CTBYIOT MPOCKTHI, IPUPO/Ia KOTOPBIX MPE-
Imojaract ux Y6I>ITO‘~IHOCTB, HO OHHU II0JIO-
KUTEIILHO BO3JCHCTBYIOT Ha 3KOHOMHKY
NPEANPHUATUS B LIEJIOM WU CHOCOOCTBYIOT
BBIXOJYy IPEANPUATHS HA HOBBIC PBIHKU
cObITa MPOAYKIIMH, & TAKKE BO3MOKEH POCT
COIMAJIBHBIX OJ1ar, CHUKEHUE PAcXOOB 110
IIpOYUM IIPOEKTaM, pPeaau3yeMbIM OIHO-
BpeMEHHO ¢ HHMM. [Ipym Takmx ycCiIoOBHSAX
KJIACCUYECKYIO CXeMy OIeHKH 3¢ (dEeKTHB-
HOCTH HWHBECTUIIMOHHOTO TPOEKTa, OCHO-
BaHHYI0 Ha TPaJAULHUOHHBIX (opManuzo-




BaHHBIX METOJIaX, MOKHO 3aMEHUTh Ha He-
(opManu3oBaHHBIE KPUTEPHH.

Oco0060 BaXHBIM TPU HHBECTUIIUOH-
HOM aHaJlu3€ SIBJISETCS] M3yUYEHHUE U BBISB-
JICHHE B3aUMOCBSI3U MEXKIY MPOEKTaMHU.
Tak, eciu CyIIeCTBYeT JBa IMPOCKTa H
INPUHATHE PEIIeHUs O peajau3aluu OJHOTO
U3 HUX, 9YTO HUKaK HE CKa3bIBAaeTCs Ha pe-
NICHWH O TPHHATHUA BTOPOTO, TO TaKHe
MPOEKTHl HA3BIBAIOTCS HE3aBUCUMBIMU. W
HA00O0POT, €CITU MPHUHITHE PEIICHUS O pea-
JU3aIUU OJTHOTO MPOEKTa MPUBOJAUT K OT-
Ka3y OT peajm3alliyl JPYTUX MPOCKTOB, TO
1o/I00OHbIE MPOEKTHl HA3bIBAIOTCS allbTep-
HATUBHBIMU, WIH B3aMMOUCKITIOYAIOITIMH.

Ocoboe 3HaueHue npuolOpeTaeT pas-
JIeJIeHHe TIPOEKTOB Ha HE3aBUCHUMBIE U
anbTepHATHBHBIC TPU (HOPMUPOBAHUU WH-
BECTUIIMOHHOTO TOPTQEIIsS B YCIOBUAX OT-
PaHUYCHHOCTH (DHHAHCOBBIX PECYPCOB.

HauBbicinii  mpenen  BbIIETSAEMBIX
CpelCcTB HA (PMHAHCUPOBAHUE WHBECTHIIHIA
B TIEPHUOJ IUIAHUPOBAHUS TPOCKTA dYaIle
BCEr'0 OCTAETCSl HEONPEIEICHHBIM, TaK KaK
BO3HUKAET MHOXECTBO (haKTOPOB, MPOCUU-
TaTh KOTOPBIC HE IMPEACTABISETCS BO3-
MOKHBIM. [loaTOMy BO3HHMKaeT HEOOXOIM-
MOCTh PaH)XMPOBAHHSI HE3aBUCUMBIX TPO-
€KTOB TI0 CTETICHH UX MPUOPUTETHOCTH.

CylIecTBYIOT TIPOEKTHI, B3aUMOCBSI-
3aHHbIE MEXKIY COOOH, TO ecTh MPUHSTHE
pelIeHHus O pealu3aluyd OJHOTO MPOEKTa,
MPUBOTUT K POCTY JOXOJHOCTH JPYTHUX
IIPOEKTOB, TAKUM 00pa3oM, MEXIYy MPOEK-
TaMU CYIIECTBYIOT OTHOIICHHUS KOMILIE-
MeHTapHOCTH. OTHOIIIEHUE KOMILUIEMEH-
TapHOCTH O3HAYaeT, YTO HM3y4YeHHE U aHa-
JU3 TPOEKTOB HEOOXOIMMO MPOU3BOIUTH
B3aMIMOCBSI3aHHO, @ HE OTIEIBHO APYT OT
npyra. OcoO0eHHO 3TO BaKHO B TEX Cllyda-
X, KOTJIa IIPH aHaJIU3€ MPOEKTa MOJTyUYEHbI
HEOJTHO3HAYHBIE pe3yibTaThl. Torga HyX-
HO mpuOeratb K JIPYTUM KpPUTEPHSIM, Ta-
KUM KaK HaJIMYUe W CTENeHb B3aUMOCBS3H
(KOMILIEMEHTApHOCTH).

B ToM cnyuae, ecnu npuHSATHE pellie-
HUS O peau3allid OJIHOTO TMPOEKTa IPH-
BOJUT K CHIDKEHHUIO PE3yJbTaTOB MO ApY-
TUM peaJu3yeMbIM IMPOEKTaM, TO HMEIOT
MECTO OTHOIICHHS 3aMEIICHUSI.
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Taxke HMHBECTUIIMOHHBIE TPOEKTHI
MOKHO pa3JIelMTh U IO CTENEHH PUCKA Ha
HaNMMCHEC PHUCKOBAHHBLIC, YIOBJICTBOPSAIO-
IIM€ TOCyIapCTBEHHbIE TpPeOOBAaHUS WIN
3aKa3bl, Hauboyiee PUCKOBAHHBIC, a TAKKE
OCYLIECTBIISIOIIME  Pa3pabOTKy  HOBBIX
TEXHOJIOTUI U HOBBIX BUI0B IIPOU3BOJICTB.

MHBecTUIIMOHHAs TOJUTHKA Hpen-
NpUATUS BKIIOYAeT B ceOs Cleaylomme
HaIpaBJIEHUs: Ppa3pabOTKy IOJrOCPOUYHBIX
LEJIEBBIX TMPOrpaMM IO Pa3BUTUIO Jes-
TCJIIBHOCTH, TIOHUCK TIICPCICKTUBHLIX Ha-
MIPaBJICHUN HCIIOJIb30BAHUS HE3aAEHCTBO-
BaHHBIX PECYpCcOB, OOOCHOBAHHE MapKe-
TUHTOBBIX U (DMHAHCOBBIX CTpaTerHii, pas-
paboTKy OIOKETOB MO PpacCHpeneICHUI0
MHBECTULMOHHBIX PECYPCOB, aHAJIN3 allb-
TEPHATUBHBIX  HANpaBJIEHUH  pa3BUTHSA
DKOHOMMKH MPEANPUATHSA, OLUEHKY PE3YyIIb-
TAaTOB PCAJIM30BAHHBIX ITPOCKTOB.

B cBoo ouepenp, BBIAETAIOT YEThIPE
CTaauu  OopraHusaly  HWHBCCTULIMOHHOI'O
IIpoliecca: COCTABJICHHUE IIJIaHa U Pa3paboTKy
MEpONPUATU 10 peanu3aly  IpPOEKTa,
OCYIIECTBJIEHHE IMPOEKTa, MPOBEJCHUE OIe-
PaTUBHOTIO KOHTPOJISL I BHECEHUE KOPPEKTH-
POBOK B IIPOLIECC peaaM3aly IPOEKTa,
OLICHKY U aHAJIM3 TMOJIyYEHHBIX Pe3yJIbTaTOB
II0 UTOraM 3aBEPILIECHNUS ITPOEKTA.

[InanupoBaHue OJKHO OCYIECTB-
JATbCS HA OCHOBE CIEAYIOIIMX HPUHIM-
[IOB: OIIPEJCIICHUE LieJIed U 3a1ad UHBE-
CTULMOHHOI'O IIPOCKTA, HM3YUYCHHUC BHCII-
HUX (DAaKTOPOB, PbIHKA M NEPCHEKTUB pa3-
BUTHSI TIPOEKTOB, OLIEHKAa MMEIOLIUXCS pe-
CypCOB M BO3MO>KHOCTEH B YCJIOBHUAX OI-
PaHUYEHHBIX WHBECTHLIMOHHBIX CPEICTB,
(dbopMHpoBaHUE IMAKeTa WHBECTULMOHHBIX
MPEIJI0KEHU M.

[Ipu sTOM a3y peannzanuu NpoeKTa
pasfensloT Ha TpU dTama: BIIOKEHHE
CPEICTB, OCYLIECTBIIEHUE IPELYCMOTPEH-
HBIX PabOT U MEpPOIPHUATHH, yCTpaHEHUE
MOCTEJACTBUI OT peanu3aluu npoekrta. B
TE€YEeHUE KaKJOW CTaJuM U 1O UTOTaM ee
3aBEpUICHMsI JOJDKEH NPOBOJUTHCS OIepa-
THUBHBIN KOHTPOJIb, aHaJIu3 U BHOCUTH U3-
MEHEHHUs, €CIIM TaKOBble HEOOXOIUMBI, B
IIPOLIECC peaIn3aluy POEKTa.



[TonrotoBka WHBECTUIIMOHHBIX pe-
IICHWI BEJETCS Ha BCEX dTarax pazpador-
KM U pean3allid WHBECTUIIMOHHOTO TPO-
€KTa — OT 3apOKJIEHUS UAEHU J0 BBIMycKa
TOTOBOM TPOAYKIMHU (MHBECTUIIMOHHBIN
1uKI1). THBECTUIIMOHHBIN ITUKI OXBaThIBA-
€T TpH dTarma:

1) mpenwpIHBECTUIIMOHHOM (TpesBa-
pUTEIbHBIE HUCCIEAOBAHUS JI0 OKOHYa-
TEJILHOTO TPUHATHS WHBECTHIIMOHHOTO
pelIeHus);

2) WHBECTHIMOHHBIM  (IIPOEKTHPO-
BaHUE, IOTOBOP, MOAPSJI, CTPOUTEITHCTBO);

3) oskcrmyatanuu (CTaausl XO3SHCT-
BEHHOW JIEATEIBHOCTH MPEATPHUSATHUS).

Takoe modTanHOE pa3/ieieHue HHBE-
CTUIIMOHHOTO TIpoliecca OOOCHOBAHO TEM,
YTO HEOOXOJMMO BBISIBUTH PE3EPBBHI MOBBI-
IICHUSI PE3yJbTATOB JESTEIbHOCTH Ipel-
MIPUSATHS C UCTIONIb30BAHUEM WHBECTHUIIUM, TO
€CTh ONTUMH3HMPYETCS MOUCK MyTel Hambo-
Jiee BBITOJIHOTO BIIOXKEHHs cpencTB. [lotom
HEOOXOMMO TPOAHATU3UPOBATH H OOOCHO-
BaTh BCE BO3MOYKHBIE MEPOIPUSTHUS, CBSI3aH-
HBIC C peanu3alueil caMoil UJIeH MPOeKTa, 1
COCTaBUTh HX  TEXHUKO-3KOHOMHUYECKOE
00ocHOBaHUE, CHOPMHUPOBATH ONTUMATBHBIN
OousHec-mad. [Ipu ycnoBum, 4to cocTaBiieH
00OCHOBaHHBIN TUIAH, U OH TIPH3HAH JCHCT-
BEHHBIM, TO B 3TOM Cllydae pa3paboTka u
000CHOBaHHE TIpOEKTa IMpojobkaercs. B
CBOIO Ouepe/lb JAJIIbHEUIINE JICHCTBUS O3HA-
qaroT OoJiee rTyOOKHE HMCCIICTOBAHUS U JIC-
TaJIbHYIO OLIEHKY 3KOHOMHUYECKUX U (pUHaH-
COBBIX TIEPCIIEKTHUB U MPOOIIEM, CBA3aHHBIX C
peaymmsanuent npoekra. M B 3akimrodeHue, ec-
JM TIOCJE BCEX MEPEUYHCIIEHHBIX MpOLEIyp
OBLTN MOTYYEHBI TOJIOKUTENLHBIE PE3YJIbTa-
Thl, MOKHO TEPEXOJUTh K 3aBEpIIAIOLICH
CTaJIuM, @ UMEHHO — TIPUHSITHIO OKOHYATEITh-
HOTO PEUICHUs O 11e71eCO00pa3HOCTH peaju-
3aIMM TPOEKTa U BBIOOPY Hambosee OmNTH-
MaJTbHBIX HCTOYHUKOB (DTHAHCUPOBAHUSL.

OCHOBHBIM  JIOCTOMHCTBOM  TaKOTO
MO3TAMHOTO TMOAX0/1a SBJsETCs obecreye-
HUE MMOCTENEHHOI0 pOCTa YCUJINM U pacxo-
JIOB, CBSI3aHHBIX C TMPOEKTOM. Takxke Ha
KOKIOM dTafe JOJDKHA POBOAHUTHCS
OIICHKA MOJIYYEHHBIX PE3YJIbTATOB C LEIbIO
oTOopa Hamnbosiee OOCIIAIIINX HaIpaBJIe-
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Huil. U TOonpko Hambosee BHITOAHBIE W3
HUX TOJBEPraroTcs AalIbHEHUIIeMy H3yde-
HUIO U TOJy4aroT CpeJcTBa AJis (PUHAHCHU-
poBaHusi  uccaegoBaHuil.  OcrtaBmmecs
MIPOEKThI HE MOJIYUYMBIINE MOATBEPKICHHUE
CBOCH TIOBBIIIEHHON pe3yJIbTaTUBHOCTH,
cpa3y JKe JHIIAITCA (UHAHCUPOBAHMUS,
YTO CMOCOOCTBYET SKOHOMHUU WHBECTHUIIHU-
OHHBIX (DMHAHCOBBIX PECYPCOB.

WccaenoBanme MHBECTUITMOHHBIX
BO3MOKHOCTEH — 3TO BUJ MPEAIPOECKTHOU
paboThl, BKIIOUAIONIUI W3yYeHHE CIpoca
Ha MPOAYKIMIO U YCIYTH; OLIEHKY YpOBHS
MIPOTHO3HBIX LIEH Ha MPOAYKIUIO; MOJArO-
TOBKY INPEUIOKEHUN 10 OpraHUu3aluOHHO-
paBoBOM (opme Oyayliero Mnpous3BOJCT-
Ba; OLIEHKY IPEJNojaraeMoro oobema HH-
BECTHULIMI U MpeABapUTENIbHBINA pacueT uX
KOMMEpYECKOil 3(PPEeKTUBHOCTH; TOATO-
TOBKY KOHTPAKTHOU TOKyMEHTAIIUH.

[Ipn wuccnenoBaHMM HMHBECTULIMOH-
HBIX BO3MOXXHOCTEH JIOJDKHBI OBITH M3yue-
HBI BCE aJIbTEPHATUBHBIC HAIIPABJICHUS WH-
BECTHUPOBAHHUs, PHIHOK M MapKETHHIOBas
CTpaTerusi, MacIITadbl MPOEKTa U T. 1.

NHBECTULIMOHHOE TIPEAIOKEHUE —
9TO Pe3yJbTaT W3YYEHHUS BO3MOXKHOCTEU
WHBECTUPOBAHMS, KOTOPBIA MIpeaonpesne-
JII€T MPOLECC MPUSATUSI PELICHUS O Iiele-
COOOpa3HOCTH  pealu3aluyd  IPOEKTa.
JlaHHOe TpeIOKEHHE PaCKpBIBAET CO-
NepKaHue HWJed HAYMHAEMOI'0 HMHBECTHU-
IIUOHHOTO TPOEKTa, C JETaJbHBIM aHAJIU-
30M, MPOTHO30M W BBIBOJaMH 00 3¢ dek-
TUBHOCTU TmpoekTa. CojaepkaHue HHBe-
CTULIMOHHOTO TPEIOKEHUS JOJKHO BCe-
CTOPOHHE PACKpBIBATh CYIIHOCTh M Ha-
MPABJIEHHOCTh MHBECTULIMOHHOTO MPOEK-
Ta, 4TOOBI O3HAKOMUBIIHCH C HHM OBLI
MOHSATEH 3aMbICeNl IMPOEKTa M HE OCTaBa-
JIOCh BOIPOCOB O HEOOXOAMMOCTH €ro
peanuzanuu. B Tex cimywasix, Korga ocy-
IIECTBIISIIOTCST MacIITaOHbIE MPOEKTHI, HE-
00XOIUMOCTh HMHBECTUIIMOHHOTO TMpeJ-
JMOXKeHUsT 000CHOBaHa  TpeOOBaHUSIMU
SKOHOMUM. M3ydyeHune BO3MOKHOCTEN
BJIOKEHUSI CPEACTB B PA3IMYHBIC HAIPaB-
JIGHUs NIeSITeIbHOCTH W TOJyYEHHE, BO3-
MOKHO, HE OTJIMYAIOIINXCsI OONBIION TOY-
HOCTBIO OIICHOK, SIBJISIETCSl OoJiee TOCTYTI-



HBIM CPE/ICTBOM, HEXKEJIH MOJIHOE TEXHUKO-
sKOHOMHYecKoe oOocHoBanue (TDO) B
LEJIOM.

B cootBeTcTBUM € peKOMEHIAIUsIMU
FOHNUJIO mHBECTHLIMOHHOE MPEIOKEHUE
JOJKHO coJiepkaTh He MeHee 10 pa3aenos.
Takoe npezacrabieHue HHGOPMAIUH SBIS-
eTCsl peKOMEHAYEeMOIl cXeMoil JaHHBIX 00
WHBECTUIIMOHHOM TmipoekTe. [lpu 3ToMm
JAHHBIC JOJDKHBI COJIEPXKAaTh TMPOTHO3M-
pYeMyI0 KaueCTBEHHYIO OLIEHKY, WU TMPO-
THO3 OTAENBHBIX BAXHEHUIIUX IOKa3are-
JeH, XapakTepm3yrmux 3P(EeKTHBHOCTh
npoekta. TakuM o0pa3oM, Mojapa3zymeBa-
€TCsl, YTO ONHCAHUE BCEX CTAJW peanusa-
[IMA UHBECTUIIMOHHOTO MPOEKTa OCYIIECT-
BJISIETCSI C TIOMOIIIbIO OCHOBHBIX MTOT'OBBIX
nokasateneil. Takas wHpOpMaIus cuuTa-
€TCsl JAOCTATOYHOM ISl TOTO, YTOOBI MO-
TEHIIUAIBHBII WHBECTOP MOT COCTaBUTh
npejcTaBieHue 00 MHBECTHIIMOHHBIX BO3-
MO>KHOCTSIX, KOTOpPBIE IJIAHUPYETCS TOJTY-
YUTH OT peaTN3alliuy MPOCKTA.

B tom cnyuae, korga onvcaHHbIE MH-
BECTUIIMOHHBIE BO3MOKHOCTU U TIPEJIONKe-
HUS OTBEYAIOT HHTEpecaM MHBECTOpa, OH
NpUHUMaeT pelieHHWe O JalbHeiieM BIO-
KEHUM cpelcTB B pa3pabotky TOO uHBe-
CTULUOHHOI'O IIPOEKTA. TexHuko-
HKOHOMHYECKOE 0OOCHOBAHUE TIPECTABIISIET
c000if onMcaHue TeNIEBbIX HAPABICHUN WH-
BECTUPOBAHUS M pa3padarbiBaeTCs s
MacCIITa0HBIX HHBECTUITMOHHBIX TIPOCKTOB.

CocraBiennoe TOO m0MKHO TPOUTH
pa3inyYHble SKCIEPTU3BI, 3aT€M OHO YT-
BEPXKJAETCS, U TMPUHUMAECTCS WHBECTHUIIU-
OHHOE pelICHHE.

[TomydyeHHble pe3ynbTaThl MO Mac-
MTa0HBIM  TPOEKTaM M3  TEXHHUKO-
HKOHOMHUYECKOTO OOOCHOBAaHHS TEPEHO-
csitcsl B OusHec-maH. [Ipu atom 1t cpas-
HUTEIIbHO HEOONBIIUX IO Maciiradam
MIPOEKTOB MOKHO HE COCTaBJIATh TEXHUKO-
SKOHOMHMYECKOTO OOOCHOBaHHE, a cpazy
nepeiTy Kk GopMHUpOBaHUIO OU3HEC-TIIaHA.

busnec-man npezcTasiser codoi J1o-
KyMEHT, B KOTOPOM IIPEJICTABIICHO OMHUCAHHUE
BCEX OCHOBHBIX HAIIPABJICHUH ESTEIHHOCTU
KOMMEPUYECKON OpraHW3alliy, BBISBISIOTCS
BCE TEPCIIEKTUBBI U MPOOJIEMBI, BOSHUKAIO-
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IIMe Ha IyTU CTAHOBJICHUS] KOMITAHWUH, U OII-
PENETSIIOTCS TyTH YCTPAHEHUsI HEraTHBHBIX
MOCIEACTBUN. JIaHHBIA JOKYMEHT MOXKET
BBICTYIIaTh B KauyeCTBE HCTOYHUKA HOBBIX
ujeil Mo pa3BUTHUIO MPEANPUSATUS WIN CO3-
JaHWsT MHHOBALIMOHHBIX HAIPaBIICHUH J1es-
TeNBHOCTH. bU3Hec-11aH npeiHa3HaueH /is
WUTIOCTPAllUM BO3MOXKHOCTEN TMpeIIpHATHS
U TIPUBJICUEHHS CPEJCTB JUIsl (PMHAHCHPOBA-
HUS €r0 JIESITENbHOCTH.

[lpencraBnenue OW3HEC-IUIaHA CIly-
KHUT TOOYXIAIOUMM MOMEHTOM B IIOBBI-
IIEHUM 3aWHTEPECOBAaHHOCTH HHBECTOPOB
B Y4acCTHUU U (PUHAHCUPOBAHUU MIPOEKTA.

[Ipu paspaboTke, 0OOOCHOBAHMH H
MPUHSATHA WHBECTHIIMOHHBIX PEIICHUH HC-
HOJIB3YIOTCA Kak (hOpMalIM30BaHHbIE, TaK U
He(OpPMaTN30BaHHbIE METOJbl U MPHUEMBIL.
Bompoc, kakue MeToabl U KOIJa HCIOJIb-
30BaTh, OOYCIIOBIMBACTCS Pa3TUIHBIMU
YCIIOBHMSIMM, @ TakXe KBaTU(pUKaALUeHd py-
KOBOJCTBAa oOpraHusauuu. B HacTodee
BpeMsi pa3paboTaH JOBOJBHO OOLIMPHBINA
anmapar nokasaTesiei, HCIONb3yEeMBbIX s
o0ocHOBaHUs W aHanmu3a 3PPEKTUBHOCTH
MHBECTUIIMOHHBIX MPOEKTOB. OHAKO yHH-
BEPCAJIBHOIO MpPHEMA, KOTOPBIH MOMKHO
UCMOJIb30BaTh MPHU JIIOOBIX OOCTOSTEIbCT-
Bax JJIsA OIICHKM WHBECTHUIIMM, HAa JaHHLIN
MOMEHT HE CYIIECTBYET.

Tem He MeHee pa3pabaThIBAIOTCS HO-
BbIE TOJIXOJbl M METOMbl, KOTOpBIE BCE
OoJbIIe PacKpPHIBAIOT CYITHOCTh WHBECTH-
LUOHHBIX TPOLIECCOB U CHOCOOCTBYIOT
NPUHATHIO BEPHBIX M JCHCTBEHHBIX HHBE-
CTULIMOHHBIX PELIECHUM.
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NHOOPMAIIMOHHOE OBECIIEYEHHE
OYHKINOHAJIBHO-CTOUMOCTHOI'O AHAJIM3A

YK 330.4

AHHOTALIUSA
B cratee paccmartpuBaeTcsi MH(POpPMAIMOHHAS COCTABISIONIAs  (PyHKIIMOHAIBHO-
CTOMMOCTHOI'O aHaJIN3a KaK 3JIEMEHTAa CUCTEMbI SJKOHOMUYECKOro aHaiuza. OTpaxeHa CTpyK-
Typa dKOHOMHYECKOW WH(POPMAINH, €€ XapaKTEPUCTUKUA U OCOOCHHOCTH €€ MCITOIh30BaHUS B
(GYHKIIMOHATHFHO-CTOUMOCTHOM aHAJIU3€ COTIIACHO €r0 MCXOAHON KOHIICTIIIHH.

KiroueBsble ciioBa
(OyHKIMOHANBHO-CTOMMOCTHON ~aHanu3, HWH(OpMannoHHOE oOecreyeHne, Y4eTHO-
aHaJUTHYECKoe o0ecrieyeHne, nHpopmarus, GyHKIIMOHATBHBINA TOAXO/I.

OKOHOMMYECKMI aHalu3, Kak U JIo- CraHoBieHHE M pa3BUTHE (YHKIIHO-
0ol npyroil MeToN MJIAHUPOBAHUS M IIO- HaJIbHO-CTOMMOCTHOI'O aHajn3a Kak OJHO-
BBIINICHUST A()(PEKTUBHOCTH JESATEIBHOCTH IO U3 3JIEMEHTOB SKOHOMHYECKOTO aHaJH-
OpraHu3aliy, MPeIbsIBISET BHICOKUE Tpe- 32 TO3BOJWJIO 3HAUUTEIbHO PaACIIUPUTHh
0OOBaHUS K COCTaBY, COJACPKAHHUIO U Kaue- TPaHUIBI  WCCIEAOBAHUN  JIEATEIHHOCTH
CTBY mpuBJIekaemon uHpopManmu. Ompe- XO3SIUCTBYIOIIETO CyOBEKTa W TIOBBICHUTH
Jensonas poiab UHHOPMAIIMOHHOTO 00ec- 3G PEKTUBHOCTh AHATUTUYECKOTO HUHCTPY-
nedyeHus oOycClIOBJIeHAa HE TOJBKO KaudecT- MEHTapus HayKu. MeToAbl U HHCTPYMEHTHI
BOM U aKTyaJIbHOCTBIO IMOJy4aeMbIX JaH- (YHKIIMOHATTLHO-CTOMMOCTHOTO  aHAJIU3a
HBIX, HO U CIIOCOOHOCTBIO aHAJIUTUKA Hau- JIOTIOJIHAIOT HAa0Op CpencTB obecreyeHus
6onee MmacmTabHO, BCEOOBEMIIIOIIE pac- KauecTBa MPOIYKIUU U CO3JaHUS KOHKY-
CMOTPETh U U3YUYHUTH CIOKUBLIYIOCS COBO- PEHTHBIX MPEUMYIIECTB, KOTOPHIMU JOJK-
KyIHOCTh ()aKTOPOB MaKpO- U MHKPOIKO- HO o0mamaTh KaXI0€ MPEANpUsTHE.
HOMMKH, MPSIMO WM KOCBEHHO BIIUSIOIINX OyHKIMOHAIBHO-CTOUMOCTHOM aHaIIN3
Ha XOJ M pe3yibTaThl aHanu3a. Pa3paborka UCCIIEYeT BCE CBA3M aAHAIU3UPYEMOTO
YOPaBIE€HYECKUX PELICHUH U JTOCTHXKEHUE 00beKTa (KOHCTPYKLUU U3JIEIHsI, TEXHOIIO-
OTIpE/ICICHHBIX PE3yJbTaTOB BeEChMa 3a- THsl, YCIyTH, OpraHu3alusi MpOU3BOJICTBA,
TPYJIHUTEIbHBl UM HEBO3MOXHBI 0€3 co- TpyJda W yHpaBieHHs, OpraHuzanus OyX-
OTBETCTBYIOLIETO UH(POPMAILIMOHHOTO raJITepcKoro y4dera M (GOPMUPOBAHUS TIO-
obecrieuenus. Ponb  uMHPOpPMAIMOHHOTO TOKOB HWH(pOpMAMK U Ap.) B METOIUYe-
pecypca B yNnpaBlI€eHUHM KOMITAHUEH COCTO- cKol mocnenoBatenbHocTH [1, c. 57]. D10
UT HE TOJHKO B MH(OPMAILIMOHHOW MO- O3Hayaer, 4TO (byHKIIMOHATIBHO-
JIEp’KKE aHalIu3a, HO U B HOBBIX BO3MOXK- CTOMMOCTHOW aHajn3 HE OrPaHUYHBACTCS
HOCTAX ympasieHus. [loatomy omgHOW U3 TOJIbKO 3KOHOMHUYECKHMMH JaHHBIMH, a
BXHEHUININX YMPaBICHUECKUX 3a/lad KOM- IIUPOKO HCIIOJIB3YEeT TEXHUYECKYIO, TeX-
MaHUM CTAHOBUTCS CO3/IaHHE JIOCTATOYHO- HOJIOTUYECKYI0 U JAPYryl0 HH(OpMaIHIo,
0 W PalUOHAIBHO OPraHW30BAaHHOIO IIO- paroHaIbHOe KOMOMHHPOBAHHE KOTOPOI
TOKa UH(POPMAIIH. MIPEIOCTABIIET BOZMOXHOCTh MOJIb30BaTeE-

710 paboTaTh HA OCHOBE IETHHON KapTUHBI
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XO3SWCTBEHHON JEATEIIBHOCTH OOBEKTa
aHaJIn3a. HOE)TOMy BCC UCTOYHHUKU JAHHBIX
11 (DYHKITMOHAJIBHO-CTOMMOCTHOTO  aHa-

nu3a MOXHO nuddepeHnupoBarh Mo He-
CKOJIBKUM THIaM (puc. 1).

HNudopmanus 1iis GyHKIHNOHAIBHO-

(o yueTHas (TaHHBIC 6yxr®

TEPCKOT0, CTATUCTUYECKOTO ¥
OIEPaTUBHOTO yueTa);

e BHey4YeTHas (HOPMAaTUB-
HBIE TOKYMEHTHI, IOTOBOPHI,

TEXHUYECKas! IOKYMEHTAL);
e mJIaHoBasl (IUIaHbI, HOpMa:

THUBHBIC MaTCPHUAJIbI, CMCTLI)

CTOUMOCTHOI'0 aHAJINU3A

v

(o BHYTPEHHAA ():laHID

yueTa, IUIaHOBbIE ¥ HOP-
MaTHBHbIE JaHHbBIE, Pa3-
paboTaHHBIE Ha TIPeIPH-
SITUN);

e BHemHss (ounab-
HbIC JIaHHbIC, TAHHbIE CTa-
THCTHYECKUX COOPHHKOB,

[o peryJisipHast (nna)

BbI€ U YYETHBIE JaHHBIE,
(dhopmupyromuecss 1 00-
HOBJISIFOLIMECS C OTpee-
JIEHHBIM WHTEPBAJIOM);

* SnNU30AUYecKast
(maHHBIE O HOBBIX KOHKY-

OTpacieBbIe TOKA3aTeNIN)

\_ )+

peHTax)
J J

@ )

e ocHOBHas (popmu-
pyromas);

e BcHoMorartejbHasi
(momomHsOmAs U
YTOYHSTIOIIAsT)

- J

K—

(. )

e nmepBu4Has (Tep-
BUYHBIA Y4YeT, JaHHbIE
WHBEHTapHU3aIuN ),

BTOpUYHAs (OTYET-
HOCTh, 0030pBI — JaH-
HBlE, TpolIeAmHe 00-

paboTKy)
J

Pucynok 1 — Ctpykrypa 3xoHoMu4veckoii uHgopmanum [CocTaBieH aBTOPOM |

B wundopmarmonnom obecrnieueHun
aHaIM3a BeOylas pojb [OPUHALIEKUT
ydyeTHOW uHpopMmaimu. B Oyxramrepckom
YUeTC U OTUYCTHOCTHU HaH60nee IIOJITHO OT-
paKarOTCS M CUCTEMATHU3UPYIOTCS XO3SHCT-
BCHHBIC ABJICHHSA, MPOLCCCHI, UX PE3YyJIbTa-
Thl. CTaTHCTHYECKHE NaHHBIC MPEIOCTaB-
JIAKOT KOJIMYCCTBCHHYHO OLCHKY 3KOHOMMU-
YEeCKUX SIBICHMH W JAalOT BO3MOXKHOCTB
[I0JIB30BATENI0 CPABHUBATL U OIEPUPOBATH
MOKa3aTeNsIMA B pa3pe3e HECKOJIBKHX Bpe-
MEHHBIX HHTEpBaNOB. OnepaTUBHBIN y4eT U
OTYETHOCTh PACIIOJIaraloT Hamboiee aKTy-
AJIbHBIMU NAHHBIMU, KOTOPBIC 3a4aCTYIO HC
MOXET MPEIOCTABUTH OyXTAITEPCKUH yUeT.
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CoBpeMEHHBIE YCIIOBUSI XO35HCTBO-
BaHUS PACIIONIAraloT K TOMY, YTO aHAIUTHK,
oOnajasi COOTBETCTBYIOLIEH MAHHBIM Tpe-
OoBaHUSAM HWH(POpMAIMEH, TOIBKO TOIJA
crocoOeH TEeNOCTHO M A((EKTHBHO TIpH-
HUMATh KOHKYPEHTOCTIOCOOHBIE PEIICHUSI.

BaxxHo Takke mpuHUMaTh BO BHUMa-
HUE TOT (akT, 4YTO (QYHKIHMOHAIBHO-
CTOMMOCTHOM, KaKk M PKOHOMHUYECKHUM aHa-
JU3, BKJIIOYAET B Ce0S HECKOJIBKO JTarloB,
Cpeau KOTOpPhIX 0co00€ MOJIOKEHUE 3aHH-
MaeT MH()OPMAIMOHHBINA 3Tal, BKIIOYAIO-
it B ce0s cOop, CUCTEeMaTU3AIMIO U TTO/I-
TOTOBKY WH(pOpPMAIUU IS [eJiel aHaimM3a

(puc. 2).



IIpuka3 o mpoBenenun ®CA

!

YTBepxknaercs:
pabouwnii man paboT;

COCTaB MCCIIEI0BATENBCKOM padoueil rpymisr;
JIAIOTCSl MHCTPYKUMK (PYHKIMOHAIBHBIM U TIPOM3BOJICTBEHHBIM IO/IPA3/IEICHHUSIM TPESANPHATHS 110 OKa3a-
HUIO COJICHCTBUS UCCIICIOBATENLCKOM paboyei rpyIine B cOope U 00paboTKe HEOOXOANMBIX MATCPHATIOB

V

HNudopmanmoHHblii 3Tan

A\ 4

C6op nanHHbIX
IJIaHBbI U1 TOJOBBIC OTYETHI pa6OTI>I HpCZ[HpI/IHTI/IH;
CTaHJapThl PEAIIPUATHUSA,
II0JIOKCHUA O HOﬂp%ﬂeﬂeHHﬂX annapaTa praBHeHI/lﬂ;
JIOJDKHOCTHBIE UHCTPYKIUU;
ITATHBIC paCHI/ICElHI/IFI;
CXEMbI praBHeHI/IH HpeﬂHpI/IHTI/ICM u ero HO,Hpa3,H€J'IGHI/I${MI/I;
JAaHHBIE OyXTaNTEePCKON OTYETHOCTH U T. 11

CI/ICTeMaTI/ISaLIl/Iﬂ HU3YUYCHHUA JAHHBIX!

OMKCAHKUE COCTaBa U COJCPIKAHUS BBITOJHICMBIX (PYHKIIHI 00BbEKTa,

ySICHEHHE CYITHOCTH 00OBEKTa aHaAIIN3a U XapaKTepa TEXHOJIOIMYECKUX POLECCOB BHIPAOOTKHY;
000CHOBaHHE ¥ MPUHATUE YIIPABICHICCKUX PEIICHUIA;

XapaKTEPUCTHKA KaJpOB YIIPABICHUS, TPUMEHICMON OPraHU3aI[MIOHHON W BBIYUCIUTEIBHON TEXHUKH,
WHPOPMALINY;

OpraHHU3alMOHHAS CTPYKTypa yIPaBICHUSI 00hEKTOM aHAIIN3a,;

M3y4YCHUE BHEAPSIEMBIX WM IUIAHUPYEMbIX MEPOIPHSITHI MO COBEPUICHCTBOBAHUIO YIIPABICHUS PO-
M3BOJICTBOM;

M3y4YEHHUE MEePEIOBOTO OIbITA HA AHAJIOTMYHBIX MPEATIPUATHSIX;

MOJrOoTOBKAa MH(OpMaLWK Ui ONpEeeseHUsl 3aTpaT Ha BbINOJHEHHE (YHKIHMHA 00bEKTa Ha OCHOBE
HOPMATHBHOM JOKYMEHTAIIMH U SKCIIEPTHBIM ITyTEM;

n3y4yeHue (opM CTaTUUECKON OTYETHOCTH M IITATHOT'O PaCIIUCAHUS

AHAJIHTHYECKHI 3TaN

Pucynok 2 — Ilinan-cxema o01eii Metoauku nposeaeHuss ®CA
Ha npeanpustum (pparment) [1, c. 250]

Tem He Menee undopmanus, Mnouy-
yaeMas B XOJI€ CIEAYIOIINX 3TAoOB aHAJH-

JOJDKHA COOTBETCTBOBAThH Py TpeboBa-
HHUH, TAKUX KaK:

3a, MOXKCT OBITh MCITOJIB30BaHA JIJIST MOJIH- ® AQHAJIUTUYHOCTD;
(I)I/IKaI_[I/II/I " JOINOJIHCHUA TCKYILICTO aHallu- ® OOBLEKTHUBHOCTD;
THYCCKOI'0O IIpoiecca. ® ¢JIMHCTBO,
HeobOxoaumMo OTMETUTH, YTO BCS CO- ®  aKTYalbHOCTH;
BOKYIIHOCTh ITOJTy4a€MOH I/IH(bOpMaHI/II/I e  OIEpPATHBHOCTH
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Nudopmanronnoe obecrnieueHue
(YHKIIMOHAJIBLHO-CTOMMOCTHOTO ~ aHaJn3a
OXBATBIBAET NPAKTUYECKH BCE CTOPOHBI
nesTenbHOCTH mnpeanpuarus. HMHpopma-
51, CBsI3aHHAs C pa3pabOTKOM, M3rOTOB-
JIEHUEeM M JKCIUTyaTallueH, JOJDKHA OTpa-
KaTb yCJIOBHsI MPOU3BOJCTBA, peaau3aluu
U NOTpeOIeHNss 00bEeKTa aHaN3a, a TaKKe
HOBEHUIIINE JTOCTHXEHHUS B OTPACISIX HAYKU
¥ TEXHUKHU, KOTOPBIE CBSA3AaHBI C ’THM 00b-
eKTOM. AKTyalbHasi M MOJHas HMHpOpMa-
st ¢byHIamMeHT  (QyHKIHMOHAIBHO-
CTOMMOCTHOTO aHAJIN3a, IOCKOJIBKY OT Hee
3aBUCAT pe3yJbTaThl aHanu3a. BaxHoe
3HaYeHHWE NPUAAETCS HM3YUCHHIO YCIOBHH
IKCIITyaTallil OOBEKTa, TEXHOJOTHU €ro
CO3/1aHUsl U BBISABJICHUIO PEIIEHHH, KOTO-
pble IPUHUMAINCH paHbllIe MO HCCeaye-
MOMy 00BEKTy. OTMETUM TaKke, 4To ISt
noctpoeHuss PQPEeKTHBHON paboueit mpo-
rpaMMbl U JaJIbHEHIEro NpoBeJeHHs aHa-
Jau3a elle Ha TMOATOTOBUTEIBHOM JTare
cobupaercst nHGopManus O POJIU PA3IUU-
HBIX CTPYKTYPHBIX HOJpa3JesIeHuil B pa-

6ote mpennpusatus. JlanHas wHQOpMAIUSL
crocoOcTByeT (hOpMHpPOBAHUIO IEITHHOM
KapTHHBI TPOMCXOAIINX MPOIECCOB U
MOMOXKET pabodeil Tpymie ONpeieInTh
WCTOYHUKH HEOOXOIMMOU MH(POPMAITUH.

IIpoBenenue (yHKIMOHATEHO-
CTOMMOCTHOTO aHaJIN3a SIBISIETCS TOCTATOYHO
TpyaoeMKo# 3aaueii. OCHOBHBIC TPYTHOCTH,
C KOTOPBIMH CTAIKUBAIOTCS CIICUATNCTHI
NPY €ro TPOBEICHHUM, CBS3aHBI C HEOCTAT-
KOM WM OTCYTCTBUEM HCXOJHBIX JIAHHBIX O
NpOIEccaX M CTOMMOCTH PECYpCOB, MOTpPeO-
JSIEMBIX 3THMH Tpolieccamu. B xozme mpose-
JICHHSI aHAJIN3a TU J]aHHbIE HEOOXOIUMO CO-
Oupath 1 00padaThIBaTh.

Hensro (yHKITMOHATILHO-
CTOMMOCTHOTO aHajH3a BBICTYIAeT ONTH-
MU3AIHsI COOTHOIICHHUS MEXIy MOTpeOH-
TEIHCKUMHU CBOMCTBAMH MPOIYKIIUH U 3a-
TpaTaMd Ha HX IPOU3BOJICTBO, TOITOMY
1eJIeco00pa3Ho paccMaTpuBaTh AHAM3H-
pPYEMBI MPOAYKT B BUAE MOJAEIH COBO-
KYITHOCTH BBITIOJTHSICMBIX MM (QYHKIUNA W
3aTpar Ha UX BhIMOJHEHUE (puc. 3).

[ @Oynxnus 1 ] Eh Eh[ DyHKUHA N }
— =
y— 2] = L
= = = =
%] ) 0 L
= = = =
= 2 = 2
S = s <
% =% 5 =%
E E
= > = >
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v \4 \4
IIpoaykr

Pucynok 3 — Moaeans npoaykra [CocTaBiieH aBTOPOM |

IIpencraBneHHas Ha pUCyHKE 3 Mo-
JIellb PacCMaTpUBACT IMPOIYKT KaK COBO-
KyImHOCTh ~ (PpyHKIUMN  ((PyHKIIMOHAITBHBIN
MOJIXOJ), 3aTpaThl HA BBITIOJHEHUE KOTO-
pPBIX BKJIIOYAIOT B ce0s WHpOpMamuio o
CBIpbE, KAKMM MHCTPYMEHTOM OHO 0Opaba-
ThIBaeTCs (MEXaHU3M) U MO KaKUM TpaBu-
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nam (ynpasieHue). /[ BbINOIHEHHS OcC-
HOBHOM 1LIeJIN aHaIK3a TpyIna JOoJKHA MO-
JYYUTh MOJHYIO MH(POPMAIMIO O KaXJIOM
U3 3TUX JIEMEHTOB cucTeMbl. KoMiekcHo
MIPOAHAIM3UPOBAB MYTh OT ChIPbSl K IOTO-
BOMY NpPOJYKTY, HCTOYHUKH U CTOUMOCTb
pecypcoB, METOIMKY U 3Tarbl UX 00padboT-



KM, a TaKXKe y4dacThe CTPYKTYpPHBIX MOJ-
pasleneHnii OpraHu3aluil B TPOU3BOACT-
BEHHOM IIpOIIecce, TPyINa MoJydaeT aHa-
JUTUYCCKUNA MaTepHuasl, KOTOPBIM Oymaer
HCIIONIb30BaH HA PEKOMEHIaTEIbHOM dTare
(YHKIMOHAJIbHO-CTOMMOCTHOT'O aHAJIM3a.
Ocoboe monokenue B MH(HOPMAITHOH-
HOM o0ecrieueHnH (byHKIHMOHAIEHO-
CTOMMOCTHOTO aHalli3a 3aHMMAaeT BTOPUY-
Hasg WHQpOpMAIUs, PE3YIbTaThl IMPOMEKY-
TOYHOTO aHAJIM3a M CHUCTEMAaTHU3AllUH y4eT-
HO-QHAIUTHYECKHX W KOHCTPYKTOPCKHUX
naHHbIX. Takas wHpOpMauys BKIIOYAET B
ceOs TabnMIbl, BEIOMOCTH, KaKk B OyMa-
HOHW, TaK U B 3JEKTPOHHOI (opme, Mo3BO-
JSTFOLIAE CHCTEMATHU3MPOBATh TIOyYeHHBIC
JTAHHBIE, a TAKXKe MOATAIIHO COTIOCTABIISATh U
paccMaTpuBaTh MPOAYKT WM YCIYTY B pas-
pe3e craraeMbIX SJIEMEHTOB. BBHUIy TOro
910 B (PYHKIMOHAJIBHO-CTOMMOCTHOM aHa-
JIN3€ HEMAJOBAYXKHOM COCTABJIIIOIICH SIBIIA-
€TCsl TBOPYECKUM aCHEKT, TO HE CYIECTBYET
KaKUX-TM00 eauHbIX (opM padoueil HAOoKy-
MEHTAIMd TPYI, KaKaas aHaJIUTHYecKast
rpymnmna pa3pabaThiBaeT CBOIO BHYTPEHHIOIO
JOKYMEHTAIIUIO, KOTOpasi MOXKET OBITh WC-
MOJIb30BaHa HA TPOMEXKYTOUHBIX 3Tarax
(bYHKIMOHATEHO-CTOMMOCTHOTO aHaJIH3a.
CucremaTu3upys  BBIIIECKA3aHHOE,
oT™MeTuM, 4T0 HmH(popmamus B (QyHKIHO-
HAJIbHO-CTOMMOCTHOM  aHallu3e  UIpaeT
pemamuyo poib. MIMEHHO OT MOJIHOTHI,
Ka4ecTBa M aKTYaJbHOCTH MH(OPMALHOH-
HOTO OOecIedYeHusl 3aBUCUT 00beM padorT,
YPOBEHBb M TOUHOCTH MOJIYYaEMbIX PE3yJib-
TAaTOB, OT KOTOPBIX HAMPSIMYIO 3aBUCUT
3 PEKTUBHOCTh MEPONPUATUHN (PYHKITHO-
HAJIbHO-CTOMMOCTHOTO  aHanu3a. DyHK-
[IMOHAIBHO-CTOMMOCTHON aHanu3 0a3upy-
€TCsl Ha KOHIICTIIIUH, B KOTOPOH O0BEKTOM
aHaJiM3a SBIISETCS HE caM IMPOIYKT, a €ro
«(pYHKIIMOHATBHASL IICHHOCTBY, IOITOMY
KPUTEPUN BAKHOCTH HCTOYHHKOB HHQOP-
Maluy HEMHOTO OTJIMYHBI OT T€X, Ha KOTO-
pPBIX TIOCTPOEH SKOHOMMYECKUW aHaJH3.
Tem He MeHee Yy4YETHO-aHAJIUTUYECKOE
oOecrieueHre B OOOMX CIIydasx SBISIETCS
npuoputeTHeiM. COOp, cucTeMaTu3anus u
000011eHNe HEOOXOIUMBIX JNaHHBIX TPO-
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HCXOJUT MPEUMYIIECTBEHHO Ha MH(pOpMa-
IIMOHHOM 3Tare aHajn3a, HO He OTPaHUYH-
BaeTCsl UM. AHATMTUYECKHE MEPOTIPHSTHUS
OyIyT MakCUMaJIbHO S()DPEKTUBHBI, €CIU
KOMOUMHUPOBAaTh Yy4YeTHbIE U BHEYYETHbIC
WCTOYHUKH, TIEPBHUYHYI0 W BTOPUYHYIO
MH(POPMALIMIO U3 BHYTPEHHUX M BHELIHUX
HCTOYHUKOB. Ba)KHO Takke OTMETUTh, YTO
YHU(PHUIUPOBAHHBIX aHATUTHYECKUX (OpPM
KaK TaKOBBIX HE CYIIECTBYET, M aHAJIUTH-
yecKas Ipylna UCHOJIb3yeT WHAWBUIYaNb-
HO aJanTUPOBAaHHBIM HH()OPMALIMOHHO-
JNOKYMEHTapHbI MHCTPYMEHTAapUI Ha BCEX
Tanax  (PyHKIHMOHAIBHO-CTOMMOCTHOIO
aHanmu3a. HemanoBakHyto posib B aHaiIM-
TUYECKHUX TPOLEAYPAaX HUIPAET MPOrpaMM-
Hoe oOecnedenue. lcronp3oBaHue 00-
IIUPHOTO  3JIEKTPOHHO-BBIYUCIUTEIHLHOTO
MHCTPYMEHTApHs TO3BOJIUT TPYIE ONTH-
MU3UpOBaTh pabouee BpeMs W TOBBICHTH
Ka4yeCTBO AHATUTUYECKUX MEPOIPUATHI.
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OCOBEHHOCTH 3AHSATOCTH STHUYECKUX MHUT'PAHTOB
HA PBIHKE TPYJA POCCUUCKOU ®EJEPALINN

VJIK 331.5

AHHOTaIUA
B crathe paccmatpuBaetcsi mosioxenue mMurpantoB u3 crpan CHI' Ha poccuiickom
pBIHKE Tpya. AHATU3UPYIOTCS MPUUMHBIL, TOOYKIAI0IIMEe HACEICHNE OBIBIINX COIO3HBIX pec-
myOJIMK K MOUCKY paboThl HA TeppuTopun Poccuu. OxapakTepru30BaHO BIUSHUE dTHUYECKOM
MPUHAJJICKHOCTH MUTPAHTOB Ha crieluUKy UX 3aHATOCTU Ha pbiHKE Tpyna Poccuiickoit de-

Jiepaium.

KiroueBnle ciioBa
PeIHOK Tpy1a, 3aHATOCTB, TPYIOBAsk MUTPALUS, STHUYECKUE MUTPAHTHI.

B nactostiee Bpemsi TemMa MUTparin
U CTereHb e€ BIMSIHMS Ha Oyayliee pa3Bu-
THE€ HAIlle CTPaHBI SBISACTCS aKTyalbHBIM
U B TO XK€ BpeMs JOCTATOYHO CIOPHBIM
BOIIPOCOM. YUHTHIBASI CIIOKHUBIIYIOCS Jie-
MOTpauuecKyl0 CUTYyallMi0 M HapacTaro-
il geuuuT paboueld CHUJIbI, MUTpAIU-
OHHBIE TPOIECCHl  MPUOOPETarOT  BCE
OOJIBIITYI0 3HAYUMOCTBH JJISI POCCHICKOTO
pBIHKA TpyJa. B cBsizu ¢ 3TUM MHOTHE aB-
TOPUTETHBIE  MCCIIEOBATEN  W3Yy4aloT
BIUSHUE MUTPALMOHHONW COCTaBJISIONICH
Ha (JOPMUPOBAHUE U PA3BUTHE PHIHKA TPY-
na, pa3pabaThIBAIOT MPOTPAMMBI YIIpaBIie-
HUS TIPOLIECCAMH 3aHSITOCTH, paccMaTpu-
BalOT MPOOIEMBI MPABOBOM U COIHATBLHOM
ajganTanuu MurpantoB. [lepeuuncienHsie
HaIpaBIICHUSI UCCIIEJOBAHUM 3aTparuBarOT
npoOJeMy MUTpalluy, B MEPBYIO OYepelib,
C TOYKH 3PEHHSI IKOHOMUYECKOTO HIIU Jie-
Morpaduueckoro moaxoAa W HE YIEISIOT
JIOCTaTOYHOTO BHHUMAHHS PACCMOTPEHHIO
STHOCOIIMAJIBHOTO AacleKTa JaHHOIO BO-
npoca. Tem He MeHee, MPHUHAIECKHOCTD
MUTPaHTa K KOHKPETHOMY 3THOCY BO MHO-
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TOM OIpENENsieT €ro TPYJAOBYIO AaKTHB-
HOCTb, BJIHSAET Ha BBIOOp (QOpMBI M BUAA
3aHATOCTH M, TEM CaMbIM, Ha TOJOKECHUE
MUTPaHTa Ha PbIHKE TPY/a.

Takum 00pa3oM, ydeT 3THHYECKOU
MIPUHAJJICKHOCTH CTAaHOBHUTCS HEOOXOu-
MBIM KOMIIOHEHTOM aHaju3a 3aHITOCTU
MUTPAHTOB, 00ECIIEYNBAIOIINM KOMILJIEKC-
HOCTh M3yYEHHsS] OCOOCHHOCTEU MAesTeNb-
HOCTH MUTPAHTOB Ha PBIHKE TpyJa COBpeE-
MeHHol Poccun.

Poccus, ABisIsIC OCHOBHBIM pELIUIIN-
€HTOM JIJISl TPYJOBBIX MUTPAHTOB U3 BCEX
CTpaH MOCTCOBETCKOTO MPOCTPAHCTBA, 3a-
HHUMAET OJTHO M3 BEIYIINX MECT B MUPOBOM
MUrpalMoOHHOU cucreme. Ilo manusiM Pe-
JepaIbHOM MUTPAIIMOHHON CITy:k0bl Poc-
CUH, OCHOBHAsl YaCTh MUTPAHTOB IIPUE3Ka-
et B Poccuto u3 crpan CHI'. Ilo cocrosi-
Huto Ha ¢epanb 2013 r. Ha TeppuTOpUN
Poccun maxommmuchk 10,2 MHJIZIHOHA HHO-
CTpaHHBIX IpakaaH, u3 Hux 23 % cocras-
U TpaxaaHe YsOekuctana; 13,3 % —
Vkpaunsl; 10,2 % — Tamxukucrana. 3a-
KOHHO TPYIWINCh HAa OCHOBaHUU pas3pe-



meHus: Ha paboTy wiau mateHTa 1,5 MIH
ummurpanToB [S]. [1o omieHkaM 3KkcrepToB
HauOoJbIlIas BEMYMHA 3TOTO MOKa3aTess
Obuta nmocturHyta B 2008 T.; TONBKO U3
ctpan  CHI' paspemieHne Ha TpPYZIOBYIO
JeATebHOCTh uMenu 1,82 MIIH uMMHUTpaH-
ToB [9]. KpoMe yxe 0003HaUCHHBIX BHIIIIE
CTpaH KPYIMHBIMU MMOCTABIIMKAMU padoyeit
CWJIBI JJI1 OTEUECTBEHHOTO pbIHKA TpyAa
BBICTYIAIOT TaKue CTpaHbl, Kak KbIpreiz-
cTad ¥ Moigosa.

B nacrosiiee Bpems mepBbIM B CITH-
CKE CTpaH-JIOHOPOB pabouell CHIIBI Ha POC-
CUICKOM pBIHKE TpyJa CTOUT Y30EKHUCTaH.
[To wHAEKCY YpOBHS KU3HU HACEICHUS
VY30ekucran 3anumaet 107-e MecTo B CIu-
cke u3 175 crpan mupa; ypoBeHb 6e3pabdo-
THUIBI, TIO PA3JIMYHBIM OLIEHKaM, COCTaBIIs-
eT 4-6 % OT SKOHOMHYECKH AaKTHBHOTO
HACEJICHUs, U XOTsI JaHHBIN YPOBEHb HEIIb-
351 CYMTATh BBICOKUM, DKCIIEPTHI OICHUBA-
IOT €ro KaK 3HAYUTEIbHBIH B KOMIUIEKCE C
OBICTPBIM POCTOM YHUCIIEHHOCTH 3KOHOMHU-
YECKM AaKTUBHOTO HACENEHUsS, a TaKKe
npeo0JiaJaHeM B €0 YHCICHHOCTH MOJIO-
JEXH U CeNbCKO-X03UCTBEHHBIM YKJIaJI0M
SKOHOMHUKH [9].

ITo nanubIM uccnenoBarenei [3] 60-
nee 10 % Bcero Tpya0CcmnocoOHOro Hacee-
HUSl Y30€KUCTaHa BOBJICUYEHBI B TPYIOBYIO
MUTpaluio, 13 KOoTopblx 60-65 % Haxo-
nsatcst B Poccun. TpynoBble MUTPaHTHI U3
VY30ekucrana u3-3a TpaJULMOHHON Kperno-
CTH OOIIMHHBIX M CEMEWHBIX y3 B OCHOB-
HOM HCITOJIB3YIOT KPaTKOBPEMEHHBIC U Ce-
30HHBIE cTpareruu. Ha 3apaboTku, Kak
MIPABUIIO, YE3)KAIOT MOJIOJBIC WICHBI CEMbH
— MyxuuHbl. OCHOBHBIMU cdepamu es-
TEBHOCTU Y30€KOB SIBIISIOTCS CTPOUTEITb-
CTBO B COCTaBE pPEMOHTHBIX OpHraf
(23 %), posamunas Toprosis (18 %), che-
pa ycayr u OOIIECTBEHHOTO MUTaHUS
(19 %), a Takxke cenbcKOe XO35HCTBO,
MPOMBINIICHHBIE MPEANPUATHS, TPAHCTIOPT
[9]. 3a mocegHME TOABI 3HAYUTEIHHO CHHU-
3UICS CPEOHUN BO3pacCT TPYAOBBIX MHU-
TPAaHTOB U3 Y30eKHCcTaHa, a TaKKe OOmuit
o0pa3oBaTeNbHbIl YPOBEHb M YPOBEHb
3HaHUS pycckoro sizbika. CerogHs y30ek-
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CKHE TPYJOBBIE MMIPAHThl BBINOJIHSAIOT,
KaK MPaBUJIO, HEMPECTHXKHBIE HU3KOOILIA-
YMBaeMble BU/bI Pa0OT U yCIIyT, BHE 3aBU-
CUMOCTH OT KBaJU(HUKAIMU U YPOBHS 00-
pazoBanus. [IpuBbIKIIE K TpagulIMOHHOU
OOIIMHHOW JKM3HM Yy30€KH OTIMYAIOTCS
TpyAoI00ueM, BO3AEpKaHHEM OT YIMOT-
peOsIeHus aNKOTOJIbHBIX HAITUTKOB, OJTHAKO
UX JIOBEPYMBOCTb, HEAOCTATOK PALUO-
HAJIBHOCTU M OCTOPO>KHOCTU HEpEeAKO Je-
JAIOT UX 0OBEKTOM MOIICHHUYECTBA.

Eme OJTHUM roCyJ1apCTBOM-
MIOCTABIIMKOM paboveil CHIiIbl HAa OTeuecT-
BEHHBbIN pBIHOK Tpyaa u3 lLlenTpanbHOn
Asun sBisgerca Tamxukucran. [lo mHue-
HUIO SKCIEPTOB, KaXIbIH MATHIH TpyJIO-
CHOCOOHBIN kuTenb TaJKUKUCTaHA SIBIIS-
eTcs TPYAOBBIM MHIPAHTOM, MPHUYEM, IO
pa3nuyHbBIM orieHKaM, oT 84 % [7] mo 95—
99 % [3] Bcex TpyNOBBIX MUIPAaHTOB U3
Tamxukucrana paboTaer Ha TEPPUTOPUU
Poccun. TamkukoB 3acTaBisieT UCKaTh pa-
00Ty B Jpyrodl crpanHe Oe3paboTuia u
Ype3BbIUAlfHO BBICOKMH YPOBEHb OeHO-
ctu. BanoBoll BHYTpPEHHMH IpPOAYKT Ha
Oyury HacesieHus B Ta/DKUKHUCTaHE SIBIIS-
eTcsl caMbIM HU3KUM cpenu ctpad CHI' — B
12,5 pa3za mmxe, yuem B Poccun [7]. Ilo
TaHHBIM HccienoBareneit [14], tpyn mu-
rpanToB u3 TaJkukucTaHa Haubosee Boc-
TpeOoBaH B cepe CTPOUTEIHCTBA U TOP-
TOBJIM; MpPUYEM SKOHOMHUYECKUH KpU3UC
2008 r. CymIeCTBEHHO TMepepaclpeaeIuI
chepy HX 3aHATOCTU: €CIM [0 Kpu3uca
56 % TaPKUKCKUX MHUTPAHTOB paboTain
Ha cTpoiikax, To Kk 2009 r. B CTpOUTENbCT-
Be ux Opwu1o 3auaTo aumb 40,3 %. Oxoio
14 % MUrpaHTOB-TaJKUKOB pabOTalOT B
OIITOBOW M PO3HUYHOU TOPTOBIIE, B cdepe
PEMOHTa  aBTOTPAHCHOPTHBIX  CPEACTB;
MOYTH KAXKIBIA JECATHIA — B KOMMYHaJlb-
HOM XO35HCTBE MU HEMHOTHMM MEHbIE — B
00pabaTpIBalOMMX MPOU3BOJICTBAX U B
CebCKOM X03siicTBE — 3,6 % [7].

[To wmuenuio cneuuanucroB [4],
MMEHHO TPYAOBbIE MUTPAHTHI U3 TaKUKH-
CTaHa, ATHUYECKHE TAJHKUKH CTAU «IIHO-
HepaMMu» MacCOBOM TPYZ0BOM MMIpallUy U3
Hentpanproit  Asun. KpoBonponutHas



rpakJanckas BoMHa Hayana 1990-x 1.
SIBIJIACh MOIIHBIM BBITAJKUBAIOMINM (hak-
TOPOM JUISI TaJUKUKCKUX OEXKEHIEB, U
UMEHHO OHM TIPOJIOKWIIA JOPOTY JJISl TPY-
JIOBBIX MHIPaHTOB. M3-3a OoTCyTCTBUS JTOC-
TaTOYHBIX CTAPTOBBIX BO3MOXKHOCTEH Tep-
BbI€ MUTPAHTBI-TAJKUKH — JIIOIU ¢ 00pa3o-
BaHMEM M Tpodeccruell — cornamaich Ha
camble HETpHUBJIEKATEIbHbIE U HU3KOOILIA-
yrBaeMble padoThl (pazHopaboune, rpy3dn-
K{, JIBOPHUKH, pabodre Ha OBOIIeOa3ax u
CKJaJax, MOWIIMKH TMOCYABI U T.[.). ITa
«HHUIIa» 10 HACTOSILET0 BPEMEHU OCTaJlach
B cdepe 3aHATOCTH 32 TAHKUKCKHUMH TPY-
JOBBIMU MHUTpaHTaMu. [lepBonpoxomaueckas
POJIb TAJKUKOB, UX JIaBHEE MPUCYTCTBHUE HA
POCCHIICKOM PBIHKE TPYAa CTaJH MPHYHMHON
dbopmMHUpoBaHUS B MAaCCOBOM CO3HAHUM CTe-
peorurna, «oOpa3a TaKUKa» (HU3KOCTA-
TYCHOTo, O€3pOMOTHOrO U OeclpaBHOTO
BPEMEHHOT0 pabOTHHKA), CTABIIETO (POJIbK-
JIOPHBIM TIEPCOHAXEM U TPUMEHIEMOTo
NPaKTHYECKH KO BCeM BhIXoAmam u3 LleH-
TpaJibHON A3uu [4].

PaccmarpuBasi MUTpaInMOHHBIN T10-
TEHIAJl CPEeTHEA3UaTCKUX CTPaH, HE00XO0-
MO TaKXe OTMETHTh POJIb MUTPAHTOB U3
KbIprei3cTana Ha pOCCUICKOM pPBIHKE TpY-
na. B gopmMupoBaHUM MUTPAIMOHHOTO TTO-
TEHI[MaNIa KbIPTbI30B CYIIECTBEHHYIO POJb
CBITPAJIO COYETAHHWE, C OJHON CTOPOHBI,
BBICOKOW JOJHM TPYJIOCTOCOOHOTO Haceme-
HUS ¥, C IPYTOW CTOPOHBI, 3aKPHITHE H TIE-
penpodunupoBaHre OONBIIUHCTBA MPO-
MBIIUICHHBIX MPEIIPUSATHIA Mocie oopeTe-
HUS CTpaHOW HE3aBUCUMOCTHU, KOTOPOE CO-
MPOBOX/IAJIOCh MAaCCOBBIMH YBOJIbHEHHUS-
MU paboTHUKOB. [lo 3KCHEpTHBIM OlleH-
kam, 15 % wnacenenust Keipreizcrana Tpy-
JOCTIOCOOHOTO  BO3pacTa BOBJICYEHBI B
TPYJIOBYIO MEXIYHApOJHYI0 MUTpALHIO,
npuueM 83—-89 % u3 Hux Tpynarcsa B Poc-
cuu [3]. YpoBeHb OeqHOCTH, HECMOTpPS Ha
OOIIyI0 TEHJICHIHUI0O K CHUXEHHIO, MpO-
JIOJIKAeT OCTaBaThCSl JOBOJBHO BBICOKUM
[2, c. 118]. Tak, B 2005 1. 45,9 % Hacene-
HHS OTHOCHJIIOCH K OceaubiM, a 13,4 % — k
kpaitne OemubiM [1, c. 10]. OcHOBHBIMH
chepaMu IPUIIOKEHUS TPyJa KBIPTBI3CKHX
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pabOTHUKOB SKCIEPThl CUUTAIOT CTPOU-
TEIBCTBO, TOPTOBIIO0 M MPOMBIIUICHHOCTD
[2, c. 119]. MHOrMe U3 KBIPTbI3CKUX TPaX-
naH (ocobenno B Cubupu) akTUBHO H JIO-
BOJIbHO YCIIEIIHO 3aHUMAIOTCS TOPTOBBIM
Ou3HecoM [4], mpU STOM JHINL KaXKIbIHA
JECSAThIA U3 JIeTallbHO paboTaloUX Tpy-
JOBBIX MHUTpaHTOB W3 KbIprei3crana 3aHsar
HEKBAJIM(ULIUPOBAHHBIM TpyaoM. boib-
IIMHCTBO TPYJOBBIX MHUTPAHTOB-KBIPTHI30B
B JIOCTATOYHOM CTEIEHU BJIAJIEET PYCCKUM
sa3bIKkOM. COINIACHO  HCCIIE0BATENbCKUM
OIICHKaM, MEHEE€ TOJOBUHBI ATHUYECKUX
KBIPTBI30B HCIOJB3YIOT POAHON SI3BIK B
cemeriHoM oOmenuu [1, c. 29]. Jlenexuoie
MEePEeBOIbI TPYAOBBIX MUTPAHTOB, MPEOIO0-
JIeBIIIME MHWIJTHAPAHBINA MOPOT, MO3BOJISIOT
pa3BUBAThCS PSAY CEKTOPOB HAIMOHAIb-
HOM 3KOHOMMKHM KbIprei3crana: Topros,ie,
CTPOUTENBCTBY, TPAHCIIOPTHBIM YCIyram,
CEIbCKOMY XO3SIMCTBY | T. 1. [2].

TpynoBble MUTpaHTHI U3 Y30eKucTa-
Ha, Tamxkukucrana U KbeIprei3cTana siBisi-
I0TCS TIPEICTABUTEISIMU PA3HBIX KYJIBTYD,
HOCUTEIISIMU OTIMYAIONINXCS TPAAUINN U
o0ObIuaeB, YTO HE MO3BOJISIET CO3/aTh He-
KUl 0OOOIIECHHBIN CTEPEOTUITHBIA 00pas3.
Opnako Bce 3TH HaApoAbl OOBEIAUHSAET Ha-
JINYKE BBICOKOW COLHMAIBHON CEMEUHOU
OTBETCTBEHHOCTH, HAJIMYHE CUJIbHBIX MaT-
pUapXalbHbIX LIEHHOCTEH W PETUTHO3HOU
JOMHUHAHTBl B MHUPOBO33PEHUSIX (BBICOKAs
CTENEHb CJIEAOBAHUS PEJIMTHO3HBIM TpaK-
TUKaM wuciama). B OONbIIMHCTBE CBOEM
MUTPAHTBI — 3TO MY>XYHHBI B BO3PACTE OT
18 no 34 ner, ocTaBUBIINE HA POJIMHE CBOU
cembu (75 %) [12]. 3agactyro mpuesxue
U3 TMEepPEUYHCICHHBIX CTPaH MMEIOT BBICIIECE
WU cpelHee oOpa3oBaHMEe, OJHAKO B Ha-
el cTpaHe OHO HE MPU3HACTCS «KOHIU-
LIUOHHBIM», TI0O3TOMY OHHU JIMIUPYIOT TIO
YHCITy MOJTYYSHHBIX pa3pelnieHuil Ha pabo-
Ty 1o mpodeccusM HEKBATU(UIIMPOBAH-
HeIX pabouux. IlomoBuna u3 Hux (51 %)
[12] cuuTaer, yTo CBOOOIHO BIAIEET pycC-
CKHUM SI3bIKOM U HE HCIBITHIBAET HUKAKUX
3aTpyIHEHUH B OOIIECHUH, OJHAKO TOJIBKO
34 % [12] neiCTBUTEIBHO OYEHb XOPOILIO
3HAIOT PYCCKUH SA3BIK.



I[Tomumo BeixOoameB wu3 CpenHei
Azum, OoNblIOE BIUSHUE HA POCCHUCKHUIMA
PBIHOK TpyJa OKa3bIBalOT MUTPAHTHI U3 BOC-
TOYHOEBPONECHUCKUX CTpaH — OBIBIIMX pec-
nyomuk CCCP: Ykpaunsl, bemapycu, Mon-
noBbl. Tak, nonst YKpauHbI, JOITO€ BpeMs
JUAUPOBABILEHA B CTPYKTYpE TPYAOBOW MH-
rpauun B Poccun [13], mocne cymiecTBen-
HOTO CHM)KEHHUS B TOCIIEHUE Tofbl cTabu-
nusupoBanack Ha ypoBHe 10 %. W3 Bcero
yucaa TPYAOBBIX MUTPAHTOB YKpaWHBIL, 10
MHEHHUIO SKCIEepToB [3], MOYTH MOJIOBHUHA
(48 %) 3aHsATa Ha POCCUIICKOM PBIHKE TpY-
na. BeiOop ykpauHIIaMu POCCHIICKOTO BEK-
TOpa B MUIPALMOHHBIX TIpoleccax o0y-
CIIOBJIEH HE TOJBKO SKOHOMHUYECKOW MpH-
BJIEKATEIbHOCTBIO, HO M OTCYTCTBHEM SI3bl-
KOBOT'O 0apbepa, O0JbIION CXOKECThIO MEH-
TaJINTETa, HAJIMYMEM 3HAYUTEJILHOTO YHUCiia
POACTBEHHBIX U JApykeckux cBszel. [lo
JaHHBIM HalMoHaJIbHOM ctaTucTHKH 80,5 %
[6, c. 37] ykpauHueB HaxoaiT B Poccun pa-
00Ty uepe3 3HAKOMBIX U POJACTBEHHUKOB.
Xots Poccust rpaHUYUT € PSIIOM BOCTOUHBIX
oOrnactelt YKpauHbl U TPAJAUIIMOHHO HA 3a-
pabOTKHU BBIEIKAIOT KUTEIH JNAHHOTO pe-
ruoHa (32,8 % OT uMciaa BCEX TPYAOBBIX
MUTPAaHTOB-yKpauHieB B Poccum), moutu
yerBepo u3 aecsatu (37,9 %) [6, c.34] pabo-
TAlOMIMX B HAllIed cTpaHe MPHOBIBAIOT U3
3armaHbIX pailoHOB cTpaHbl. CpeaHuii BO3-
pacT MUTpaHTa-yKpauHIla Ha POCCHICKOM
pBIHKE Tpyaa cocrtaBiseT 35 ner [6, c. 30].
TpynoBble MUTPAHTHI U3 YKpauHbI, UMEIO-
1ye BbIciiee 00pa3oBaHME, MPEANOUYNUTAIOT
paboty B apyrux crpaHaX, B Poccum wux
ToibKO 12,8 %; OCHOBHast K€ 4YacTb MHU-
TPaHTOB-YKPAaUHIIEB UMEET 00pa3oBaHKUe Ha
ypoBHe cpenHeit mkoinsl (58,5 %) [6, c. 32].
[TopaBnsrtomasi 4acTh YKpPaWHCKHX TPYIO-
BbIX MHUIPAaHTOB cocpelloToueHa B MockBe
(rme YkpanHa coxpaHseT JTUIUPYIOIIUe To-
3ULMU B CTPYKTYpEe TPYAOBOW MUIpPALUU
[13]), IToamockoBbe, Cankt-IleTepOypre u
HedTera3ono0pBarommx paionax Cubupu.
[TouTH KaXIbli NATBHIM TPYAOBOM MUIPAHT-
YKpauHell SBJISETCS IMpeaIpUHUMATENIEM:
paboronatenem (7,2 %) wim camMO3aHSATHIM
(11,8 %) [6, c. 39]. 3naunTenbHas A0MS YK-
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paunueB (78,5 %) ucnonb3yeT Mojenb Bpe-
MEHHOT'O TPYJa, U TOJIBKO Ka)KJblil 4ETBEP-
TBIN 3aJIEP’KUBACTCS] HA POCCUICKOM pPBIHKE
Tpyna 6onee yeM Ha nonroza [6, c. 35]. Ilo-
JaBisifoniee OOJIBIIMHCTBO JaHHOM KaTero-
PHH MUTPAHTOB 3aHATO B Cepe CTPOUTEIb-
ctBa (69,3 %), B TOpro,ie — JUIIb KaXKIbIi
JIECATHIN, B IMPOMBILUICHHOCTH — Ka)Ibli
NBa/AThIi, YeTBepo U3 cra paboTaloT B
cdepe TOMAIIHUX yCTayT (B OCHOBHOM >KEH-
LIMHBI), TPOE U3 CTa — B CEJILCKOM XO35HCT-
Be [6, c.41]. [loutn NMoOJOBMHA MHUIPAHTOB
n3 YKpauHbl 3apabaThIBaeT €KEMECTIHO OT
501 mo 1000 mosmt., KakKabIM MATHIA MUMEET
noxoj eme Beime [6, c.49]. Hecmotps Ha
CYIIECTBEHHbIE 0OBEMBI JINYHBIX MIEPEBOIOB
n3 Poccnn B YkpauHy, JImb Majas 4acTb
JI0XOI0B MUTPAHTOB BKJIQ/IbIBACTCS B pas-
BUTHE TMPOU3BOJACTB U MpPEANPUHUMATENb-
CTBa Ha POJMHE, TOCKOJBKY TpPATUTCS JO-
MOXO3SIICTBAMHM Ha YJOBJIETBOPEHHE Ha-
CYUIHBIX TOTPEOHOCTEH.

B ornmume ot Ykpaunsl, bemapychk
110 2011 r. cama BBITJIsIZIEIa JOBOJIBHO OJ1a-
FOMOJIYYHON M JIaKe IMPUBJIEKATEIBHON B
pEruoHe CTpaHOW MMl BHEIIHWX MHUTpPaH-
toB. BBII Ha nymy HaceneHus no napure-
Ty MOKynarenabHoi crocobnoctu B 2010 r.
B benapycu ObLT JUIIb YyTh HUXKE, YEM B
Poccun (12,3 ThIC. Moyt u 14,2 ThIC. K0T,
cOOTBETCTBEHHO). [l0 ypOBHIO HOMHUHaNb-
HOM cpenHeMecsYyHOW 3apaboTHOW TIIaThI
benapycs (B 2010 1. — 415 monn.) Haxoau-
Jach Ha TpeTheM MecTe mocie Poccuu u
Kaszaxcrana, XoTs U OTCTaBaja JIOBOJIbHO
3HauntenbHO (Poccus — 698 momn.) [8]. B
CTpyKType umMmurpantoB B Poccum nosns
6enopycos coctaBisiia 2 % (2009 r.) On-
HAaKo II0CJ€ JABYX J€BaIbBAIMM HAIUO-
HAJTbHOW BamiOTHI (Maii HM  CEHTAODD
2011 r.) curyanuss pe3ko H3MEHMJIACH.
Vxe nerom 2011 r. HauucneHHas cpeaHss
3apaboTHas Tiara paboTHUKOB PecrryOiu-
ku benapyce cocraBuna Bcero 260 gos.
(mpu 800 momn. B Poccun), uto u o0ycio-
BUJIO yBEJIWYEHHE IMOTOKA TPYAOBBIX MHU-
rpaHToB, B ocHOBHOM B Poccuio (85 %
BCcel TpynoBoil murpamnuu). B coBpemen-
HBIX YCJIOBHAX MOTOK O€IOPYCCKUX TPYHO-



BBIX MHUIPAHTOB Ha POCCUUCKUN PBIHOK
TpyAa OIICHUBACTCS HE3aBUCHUMBIMHU OJKC-
nepramMu Kak MUHUMYM B 150 TbIC. 4enoBek
€XerosHo, yto 6omnee yem B 30 pa3 mpeBbI-
HI1aeT JaHHbIe, 3apEerUCTPUPOBAHHBIE Oero-
pycckoit cratuctukoil [8]. Ilourn 30 %
MPOILICHTOB TPYAOBBIX MUTPAHTOB-
0e70pyCcoB — HU3KOKBATU(HLIMPOBAHHBIC
pabotHuku, omHako 5060 % [8] umeroT
BBICIIICE I HE3aKOHYEHHOE BhICIIIEe 00pazo-
BaHUE, YTO B KOMILICKCE C TIpeepeHITUIMHE
Tamoxxennoro Coro3a (OTCYTCTBHE KBOT U
paspenieHnii Ha TPYAOBYIO I€ITEIbHOCTD) 1
3HAaHUEM SI3bIKA JeNaeT OeNOpPYCCKUX HM-
MUTPAHTOB Hauboyiee BOCTPEOOBAHHBIMU
Ha POCCUIICKOM PBIHKE TpYyJa.
DKOHOMHYECKMMH HpUYUHAMHU 00y-
CJIOBJICHA W TpyJOBasi Murpauus u3z Modi-
JIOBBI, KOTOPYIO BIIOJIHE MOXKHO paccMart-
pUBaTh KaK CTpaTeruro OOprObI ¢ OeaHO-
cteto. [lo manHbIM skcmeptoB, B 1999 .
80 % HaceneHusl CTpaHbl HAXOAWJIOCh HU-
Ke OpUIIMaIBLHON YepThl OETHOCTH, a OC-
taabuble 20 % — B COCTOSHHM HUILETHI
[10]. Ouenr HH3Kass 3apaboTHas IUIaTa,
colManbHasl HE3alIMIEHHOCTh U HEYCTOM-
YUBOCTh YKOHOMHUYECKOW OOCTAaHOBKH BBI-
HYy’)XKJana TrpaxaadH MoJJoBbl HCKAaTh HO-
Bble c(pephl MpuiIokeHus csoero Tpyaa. I1o
3KcnepTHbIM oneHkam, 20 % [3] Hacene-
HUS B pabo4yeM BO3pacTe BOBJIEUEHO B MU-
rpallMOHHbIE Tpouecchl, W3 Hux 61,4 %
[11] pabGoTatoT Ha POCCHICKOM pBIHKE
Tpyna. TpynoBeie MUTpaHTHI U3 MOIIOBBI
3aHSTHl B OCHOBHOM CE30HHBIMU paboTa-
Mu. OCHOBHAs OIS MPUEKAIOMINX HA 3a-
paboTku — moJiofbie (CpeaHuil BO3pacT —
34 rona) cenbckue xutenu (71 %) [11].
BONBIIMHCTBO  MOJJIAaBCKMX MUTPAHTOB,
npuesxammux B Poccuto, nmerot odpazo-
BaHUE HAa YPOBHE CpEJHEW IIKOJIbI, Kax-
IbIi 4eTBEPTHIA 3aHAT HEKBAIU(UIIHPO-
BaHHbIM TpyJaoM. Jloas paOOTHUKOB CO
CpPEeIHUM CHEIHalbHBIM U BBICIIUM OOpa-
3oBaHueM cocTasisieT 15,6 % [11]. Henpu-
3HAHME POCCUICKUMHU paboToaaTeIsiMu
MOJIZJTaBCKOTO 00pa30BaHUs HE IO3BOJSET
UM 3aHUMaTh COOTBETCTBYIOIINE BaKaH-
CHH, YTO BJIEYET 3a cOOO0I MOTEpro KBaJH-
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¢ukanuu. MongaBcKue MUTPAHTHI 3aHATHI
B OCHOBHOM B CTPOMTENBHOM cepe, B TOM
4lCclie B CTPOUTENIBCTBE U PEMOHTE JOPOT,
B KOMMYHAJILHOM XO3SIIICTBE, B YaCTHBIX U
obmecTBeHHBIX ycnyrax. [lo kmaccuduka-
uuu Bceemupnoro banka [10], B 2008 1.
MongoBa 3aHMMajga BTOpO€ MECTO B CITH-
CKE CTpaH, 3aBUCSIIMX OT JIEHEXHBIX IIe-
PEBOIOB MHUTpaHTOB. B Hacrosimiee Bpems
AKCIIEPTHHIE OIIEHKU 00beMa (PMHAHCOBBIX
MOCTYIUIEHUH OT TPYJAOBBIX MUIPAHTOB
koneomorca ot 20-25 % mo 36 % BBII
[10]. JlenexxHble MepeBOJbI UTPAIOT BaXK-
HYIO POJIb B SKOHOMHKE MOJI0BBI, OJTHAKO
0O0JIbINIast MX YaCTh PACXOAYETCS HA TIOTpe-
OWTENbCKUE HYXKIbl, a HE Ha OTKPBITHE
OM3Heca WU pa3BUTHE MPOU3BOJICTBA.

Jls Poccun, sABIISAIOMICHCS OOHUM M3
KpPYNHEHIINX B MUpPE UMIIOPTEPOB padoueit
cwibl, YkpauHa, benapyce u Momnnosa
HanOosee ONM3KH 10 COLMOKYJIBTYPHBIM
XapaKTepUCTHKAM, MEHTAIUTETY, PEIUTu-
03HBIM (TIPABOCJIABHBIM) U HAIIMOHATHHBIM
TpamuiusiM. B cTpykType TpyaoBOH MH-
rpalyy U3 3TUX CTPaH ATHUYECKUHA KOMIIO-
HEHT, KaK ¥ TeHJEPHBII, HE UMEET pelaro-
1iero 3Ha4eHus: — B Poccuro eyt He TOJIbKO
MIPEICTABUTEN TUTYJIBHBIX HALMN KaXKAOH
CTpaHbl, HO U TPEJICTaBUTEIMN JIPYI'MX Ha-
[MOHANBHOCTEH, KaK MYXXYMHBI, TaK U
KeHIMMHBL. OTCYTCTBHE S3BIKOBOTO Oaphe-
pa u reorpaduueckas 01M30CTh, O0JEE BbI-
COKHI YpOBEHBb OIUIATHl TpyZa W 0e3BU30-
BBI pEXUM MEepeMelIeHul, HaJIudue poi-
CTBEHHBIX M JPY>KECKHUX CBA3EH — BCE 3TO
CIOCOOCTBYET TIPUBJICUCHHUIO TPYIOBBIX
MUTPAHTOB B Hally ctpaHy. OJHaKoO BbICO-
KOKBaJTH(PHUIIUPOBAHHBIC CIEIHATUCTB U
MOJIOJIe)Kb 3THX CTpaH B IOUCKaxX padOThI
Bce 0osiee OpUEHTHPOBAHBI Ha CTpaHbl EB-
porneiickoro Coroza, CIIIA u Kanany.

O0606mmast 0030p TPYAOBOH MHUTrpanyu
B Poccuto, ciiegyer oTMeTUTh, 4TO IIPH BCEU
pa3HUIlE STHOKYJIBTYPHBIX TPATULIUN U pe-
JIMTHO3HBIX MHUPOBO33pEHUH (UClaM U Tpa-
BOCTIAaBHE), BCEX TPYAOBBIX MHIPAHTOB
CTpaH OOBEIUHSIOT OOIIME YEPTHI: JTOBOJIb-
HO BBICOKHE COIMAlbHBIC TUIAHBI, CTpEeMJIe-
HUE K Oosiee BBICOKOMY COLMAJIBHOMY IIO-



JIOKEHUIO, MPEIIPUMMYNBOCTh U OpTraHHU3a-
IIMOHHBIE CIIOCOOHOCTH, TECHAs CBsI3b C Ha-
IUOHAIBHBIMK  Auacniopamu. [lo mHenuro
CIIcnaJIMCTOB, MMCHHO JOCTAaTOYHO 06pa-
30BaHHBIE W KBaIM(DUIIMPOBAHHBIE WMMHU-
TpaHThl UMEIT 0oJiee BBICOKUN YpOBEHBb
poeCCHOHAILHOTO OOBEIUHEHUS IO IT-
HUUYECKOMY M OTPAclieBOMY NPHU3HAKY, a JIO-
BOJIbHO YCIIElIHasi BCTpoeHHOCTh [13] B
SKOHOMUYECKYIO CTPYKTYpPY MECTHOCTH CO3-
JAHHBIX MMHU TPEANpPUATHA CHOCOOCTBYET
MOBBIIICHUIO KOHKYPEHIIUN MEXy CIielHa-
JIFCTaMH Ha POCCUICKOM PBIHKE TPY/Ia.
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DI'bOY BIIO «PI3Y (PHHX)»

AHAJIN3 PA3JIMYUI B YPOBHE ’KW3HU HACEJIEHUSI
PETUOHOB POCCUUCKOMU ®PEJEPALIMN

VJIK 31:33

AHHOTaIUA
B crarbe paccMOTpeHBI pa3nu4HbIe TOAXO0AbI K (hOpMUPOBAHHIO 0000IIAIONIET0 KpH-
TEpUsl YPOBHS KM3HU HACEJIEHMsI, OTPEENIEHbl UX JOCTOMHCTBA U HEIOCTATKH, IIPOU3BEICHA
CpaBHMTEJbHAS OLICHKA YPOBHS KM3HU HaceseHus pernoHoB Poccuiickoit dexneparum.

Kirouesrnie cioBa
YpoBeHb KHU3HH, 000OIIAONIMI KpUTEpPUH YPOBHS JKU3HHU, CyOBekThl dDepepanmu,
paHxupoBaHue, MeToJl cyMMbl MecT, metoa [IATTEPH.

OnHoM M3 BaXHEMIIMX 3a7a4 COBpeE-
MEHHOW CTAaTHCTUYECKOW HAYKU W MPAKTH-
KA SIBISICTCS M3MEPEHHE MPOCTPAHCTBECH-
HOUM muddepeHnnanu ypoBHS KH3HU Ha-
cenenusa. Haunbonee akTyanbHa B HAcTOS-
miee BpeMmsi mpobOiieMa pa3paboTku 0000-
NIAFOIIET0 TIOKa3aTelisi YPOBHS KH3HH,
MPEIONIAaratoIIer0 KOMIUIEKCHYIO OICHKY
BCEX aCIEKTOB KayecTBa JKU3HHU U olecre-
YUBAIOMIETO BO3MOXKHOCTH MEKIYCTpPaHO-
BBIX U MEXXPETHOHAIbHBIX COMOCTABICHUH.

[Io MHEHHIO CHEIUalMCTOB CTaTH-
ctuyeckoro O0ropo OOH, «...nns TOYHOU
OLICHKH Mporpecca B MOBBIIICHUH )KU3HEH-
HOTO ypOBHsI TpeOyeTcsi HalleHOe Cpel-
CTBO JUISl €r0 HM3MEPEHHUs, COCTOSIIEE W3
KOMIUIEKCa IMOKa3aTesei, Kacarmuxcs yc-
JIOBUM JKHU3HH, 3aHSATOCTH U OIpElesio-
IIMX UX OOCTOSITENbCTB, a TaKXKe COBEp-
NICHCTBOBAHNWE OCHOBHBIX HAI[MOHATBHBIX
CTaTHUCTUYECKUX MPOTPaMM U MEXaHHU3MOB
ydeTa TOJIOKEHHs B 00JACTH MPOIYKTOB
MUTAHMSI, OJEXKIIbI, JKUJIbS, 00pa30BaHMSI,
MEUIIMHCKOTO OOCTy)KMBaHUSI U HEOOXO-
JUMBIX COIMANIBHBIX Yycayr» [5], TO ecTh
Ha JAHHOM JTare pPa3BUTHS CTaTHCTUYE-
CKOH HayKd MPEANOYTCHHE OTIACTCS
CPaBHEHHIO cucmem nokasameleli.

Takoil ananu3 mnpenmnonaraer ooOpa-
0OTKYy MHOECTBa JAHHBIX, HECBOJAMMBIX B
KOMILUIEKCHYIO OLIEHKY H3-3a pa3inyuil
€IMHUI] U3MEPEHUS TIOKa3aTenel U uX poiau
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B (OpPMUPOBAHUM YpPOBHS KU3HU Hacele-
HUS. DTO MPUBOAUT K HEOOXOAUMOCTHU CO3-
JAHWS UHTETPaJIbHOTO TOKA3aTelis, yUUThI-
BAIOILIETO BCE aCHEKThI YPOBHS KU3HU.

[TombITKH pa3paboTaTh TakKOW MOKa-
3aTenab MPOBOAUIMCH M INPOBOJATCS yue-
HbIMM pa3HbIX cTpaH. Haumbonee wusBect-
HbIM u3 Hux sBisgercs HDI (The Human
Development Index)', mpemmoxeHHbiit
1990 r. DAaKUCTAaHCKUM HKOHOMHUCTOM
Max0yOomynb-XakoM. ITOT 0000mato-
umi kpurepuid ¢ 1993 r. ucnonws3zyercs
OOH nyst MeXIyCTpaHOBBIX COMOCTaBJIE-
Huil. Pacuer HDI Ha pernonanbHOM ypoB-
HE BBI3BIBAET ONPENEICHHBIE CII0KHOCTH,
[I03TOMY 3JI€Ch MPEANOYTEHHE OTIAETCS
METOJlaM HenapaMeTpUYecKOl CTaTHUCTH-
KM, TO3BOJISIFOLIIUM CpPAaBHUTEIBHO IPO-
CTBIMU TMpuEMamMu 00001IaTh OOIIHUPHYIO
nH(pOpMaLMIO, HE3aBUCUMO OT Pa3IUYUi B
€AMHULAX U3MEPEHUS IEPEMEHHBIX.

IIpousBeneM OLEHKY pa3nuuuid B
YpOBHE KU3HU HaceneHus Poccuiickoit De-
nepaiuu B 2012 r. Mo METoay CyMMBbI MECT,
ucnonb3ys oduimanbHbie myonukanuu Poc-
crata [4]. BeiOop nmepeMeHHbIX ONpeaeseT-
Csl HAJIMYMEM JaHHBIX TI0 YPOBHIO YKU3HU B
CIpPaBOYHUKE C HUCKIIIOYEHUEM IyOnupyto-
IUX ToKa3arenei (Taoi. 1).

' B poccuiickoii cratuctuxe — UPUIT (nHzmexc pas-
BUTHS YEJIOBEYECKOr0 MOTECHIHANA).



Ta6auna 1 — CocTaB nepeMeHHBIX JISl pacyeTra

"u Homep
HIUKATOP YPOBHS KM3HH N
nepeMeHHOI
Yposens 3ausitoctu, % [4, c. 32-35] X1
Yposens Oe3pabotusl, % [4, c. 32-35] X2
CpenHenynieBble IeHeKHbIE JOX0AbI (B Mecsl), pyo. [4, ¢. 32-35] X3
UYricito coOCTBEHHBIX JIErKOBBIX aBToMoOmIeit Ha 1000 yenoBek Hacenenus, mr. [4, ¢. 32-35] X4
OO0n1as mIoNma/Ih KHUJIbIX TOMEIICHHUI, B CpPSTHEM Ha OJTHOTO JKUTEJS, M [4, c. 32-35] X5
Uucino 3apeructpupoBanHbix npectymiennii Ha 100 000 yenoek Hacenenus [4, c. 32-35] X6
YUHCNEeHHOCTh CTYJIEHTOB 00pa30BaTEeNbHBIX YUPEXKISCHHI BBICIIETO MPO(HECCHOHATBHOTO
oOpaszoBanus Ha 10 000 yenoBek HacesieHusl, yell. [4, ¢. 32-35] X7
Basi0BOii perHoHAIbHbII MPOAYKT Ha AyIIy HaceneHus, pyo. [4, c. 32-35] Xg
BBoJ B I€HCTBHE 0OIIEH IUIOIaIH KIIBIX 10MOB Ha 1000 uest. HaceneHus:, M~ [4, c. 32-35] Xg
VY aensHbINA BEC aBTOMOOMIIBHBIX IOPOT C TBEPJIBIM MOKPHITHEM B OOIIIEH MPOTSAKEHHOCTH
ABTOMOOMJIBHBIX JJOPOT 001Iero moys3oBanusl, % [4, c. 32-35] X0
O060OPOT PO3HUYHOW TOPTOBIIM HA MYy HaceJIeHHs, ThIC. pyo. [4, c. 32-35] X11
Hucno nepcoHalbHBIX KOMIBIOTEPOB Ha 100 1OMOXO35HCTB, IIT. X12

! PamkupoBaHKe PErHOHOB TIO TIEPEMEHHOIH Xg OCYIIECTBIEHO aBTOPOM HA OCHOBE JIaHHBIX PoccTaTa o BaloBOM
pEervoHaJIbHOM MPOJYKTE Ha Iylly HaceieHus o cyobekram Poccuiickoit ®epepamuu B 1998-2012 rr. //
http://www.gks.ru/wps/wcm/connect/rosstat_main/rosstat/ru/statistics/accounts/#.

? PaHyKMpOBAHKE PErHOHOB T10 TIPEMEHHOM X |, OCYIIECTBIICHO aBTOPOM 10 JaHHbIM Tabuipt 4.18 [4, c. 196].

CymHocTh MeTOa CyMMBI MECT 3a-
KJIIOYAE€TCsl B CYMMUPOBAaHUU TO3ULMN pe-
TMOHOB B Ps/lax, paH)KMPOBAHHBIX 10 3HA-
YEHUIO OTJAEIbHBIX IIOKa3aTeled YpOBHS
*u3HU. [lonydeHHbIE CyMMBI, B CBOIO OYe-
penb, MOKHO pPaH)XKHPOBATh MO YOBIBAHHIO,
TaK KaK 4eM MEHbIIIe CyMMa MECT, TeM 00-
Jie€ BBICOKHE MO3ULINN 3aHUMAIOT PETUOHBI
10 YaCTHBIM IOKa3aTessaM. Pan, pamxupo-
BaHHBIM 110 CyMM€ MECT, MOKHO HCIOJb-
30BaTh KaK OCHOBY TDYIIIUPOBKH PETHO-
HOB I10 YPOBHIO XU3HU. Takoi noaxoxn mo-
3BOJIIET 0000IIAaTh caMmble Pa3HbIC HHJIH-
KaTOpbl, HE3aBUCUMO OT HUX YHUCJIA U €IU-
HUI| U3MEPEHUs; HO NpPU PaHXKUPOBAHHUU
CJIElyeT Y4YUTBIBaTh XapakTep IEepEeMeEH-
HOM. [Inst cTUMYNSIHT (TIepeMEHHbIE, POCT
KOTOPBIX CBUAETEILCTBYET O POCTE YPOBHS
YKU3HU HACEJEHUs) paH)KUPOBAHHUE MPOU3-
BOJUTCS TO YOBIBaHWIO 3HAYCHMH, IS
JECTUMYJSHT (II€pEMEHHBbIE, POCT KOTO-
PBIX CBUAETEIBCTBYET O CHUJKEHUU YPOBHS
JKU3HU HacelieHus) — Mo Bo3pacTaHuio. B
HAaIlleM CJIy4ae BCE IIEPEMEHHBIE, KPOME X
U X¢, SIBJISIFOTCS] CTUMYJISITHTAMHU.

PesynpTarel pacueToB, BBINOJIHEH-
HBIX aBTOPOM, IIOKa3bIBAIOT, YTO pa3HbIE
cyObexTsl Pepepanuu 3aHUMAIOT Pa3IUy-
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HbIE MeCTa B PEUTHHre Mo OOJBIIUHCTBY
MEPEMEHHBIX, TIPUYEM COUYETAHUS MEPBBIX
U TIOCIEAHUX MECT HE SIBISIETCSA HCKIIIOYe-
HueM. OO000IIaeT pPEUTUHTOBBIE OIICHKU
MoKazareidb CyMMbl MECT, MO BEJIUYUHE
KOTOPOTO paHXHUpPOBaHbl CyOBeKThl. [lo
UTOTaM OLICHKH YPOBHSI JKU3HHM HACEJICHUS
Poccun mo meTony cymMMBI MECT MOKHO
BBIICTTUTH 4 TPYMIIbL:

1-1 rpynna (BbICOKHH YpOBEHb KU3-
HU) — BKJIIOYaeT 6 CyOBEKTOB C CyMMOWM
Mect a0 300: Ha nepBom mecte r. CaHKT-
[TerepOypr (CeBepo-3anaansiii dhenepaib-
Helil okpyr — C-300); nanee — Maranas-
ckass oOnacth (JlampHEBOCTOUHBIN (ene-
panbHblil okpyT — JIPO), r. MockBa u Mo-
ckoBckas obOnacte (Llentrpanbubiii dene-
panpHblil Okpyr — LIDO), TromeHckast 00-
JacTh U XaHThI-MaHCUICKHI aBTOHOMHBIN
okpyr — FOrpa (Ypanbsckuil denepanbHblit
okpyr — Y®O).

2-s1 rpynna (cpelHUNl ypOBEHb KH3-
HU) oObenuHseT 37 CyOBEKTOB C CyMMOM
Mmect oT 300 1o 500, B 3Ty rpyniy BXOIAT
Tpu peruona OxHoro ¢enepanbHOrO OK-
pyra (FO®O): Kpacnogapckuii kpaii, Poc-
TOBCKasi 001acTh U AcCTpaxaHCKasi 00J1acTh
(cooTBeTcTBeHHO 29-¢, 37-¢ 1 42-¢ MecTa).



3-1 rpynmna (IOHMXEHHBIH ypOBEHb
JKU3HU) — PErroHbl ¢ cyMMoil mecT oT 500
1o 700. Crona Bouun 32 pervoHa pa3HbIX
(enepabHBIX OKPYTOB, CPEH KOTOPBIX JBa
cyowsekta FODO — Boarorpazackas o0iactb
u PecryOnuka Anpires (COOTBETCTBEHHO
65-¢ u 68-¢ MecTa); 31aech BIEpBbIE (UTY-
pupyer cyosekT Ceepo-KaBkasckoro ¢e-
nepanbHoro okpyra (C-K®O) — Craspo-
MOJILCKHM Kpai (45-e MecTo).

4-s1 rpynna (HU3KUHM ypOBEHb KHU3HH)
BKJIIOYAeT 8 pETrHOHOB, B OCHOBHOM 3TO
cyowsektel C-K®O, ¢ cymmoit mect Gonee
700. Kpome TOoro, B 3TOM rpynmne BUIUM
PecrryGnuky Kanmeikus (FODPO) u nBa pe-
ruoHa Cubupckoro ¢enepaabHOro OKpyra
(CDO) — Pecrrybmmku Anraii u ThiBa.

Metoa cyMMBI MECT MTO3BOJISIET MOY-
YUTh OOOOIIAIONIYI0 OIIEHKY YPOBHS KH3-
HH, OYEHb MPOCT B UCIOJIB30BAHUM, HO 00-
JaJaeT pPsJIOM HENOCTAaTKOB, OIpaHUYM-
BalOUMX 001acTh ero npumeHenus. [Ipex-
JIe BCEro, 3TO — UTHOPUPOBAHHUE «PACCTOSA-
HUI», TO €CTh IIPU YCTAHOBJICHUU PEUTHH-
TOBBIX TMO3MLHMH MO KaKAOMY HHIUKATOPY
HE YUYHUTBIBAIOTCS Pa3/IMuusl B BEIUUYMHE TIe-
PEMEHHBIX, [T03TOMY pPa3HHUIA MEXAy IBY-
Msl COCEHMMH MecTaMu HeoanHakoBa. K
TOMY K€ BO3HHMKAIOT CIIOKHOCTH 0000111e-
HUS JTAaHHBIX, HAlpUMep TpPH OMHAKOBBIX
3HAUYEHUSIX MHIMKATOPOB HCIOIB3YIOT pa3-
HYI0O TEXHUKY TMpUCBOeHUsi peurtunra. [lo-
TOMY METOJ] CyMMbl MECT pPacli€HUBAETCS
KaK HETOYHBIH M MPUMEHSIETCS] TOJIBKO JUIS
NpUOIM3UTENIFHOM  OLEHKH pa3ivuuil B
YPOBHE ’KU3HH HACEJIECHUs] PETHOHOB.

bonee TOUHBIM TIpPUEMOM  OLIEHKH
CUMTAETCS HEB3BEIIEHHAas MHOIOMEpHas
CpemHsisl U3 HOPMUPOBAHHBIX 3HAYEHHH HC-
XOJHBIX NepeMeHHbIX [2, c. 124-129], pac-
CUMTAHHAsE B paMKax MPUMEHEHHs MEeTo/a
ITATTEPH [1, c. 29-44; 3]1 K UCCJeI0Ba-
HUIO COLMATIbHO-9KOHOMHYECKUX MIPOOIEM.

CymHocTh 3TOTO0 METOJa Hemapa-
METPUYECKOM OLIEHKM 3aKjIo4aeTrcs B Ha-

"PATTERN  (Planning  Assistance  Through
Technical Relevance Number) — nepBasi MeToauKa
CHCTEMHOTO aHaJu3a, B KOTOPOH OBLTH OIpeIeICHBI
HOPSIOK, METOABl (POPMHUPOBAHMS M OLCHKH HpH-
OPHTETOB 3JIEMEHTOB CTPYKTYp LETICH.
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XOXJAEHUU MTPOCTONW cpenHed apudmeru-
YECKOM M3 OLIEHOK 3HAaYEHUI MHANKATOPOB
PETHOHOB B MPOIIEHTAX K HAWIYYIINM 3Ha-
YyeHUsIM. Pe3ynbTaTel BBIUMCICHUN HUMEIOT
peabHbI SKOHOMUYECKHI CMBICII, 3aKJIIO-
Yalomuiics B TOM, YTO OHM BBIPAXKAIOT
ypOBeHb 0000MIAIONIECH OIEHKU SBICHUS B
MPOLIEHTaX K HAWIYYIINM 3HAYCHUSM, WH-
TETPUPOBAHHBIM B CpPEAHEW BEIHUMHE W3
YacTHBIX oueHOoK. HopmupoBanue 1m0
«HaWIy4lIeMy II0Ka3aTeso» IpeJrosiara-
€T KCII0JIb30BaTh MAaKCUMaJIbHOE 3HAUEHHE
WHAWKATOpA JJIsl CTUMYJISTHT ¥ MHHHMAITb-
HOE — JJsl JECTUMYJSHT. JlaHHBIM MeTon
MO3BOJIIET HE TOJBKO PaHKUPOBATh pe-
THOHBI 110 YPOBHIO KU3HU HACEJIEHUS, HO U
OLICHUTh pa3JIMYMsl B YpPOBHE JKU3HU IIO
3HAYEHUIO MHOI'OMEPHOM CpPEIHEN.

ABTOpOM OCYILECTBJIEH pacyeT Hop-
MHUPOBAHHBIX TEPEMEHHBIX (M0 TMEPEUHIO
TaOauIel 1 ¥ opUIMATBHBIM CTATUCTHYE-
CKUM I[aHHI)IMz) C MOCJIEYIOIINM OIpee-
JIEHUEM MHOTOMEPHBIX CPEJHHUX, YTO IO-
3BOJISIET YTOUYHUTH OLIEHKHU YPOBHS KH3HH,
B pe3yJbTaTe 4ero M3MEHSETCS pacmpene-
JIEHUE PErHMOHOB 10 CPABHEHUIO C METOJIOM
CYMMBI MEcCT.

Tak, coOCTBEHHO BBICOKUH YPOBEHb
Km3HU (l-1 rpymma) XapakTepeH TOJIBKO
s T. Mocksa u r. Cankr-IlerepOypr (co-
orBeTcTBeHHO 71,4 % u 65,7 % Hanmyu-
IIMX OLIEHOK MO BCEM MHIMKATOPaM).

Pernonsl, nomyuuBime oneHky 50—
60 6amioB, MOKHO OTHECTH K Trpymrne 2 (co
cpenHuM ypoBHeM xku3HM). Croma BoIen
21 cyOBeKT, u3 KOTOphIX Tolbko KpacHo-
napckuil kpait otHocurcs k FODO (12-e
MecTo, 52,5 6amioB).

Camass MHOTOYHMCIIEHHas — rpynna 3
BKJIIOUAET 53 pernoHa co 3HaUEHUEM MHO-
roMmepHoii cpenueit ot 50 mo 40 Gamnos
(TTOHMKEHHBIN YPOBEHb KU3HU).

JIOBOJIbHO YCTOMYMB COCTaB TPYIIIIbI
4 (HU3KUHM ypOBEHb JKWU3HM), NP YTOUYHE-
HUU OLICHOK M3 Hee BBIXOAAT TOJIbKO Pec-
nyOmuku [larectan (nmogHumaercst Ha 13
no3unuii) u KanMeikus (mogHumaeTcsl Ha
2 mo3unuu) W po0aBnsercs 3abalikaib-
CKHI Kpaii (ormycKaeTcs Ha 4 TIO3UINN).

? CocraBiieHo aBTOpOM 10 [4].



B nienom pasnuuus oLEeHOK pa3HbIMHU
METOJIaMHU OTPaXKaroTCsl HE TOJIBKO B U3Me-
HEHUM YHUCIIEHHOCTH TPYMI, HO U B pac-
NpeeIeHUH PETHOHOB 10 BEJIMYMHE OLICH-
KW ypOBH u3HHU. B Tabnune 2 npusese-

HBI JAHHBIE O Pa3IMYUU PEUTUHTA CYyOBeK-
TOB MO ABYM CHOCO0aM OILIEHKH B BHUIE
paszauisl no3unuii (meton ITATTEPH mo
CPaBHEHHUIO C METOJIOM CYMMbI MECT).

Tabanua 2 — U3MeHeHne peliTHHIa PETHOHOB

B pe3yJbTaTe YTOUYHCHUSA OCHKHU YPOBHSA KU3HU HACCJICHUS !

Cyo0bexT @enepanun I/Isnfene}me CyobexT Peaepanun I/I31\3eneﬂne
pedTHHIa pedTHHTa

r. MockBa +2 TBepckast 061acTh -9
r. Cankr-IletepOypr -1 AcTpaxaHckas 06JacTb -2
Henenxuil aBTOHOMHBII OKPYT +17 IlepMckuii kpait —15
Xantbl-Mancuiickuit AO — FOrpa +2 Pecni. CeBepnast Ocetust — AaHust +21
MockoBckas 001acTh -1 Omckas obsacth —12
TromeHcKkast 00JacTh -1 ApxaHrenabckas 00J1acTh -16
benroposckas obmacte +4 Pecriy6mmka Caxa (SIkyTust) —2
SImano-Henenxwii aBTOHOMHBIN OKpYyT +15 Pecriybninka Apirest +18
KamuaTckuii kpait =2 OpeHOyprekas 001acTh 0
Marananckas 06J1acTh -8 Uysamickast PecryOnmka +9
CaepaioBckast 00J1acTh =3 AMypckas 00JIacTh 21
KpacHomapckuii kpaii +17 Bonoroackas obiactp —18
PecnybOnuka TaTapcTtan +2 CMoueHckasi 00J1acTh —15
Kanununrpaackas obgacte +8 TamOoBcKast 0671aCTh +7
YensiOunckas 061acTb -1 SpocnaBckast 061acTh -9
JIumenkas o0iacthb +11 KemepoBckas 001acTh -6
PecnyOnuka Bamkoprocran +7 HpkyTckas o0nacTh -9
KpacHosipckuii kpait -9 Bragumupckas 067acTh —6
Camapckast 00J1acTh -9 Yamyprckast PecryOnmka =5
XabapoBCKHi Kpait -8 EBpeiickas aBTOHOMHAs 00J1aCTh —4
JlenuHTpaacKas 00JacTh -3 PecnyOnuka [larectan +13
CaxanuHckas 00J1acTh +3 KocTtpomckast 06sactb 0
MypmaHckasi 06J1acTh —-10 BpsiacKas 00sacThb -5
Psasanckas ooacts +17 Bounrorpanckas 061acTb -1
PocToBckas o0nacth +12 PecnyOnuka Xakacusi -5
Hosropockas 001acth -9 WBaHoBckasi 00J1aCTh +1
Kamyxckas obi1acts -1 Kupogsckast 00macTsb +2
Huxeropojckas o0sactb -9 Pecny6nuka MopaoBust 0
Hosocubupckast 061acTsb -13 Pecnybnuka bypsitus =5
CraBpomnonbckuil kpait +16 UyKOTCKUI1 aBTOHOMHBII OKpPYT -34
Pecnyomnuka Komu —10 PecniyOnuka Mapuit On +2
Boponexckas 001acTh +7 Anralickuii Kpan 0
[Tpumopckwnii kpaii =5 PecnyOnuka Kanmbikust +2
Tomckast 001acTh +9 Kypranckas 061acTh —4
Pecny6nuka Kapenus =2 3abalikanbCcKuii Kpai —4
Kypckas o6sacTh +9 KapauaeBo-Uepkecckas Pecr. 2
OpioBckast 06JacTh +7 Kabapmuno-bankapckas Pecr. 0
CapatoBckast 061acTh +19 Pecniybnuxa Anraii -2
[ensenckas ob1acth +20 YeueHckas Pecybimka 1
YnpsHOBCKast 0671aCTh +15 Pecniy6smka ToiBa -1
Tynbckas 006J1acTh +8 PecnyOnuka Marymerus 0
[IckoBckas 00s1acTh +11

! CocraBiena ABTOPOM I10 UTOT'aM pacHeTa.
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Takum 06pa3om, BUIHO, YTO MPOLIEY-
pa YTOUYHEHHUS OLICHOK He TIOBIIUsIa Ha peii-
THHT TOJIBKO 5 pernoHoB: KocTpomckoii 00-
nactu (64-e mecto), Pecriyomku MopaoBus
(70-e mecto), Anraiickoro kpas (74-¢ me-
cro), Kabapnuno-bankapckoii PecryOmmku
(79-e mecto) m Pecryomuku WHrymeruns
(83-¢, mocnennee, Mecto). I1o BceM ocrab-
HBIM PErHOHaM MO3ULMHU PEHTHHra NU3MEHU-
JIUCh, IO HEKOTOPBIM CYILIECTBEHHO.

Tax, namOonbllee yiydileHUe peil-
TUHra Habmonaercs Uit Pecy6nuku Ce-
BepHast Ocetust — AaHusi — epeMenieHne
BBEpX Ha 21 MO3ULIUIO, B OCHOBHOM 32 CYET
ydeTa «pacCTOSIHUI» MEXIY 3HauYCHHSIMHU
NEepEeMEHHbIX X5 (0OIIast MIOMa b KUIIbIX
MIOMEIICHUH, B CPEAHEM Ha OJIHOTO KUTE-
Js1), Xe (UUCIIO 3apEeTUCTPUPOBAHHBIX IIpe-
crymnenuii Ha 100 000 yenoBek Hacene-
HUs); HauOosblee yxyamenue — st Yy-
KOTCKOTO aBTOHOMHOTO OKpyTra — Iepeme-
IIEHHE BHU3 Ha 34-H MO3UIMH 3a CYET
YTOYHEHUSI OIICHOK IO TEPEMEHHBIM X
(ypoBeHb 0e3paboTullsl), X7 (YHCIEHHOCTD
CTYZCHTOB 00pa30BaTEIbHBIX YUPESIKICHUN
BBICLIET0 NPOQeccuoHaIbHOro 00pa3oBa-
Hus Ha 10 000 yenoBeK HaceleHUs) U Xg
(BBOJ B AeHCTBUE OOIIEH MIIOMAAN KHUIIBIX
nomoB Ha 1000 yen. Hacenenust). TeHneH-
151 )K€ YTOYHEHHUs OLICHOK 3aK/II0YaeTcs B

OCHOBHOM B IOHM)KEHUM pPEHTHHIa, Tak
KaK YHCJICHHOCTb TPYI C BBICOKUM U
CPEIHUM YPOBHEM H3HHM CHHM3HJIACh CO-
OTBETCTBEHHO Ha 4 1 16 peruoHoB, a 4yuc-
JIEHHOCTb TPYIIIbl C NOHMKEHHBIM YpPOB-
HEM >KM3HM BbIpocia ¢ 32 10 53 peruoHoB.

OTmeruM, 4TO 3HAYEHHs] KOMILJIEKC-
HOW OLIGHKHM YPOBHS JKM3HM IO METOIY
I[TATTEPH noBonpHO OnMM3KM B rpymmax,
0COOEHHO B TPEThEH, I'/ie pa3HULA MEXIY
COCEJIHUMU TIO3UIUSIMH B OTJICJIBHBIX CITY-
qasgx MPOSIBISIETCS TOJIBKO B COTBHIX JOJSAX
MIPOIICHTA.

Kpome Toro, oOpamiaer Ha ceOs BHU-
MaHHE TOT (aKT, YTO HET SBHO BBIPAKCH-
HOMW CBSI3U MPUHAICKHOCTU CyOBEKTa OIl-
peneneHHoMy (enepanbHOMY OKpYTy H
NO3ULIMK B pEHTHUHIE; HUCKIIOUEHHE CO-
craBisieT TobKO C-K®O, OOIBIIMHCTBO
PETMOHOB KOTOPOIO MOMNaJal0T B IPYyMIy €
HU3KUM YPOBHEM JKHM3HH HE3aBUCHUMO OT
cnoco0a OLEHKH.

TemM He MeHee, ecinM paccUUTaTh
CpeIHME PaHTH MO KaxaoMy (eaepasbHO-
MY OKpYTY pa3iIMYHBIMH METOJAMH, MOX-
HO HE TOJBKO OIICHUTh paclpeeieHue
MaKpOPETHOHOB IO YPOBHIO JKU3HHU, HO U
paccMOTpeTh Pa3nuus MOJTYUYECHHBIX OIle-
HOK (Tabm. 3).

Ta6auua 3 — Cpeanuii panr cyobeKToB (peaepaibHoro okpyra'

DenepajbHbIid OKPYT O6o0marnas oueHka O6o0maronas oneHka
10 METOAY CYMMBbI MeCT no merony HATTEPH

YOO 21 20

C-300 24 27

AP0 28 37

PO 40 39

J1(0]0) 47 44

I0D0 53 45

Co0 53 58

C-K®O 73 66

! CocraBiena ABTOPOM I10 UTOT'aM pacHeTa.



Bunum, 4to pacnpenenenue Makpo-
PETrHOHOB MO YPOBHIO >KM3HU HE 3aBHCHUT
OT crocoba OIIeHKH, HO MPHU HCIOIb30Ba-
aun  Metogonornu ITATTEPH onenku
YTOYHSIIOTCSI, U PaHKUPOBaHUE MpPHOOpe-
TaeT 0oJiee YETKHI XapakTep.

Takum o0pa3om, B BOMpOCax KOM-
MJIEKCHOM OLIEHKU YPOBHS JKM3HU Hacele-
HUSI PETMOHOB MOJKHO HCIIOJIB30BaTh pa3-
Hble MeTO/bl. B nmaHHO# paboTe moka3aHsbl
npeumymiectsa Meroaa [IATTEPH o
CPaBHEHHUIO C METOJOM CYMMBbI MECT, MpPHU-
4eM pe3ysbTaThl m3MepeHus auddepeH-
LUAlWUNA YPOBHS >KM3HU HACEJIEHUSI PEruo-
HOB MOTYT OBITh YJIYUIIEHBI TIPH YCIOBUU
pacivpenusi 6a3pl CpaBHEHHUS MO COCTaBY
MePEMEHHBIX.

Hayuynas HOBHM3HAa MpPOBEIEHHOIO

HCCIICAOBAHUA 3aKJI04YacTCiA, Ha Hall
B3rJIsL, B IPHUMCHCHUU HCCTaHHapTHOﬁ
METOAO0JIOTHH aHaJiu3a O(l)I/IHI/IaJ'II)HI)IX

CTAaTHCTUYECKHUX JAHHBIX, YTO IO3BOJISICT
OTNPEACIUTh MOAXOABl K (HOPMUPOBAHUIO
0000111ar0111el OLIEHKN YPOBHS KU3HH Ha-
CEeJICHUsI peTUOHA.
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PA3JIEJ V.

BOITPOCDHI PA3BUTHUA DJKOHOMUKHAU

Ycenko A. M.,

K. 3. H., cmapuiuii npenooasameb Kageopul

«DUHAHCOBBLIL MEHEOIHCMEHM)
DI'BOY BIIO «PI'3Y (PHHX)»

OCHOBbI JUA'HOCTUKH 3PPEKTUBHOCTH 3
ONHAHCOBBIX OTHOIIEHUU KOMMEPYECKHUX OPTAHU3ALINU
C IIOAPA3AEJIEHUAMU

V]IK 336.64

AHHOTaIUA
JlaHHAs CTaThsl MOCBSIIEHA UCCIIETOBAaHUIO METOAMYECKUX OCHOB AMATrHOCTHKH S eK-
TUBHOCTH (DMHAHCOBBIX OTHOLLECHUH MEXAY MOJApa3AeICHUsIMH, a TaKkKe MEeXIy Mojapas3zene-
HUSIMU U opraHuzauuei. OmnpeneneHa pojib MoJpa3fesieHud B (MHAHCOBO-XO3MCTBEHHOMN
JEATEIIBHOCTH COBPEMEHHOM OpPraHM3allM U JaHa MX XapaKTEpPUCTHUKA, UCXOISA U3 COBOKYII-

HOCTH IPHU3HAKOB.

KiroueBble ciioBa
BryTpudupmennsie (UHAHCOBBIE OTHOIICHUS, CTPYKTYPHOE MOJpa3/eleHue, IEHTP
(buHAHCOBOI OTBETCTBEHHOCTH, IIEHTP (PMHAHCOBOTO yueTa, MECTO BOSHUKHOBEHHUS 3aTparT.

JluarHocTka  BHYTPU(UPMEHHBIX
(MHAHCOBBIX OTHOIICHHWI B MCCIICIOBAHUT
(MHAHCOBBIX OTHOILEHUM OpraHu3aLuu
UMeeT 0co0oe 3HaueHHE MPEeXk/e BCEro Mo-
TOMY, YTO UMEHHO 3TO HampaBieHue ¢u-
HAHCOBBIX OTHOIICHWH NPEACTaBISIET CO-
00l OCHOBHOH pe3epB yIydLIEHHs 00ILero
UX COCTOSTHUSI.

[Ton BHYTpUGDUPMEHHBIMU (HUHAHCO-
BBIMA OTHOUICHWSMH B JaHHOM CIIydae
OyJeM IMOHMMAaTh NPOLECC B3aUMOJEHCT-
BUSI OpraHHW3alMy C BXOISIIMMHU B €€ CO-
CTaB JJISl OCYIIECTBJICHUS YCTABHBIX Liesel
ee NIeATeNIbHOCTH SKOHOMUYECKHMHU CYOb-
EKTaMH.

Heo6xonumo chopmynmrpoBats mpu-
3HaKM, XapaKTepHbIC I BHYTPU(PHUPMEH-
HBIX (PMHAHCOBBIX OTHOIICHU:

® JaHHBIH BHJ (PUHAHCOBBIX OTHO-
IIEHU SBIISAETCS JBYXCTOPOHHUM;

® OJIHUM W3 YYaCTHMKOB BHYTPH-
(¢upMEHHBIX (PUHAHCOBBIX OTHOIICHUN SB-
JsieTcs cama opraHu3anus (UM ee CTpyK-
TYpHOE 3BEHO), APYroil YYacCTHHUK MOXKET
OBITh YaCThIO ITON OpraHU3alMH;
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® HE SBJISIONIMICS OpraHu3alnuei
YYaCTHUK BHYTPU(PHUPMEHHBIX (HHAHCO-
BBIX OTHOIICHMH, HAXOmSICh C HEM B Tec-
HOM B3aUMOJICHCTBUU, UMEET K HEl BBIpa-
KCHHBII ()MHAHCOBBIA MHTEPEC;

e (uHAHCOBBIE WHTEPECHl OpraHU-
3allMd M OCTaJbHBIX YYAaCTHUKOB BHYTpPH-
(bupMeHHBIX (PMHAHCOBBIX OTHOIIEHUN Ha-
XOJATCSl B JUAJEKTUYECKH IMPOTUBOPEUU-
BOM €IMHCTBE (MX YJOBIETBOPEHHUE BO3-
MO>KHO IIpM peaju3aluy yCTaBHOW LIEIU
NesITeIbHOCTH OpraHu3alyi, HO (PUHAHCO-
BO BBIPQXKEHHBIE MHTEPECHI IIPU 3TOM OC-
TalOTCS Pa3HOHAIIPABJICHHBIMHU).

ITouck QaxTopoB, yIydllleHHE CO-
CTOSIHUSL KOTOPBIX MOKET ONTUMAJIbHO OT-
pasuTbCcsd Ha COCTOSHUU BHYTPU(HUPMEH-
HBIX ()MHAHCOBBIX OTHOIICHUM, IIEIECO00-
Pa3HO OCYILECTBIATh MO CIEIYIOIIMM Ha-
MpaBJIeHUsAM: (PUHAHCOBBIE OTHOLICHUS
MOJIpa3eIeHui OopraHu3aly; QUHAHCO-
BbI€ OTHOILIEHUS ¢ pabOTHHKaMu; (pUHaAH-
COBBI€ OTHOIIIEHUS C COOCTBEHHHUKAMHU.

HaubGonpmmm  pearupoBaHueM Ha
yhnpaBlIeHUYECKOe BO37eicTBHE 001aat0T



(uHAHCOBBIC OTHOILIEHUS MOPAa3AEICHHIM.
OTO CBSI3aHO C TEM, YTO M3MEHEHME pac-
npeneneHuss (PUHAHCOBBIX PECYPCOB MEX-
Ny TIOApA3JEICHUSIMH 3aBUCUT HCKIIIOUU-
TEJIBHO OT PELICHUH PYKOBOJCTBA OPraHM-
3allMU U HE «HATBIKACTCSD HAa OIrPaHUYCHUS
B BHJIE HOPM TPYJIOBOTIO U TPa¥AaHCKOIO
npasa. [loaTromy [uist ynydiieHus: cocros-
HUA U pe3yJIbTaTOB ¢buHaHCOBO-
XO35UCTBEHHOW JI€ATEIbHOCTU PYKOBO-
JCTBO OpraHU3allUd MOXKET TPUMEHATh
T100BIe MHCTPYMEHTHI  YIIPaBICHUYECKOTO
BO3/ICICTBUS: OT CO3JaHMs, peopraHu3a-
UMW W TPEeKpalleHHs] NEATeIbHOCTU MOJ-
paszeneHuid, 10 U3MEHEHUsl UX ydacTus B
pacnpeieNuTeNbHbIX IPOLEeccax OpraHu-
3aruu. Takum oOpa3zom, HeoOXoauma Iu-
arHOCTHKa (DMHAHCOBBIX OTHOIIEHUN He
TOJILKO OpraHu3allid CO CBOMMH IOJpa3-
JIEJICHUSIMUA, HO U MEX]y MOApa3IeICHHUSI-
MU CaMOM OpraHU3alNH.

B coBpeMEHHOM MEHEIKMEHTE MO
CTPYKTYPHBIM MOJIPA3JEICHUEM HPUHATO
MOHMMAaTh  O(PHUIMATBFHO  BBIACICHHYIO
4acTh OpraHu3aliu, K KOTOPOH OTHOCSITCS
pabOTHUKH, BBIMOJIHAIONINE YCTAHOBIICH-
HBI KpyT 00s13aHHOCTEN U BO3JI0KEHHBIX
3a71a4. IMEHHO MO XapakTepy BbIIOJIHSIE-
MBIX 331a4 B CTPYKTypE€ COBPEMEHHOH Op-
TaHU3ALMUKN BBIIEISAIOT PAa3JIMYHbIE BUIBI
CTPYKTYpPHBIX TMOApa3JeneHuil (ymnpasie-
HUE, OTHEeJ, CEKUHUs, MPOU3BOACTBO, LEX,
y4acTOK, 3B€HO U J1p.). B 3tom cmbicne
nojpa3fieiecHue  TpeAcTaBiser  coboit
4acTh OpraHu3aluu (JI1ub0 KOpIopaTUBHO-
ro oOpa3oBaHHs), B COCTaB KOTOPOT'O OHO
BXOJIUT.

Js neael AuMarHoCTHKW, II0 MHE-
nuto H. U. Yynaxuna u B. T. Yas [3, 74],
BaXHO OIPEAETUTh OOBEKTHl IJIaHOBO-
YUETHOM JEeATETBbHOCTH, COOM0fast mpu
3TOM OajlaHC MEXAYy Ype3MEepHOMN JeTailu-
3alMed W M3AUIIHER 000OIIEHHOCTEIO,
YUUTHIBAsE MpPHU 3TOM TOXKEJIaHUs COOCT-
BEHHHKOB, OCOOCHHOCTH pPBbIHKA M CIEIH-
buky ympasiaeHuss OuzHecoM. I[loaTomy
OJTHUM M3 HEOOXOIMMBIX YCJIOBUN OLIEHKU
(UHAHCOBBIX OTHOILIEHUH MEXIy MOApas-
JEJIEHUMHU OpraHu3alluy SBJISETCS T0-
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CTpPOCHHE TaKOW (PUHAHCOBOW MOJEIH Op-
raHu3alud, KOoTopasi 00ecreuuT COBIIaJe-
HUE O0BEKTOB OLIEHKH — MOAPAa3/ICICHUN —
C O0bEKTaMH IUIAaHOBO-YYETHOW JeATeNb-
HOCTH.

B xauectBe (uHAHCOBOM MOzenH
ydera, oTBeyaronieii 0003HAYEHHBIM Tpe-
OoBaHMSIM K (pUHAHCOBOM MH(pOpPMALUHU, B
COBPEMEHHOM (PMHAHCOBOM MEHEIKMEHTE
PEKOMEHIYIOT y4eT MO LEHTpaM OTBETCT-
BEHHOCTH, 107 KOTOPBIMU IOHUMAETCs
CEerMEHT MPEANPUATHUS, OCYLIECTBISIOINN
JeSITEIbHOCTh, MEHEXKEPhl KOTOPOTO CIIO-
COOHBI OKa3bIBaTh HEMOCPEICTBEHHOE BO3-
NeicTBUE Ha pe3ysbTaTbl U 3aTpaTbl 3TOMN
NEeSATEIbHOCTH, HECYT OTBETCTBEHHOCTb U
MOTHUBHUPYIOTCS 32 pe3ysbTaThl MpUHUMAae-
MBIX PEIIEHUH B paMKax BO3JI0OKEHHBIX Ha
HUX MOJHOMOYMH. B 3aBucumocTu ot TO-
ro, Kakue 3aJlayd peliaroT MEHEIKEephl,
BBIICJISIIOTCS ONEpPAaTUBHBIE U CTpaTeruye-
CKHE LIEHTPbI OTBETCTBEHHOCTH [4, c. 374].

OOBIYHO TIGHTPHI OTBETCTBEHHOCTH
BBIJICIISIFOTCS JUIS:

® ONTUMAJIBHOIO  pacHpeaeseHus
GYHKIMHA 10 ypOBHSM YIIPABIICHUS TIO-
CPEICTBOM JEJIETUPOBAHUS TOJTHOMOYMUMI
[0 YIPAaBJIEHUIO OU3HEC-NpOLiecCCaMU Me-
HEJDKEPY, BO3IIIABIISIONIEMY LIEHTP OTBET-
CTBEHHOCTH;

e >(pdexTuBHOrO pacmnpencieHus u
WCIIOJIb30BAaHUS PA3JIMYHBIX BUJIOB pECyp-
COB B COOTBETCTBUU C IIEJIIMU JESTEIBHO-
CTH U CTpaTeruen opraHu3aluu.

Ponb nonpasnenenuss B ¢puHAHCOBO-
XO35ICTBEHHOW JIESITEIbHOCTU COBPEMEH-
HOM OpraHu3aluy MOKET ObITh pa3IUYHOM.
[losToMy mOApa3neneHuss COBPEMEHHBIX
OpTraHu3aIii MOTYT OBITH OXapaKTEPH30-
BaHbl MCXOJs M3 1EJOH COBOKYIHOCTH
MIPU3HAKOB, MO3BOJIIOIINX BBIACIUTH pas-
YU B UX JEATEIbHOCTH, 3HAYUMBbIE IJIs
YOpPAaBJIEHUS W BIUSIOUIME HA pe3ysbTa-
TUBHOCTH (DYHKIIHOHUPOBAHUSI.

[IpeobpazoBanue cxembl (puHAHCO-
BBIX TMOTOKOB B (DMHAHCOBYIO CTPYKTYpYy
TpeOyeT TakKe OTBETa Ha BOMNPOC, KaKOM
13 BUJOB LIEHTPOB JOJKEH JIEKATh B OCHO-
Be JeTanu3auuu. M3yduB opraHusanuoH-



HO-TIPOU3BOJICTBEHHYIO CTPYKTYpy KOMIa-
HUHM, HEOOXOJUMO BBIWICHHUTH €€ TOJpa3-
JIEJIEHUS B KaUeCTBE BXOSIIUX B €€ COCTaB
lenTpoB (hUHAHCOBO OTBETCTBEHHOCTH
(1dPO), IlenTtpoB ¢QuHAHCOBOTO YyueTa
(I®Y) u Mecra BO3HMKHOBEHHS 3aTpar
(MB3).

[Tox LlenTpom ¢GuHAHCOBOH OTBETCT-
BEHHOCTH TPUHATO NPUHUMATH OOBEKT
(GUHAHCOBOW CTPYKTYphl ~OpTraHHU3aIuH,
HECYIIMM OTBETCTBEHHOCTh 3a JOXOJbI,
pacxonbl, (PMHAHCOBBIE PE3yJIbTATHI W/UIU
WHBIC 1EJICBbIC YCTAHOBKU €€ ACSTEIHHO-
ctu. Kak mpasuno, DO cranossTcs no-
YepHHUE KOMIIAHUU XOJIIUHIOB, 000Cc00-
JICHHBIE TOApA3JCICHUS TMPEANpPUATHH,
OTJICTbHBIC TIPEINPHUITHS BHYTPU KOPIIO-
pPaTHBHBIX CTPYKTYp, GUIHANBI U MPEACTa-
BUTEJIBCTBA KPYITHBIX KOMITAHUH, a TaKKe
TEXHOJOTHYECKH 000COOTIEHHBIE U PEruo-
HaJbHO Pa3HECEHHbIC BUJBI JCSITCIBHOCTH
B MHOTOTPO(UIBHBIX KOMITAHUSX.

JlmarHocTuka COCTOSIHHSI (PUHAHCO-
BBIX OTHOLICHUH MEXIy IIeHTpaMu (rHaH-
COBOM OTBETCTBEHHOCTH HEOOXoauMa s
oTpesieNieHus] HampaBlIeHUI crenuann3a-
UM W KOOTEPUPOBAHUS, (HOPMUPOBAHHS
TpaHC(EepTHBIX 1IEH, BBISIBICHUS Hanbolee
YCHENIHBIX U OTCTAIONMIMX TMOApPa3aeICHUN
BHYTPU KOPIIOPATUBHON CTPYKTYpHI, OI-
peleNieHUs] HalpaBJICHU €€ NaJIbHEHIIEro
pa3BUTHS.

K nearpam ¢guraHCOBOTO ydeTa mpu-
HSITO OTHOCUTH Takue OOBEKTHI (PHUHAHCO-
BOM CTPYKTYpBI, KOTOPbIE OTBEUAIOT 32 OII-
peneneHHbIe TOKa3aTeNnu COCTOSHUS (u-
HAHCOB OpPTraHHW3allMU WIH €€ TMOpa3zelie-
Hui. B kauectse LIDY npuHATO BBIIEIATH
MPOU3BOJACTBEHHBIC 1€Xa, YUACTBYIOIIUE B
TEXHOJOTHYECKHX IIeTOYKax, COBITOBBIC U
JIpyTUe TOoJpa3/iefIeHus], UMEIOIUE Y3KYIO
HanpaBleHHOCTh. Cpeau TakuX IEHTPOB
MOTYT OBITh BBIJEJIEHBI: LIEHTPBI MPHObI-
neit (mpoduT-1eHTphI), IEHTPHI JOXOJIOB,
LEHTPbl UHBECTULIUHN (BEHUYP-LIEHTPBI).

LlenTpbl TpUOBITH  TPEICTABISIOT
c000M Takue CTPYKTYpHBIE TIO/Ipa3ieNICHuUs
WIM TPYIIbl TOJApa3felieHuil opraHusa-
UY, (QYHKIIMA KOTOPBIX HAIPaBJICHBI Ha
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peanu3anuio OJHOro WIM psja OusHec-
MIPOEKTOB, OOECIEYHBAIOIIUX MOTYUYCHHE
NpUOBLIM, a TAKXKE JAIOIIUX BO3MOKHOCTh
ee yuera.

JlnarHoctuka (UHAHCOBBIX OTHO-
HICHUH MEXJy IeHTpaMH TNpUOBLICH U
KOMIIaHWEH aKTyaJlbHa IUIA PEIICHUA 3a-
a4 (UHAHCUPOBAHMS TOJpa3JeiIeHUl U
MaTE€pHUAIBHOTO CTUMYJMPOBAHMS HX pa-
OOTHHKOB.

LleHTpBI JOXOAOB — 3TO TAKUE CTPYK-
TypHBIE TIOJPA3ACICHUs OpraHu3alui, oc-
HOBHOH (YHKIMEH KOTOPBIX SBISIETCS TO-
Jy4EHUE JOXOJI0B, HO HE BO3MOXKHOCTb
KOMIUIEKCHOTO BO3JCHCTBHSI Ha YPOBEHb
MPUOBLIH.

Junarnoctuka ()MHAHCOBBIX OTHOILIE-
HUN LIEHTPOB JI0XOJI0OB MOXET OCYILECTB-
JATBCSA B JBYX HANPABICHUSAX: JUArHOCTH-
Ka ()MHAHCOBBIX OTHOLIEHUH LIEHTPOB JI0-
XOJIOB JIpYT € IpPYroM M JUMarHocTuka ¢u-
HAHCOBBIX OTHOILEHUI LIEHTPOB 1I0XO/0B C
KoMIianuen. IlepBoe HampaBiieHHE THArHO-
CTMKH aKTyaJbHO B T€X CIIy4asX, KOTAA Psij
MOApa3IeICHU UMEET COBMECTHO U pa3-
JIeNIbHO BBINOJIHAEMble (QyHKuMU. Hampu-
Mep, TOJIpa3IeNICHNs] y4acTBYIOT B OU3HEC-
npoleccax KOMIIAHUMHM TapajuieiabHo, 00-
CIy’)KMBas Jpyr Jpyra ONIpPEACICHHBIMU
BUJAaMHU paboT, YCIyr M MOCTaBKaMH IO-
nydabpukaToB. Bropoe HampaBlieHue U-
arHOCTHKH HEOOXOJUMO JUIsl pPELICHUs
BOIIPOCOB O (PMHAHCUPOBAHHM PACXOOB
LEHTPOB JI0XO/0B, 00 OIICHKE pe3yibTa-
TOB HX JACATEIBHOCTH U MOTHUBALMU IIEP-
COHaJIa.

HenTpsl  uHBecTHIMH  (BEHUYp-
LEHTPBI) — 3TO OCOObIE CTPYKTYpHBIE MOJ-
paszieneHus WM TPYyNIbl MOAPA3ACICHAN
OpraHu3anyy, (QYHKIHU KOTOPBIX 3aKIIO-
YalOTCAd B Pa3BUTHUH HOBBIX HAIPABICHUU
JESATEIBHOCTH, OpPraHM3allii HOBBIX IIPO-
€KTOB, IPUOBLIH OT KOTOPHIX MOXET OBITh
NOJy4YeHa B OyayIuem.

JlmarsocTuka COCTOSIHUS M NEPCIEK-
TUB Ppa3BUTUS (PUHAHCOBBIX OTHOILEHHI
aKTyaJbHa 10 OTHOIICHHUIO K (PMHAHCOBBIM
OTHOILIEHUSIM ILICHTPOB HHBECTULMH H
KoMnaHuu. Peub 31€ch, TPEXKAE BCETO,



JIOJDKHA MJITH O 11eJecCO00pa3HOCTH U J10C-
TATOYHOCTU (UHAHCUPOBAHUS [UIS pelle-
HUS CTOSIIUX TIEpel HUMH 3a]1au.

B nenom, nuarnoctuka (PMHAHCOBBIX
OTHOILICHUH MEXy LIEHTpaMu (PMHAHCOBO-
ro y4era akTyaslbHa TOTJa, KOT/a €CTh He-
00XOAMMOCTb INOCTPOEHHsI  perjamMeHTa
WM u3MeHeHus: GopM nedcTByronmx Qu-
HAHCOBBIX OTHOIICHUN MOApa3ACICHUN C
OpraHu3aiuei, a B HEKOTOPbIX Clyyasx —
U IIEHTPOB (PMHAHCOBBIX OTHOILICHHH, y4a-
CTBYIOLIIMX B (OPMHPOBAHUU JI0XO/0B
W/WII TIPUOBLUIEH MEXTy cOO0OiA.

MectaMu  BO3HUKHOBEHHs — 3aTpaT
(eHTpaMu 3aTpaT) MPHUHATO HA3BIBATh Ta-
KHe TOJpa3fefieHus OpraHu3alHM, KOTO-
pple  00CIIy’)KMBAalOT OCHOBHBIE OH3HEC-
IpPOIIECChl U OTBEYAIOT 3a TaKHE PacXoJibl,
KOTOpbIE PYKOBOJCTBO 3THX LIEHTPOB MO-
KeT KOHTPOJIUPOBATb.

JlmarHocTrka (pMHAHCOBBIX OTHOIIIE-
HUM MecT BO3HUKHOBEHHUS 3aTpaT Kak M
OOJIBIIMHCTBA APYTUX OOBEKTOB (PUHAHCO-
BOM CTPYKTYpbl OpraHM3allliy akTyajlbHa
JUIS. pelIeHUs] BOIPOCOB (PMHAHCHPOBAHUS
U ONTUMH3AIMU OU3HEC-TIPOLECCOB U OT-
BETCTBEHHOCTH 32 WX YCIEITHOCTh BHYTpPH
KOMITaHUH.

Brinenenne  moapasnenieHH  Kak
00BEKTOB (DMHAHCOBOM CTPYKTYpBI JTOJIK-
HO CTPOUTBHCS B 3aBUCHUMOCTH OT THIIA
Ou3Heca, HaNpaBICHUS SKOHOMUYECKOMH
NeATeTbHOCTH  (OTpaciu  SKOHOMHUKH),
MaciTaboB JESATEIbHOCTH U psijia APYTHX
¢dakropoB. Hanpumep, Ha IpOU3BOJCTBEH-
HBIX MPEeINpUATHSAX s  OpraHu3aluu
BHYTPHUXO3SIMICTBEHHOTO pacyera M opra-
HU3AlMKU BHYTPUDUPMEHHBIX (PUHAHCOBBIX
OTHOIICHUNA MOXET TIPUMEHSTHCS —Clle-

Jyomas  JeTanu3anus — [ojApa3acicHHi
[5,c. 151-152]:
1) B 3aBUCHMOCTH OT  ypPOBHS

yYOpaBJCHUA: 3aBOAbI, OTACICHUA U APYTUC
CTPYKTYpHBIC TOJpPA3/EICHUSI  BBICIIETO
UEPAPXUUECKOTO YPOBHS YMpaBICHHUS, KO-
TOPBIM MOTYT JICJIETHPOBATHCS HEKOTOPHIC
GYHKIIUN TPEANpUATHS B LEJIOM; OTAEIbI
CITY>KOBI; OTIEIBHBIC paboure MecTa.
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2) B 3aBUCHMOCTH OT MECTa CTPYK-
TYPHBIX MOApAa3ACICHUN BO BHYTPHUIIPO-
M3BOJACTBEHHOW KOOIEpaluu Tpyaa: noa-
paszeieHuss OCHOBHOI'O IPOM3BOJCTBA
(mexa, y4acTku, Opuraabl, CMEHBI, pabo-
yye MecTa); (YHKIUMOHAJIbHBIE IOJpa3-
neneHuss (TeXHUYECKHE, BCIIOMOTaTellb-
Hble, KOMMEpYECKHE, HSKOHOMHUYECKHE,
poyvue).

Bormpoc o ¢puHaHCOBBIX OTHOIIEHUSAX
MOJpa3/IeIecHuii WHUIMHPYET 3aJady Ofl-
TUMHU3ALUUA CTPYKTYphl KOMIAHUM U He-
papxuu ee ciyx0. [Ipu ompenenenun ot-
BETa Ha BOMPOC 00 ONMTHMAJIHLHOM COCTaBE
MOJpa3eieHuii B OpPraHU3alMOHHON
CTPYKType KOMIIAHUU Ba)XHO MOMHHUTH O
cienyromux npasuiax [1, ¢. 259]:

- Kaxzaas (QYHKIUS  KOMIIAHUH,
JO0JDKHA OBITH 3aKperieHa 3a KOHKPETHBIM
MO/Ipa3/IeIeHUEM;

- BO wu3bexxaHue IyOIMpPOBaHUS
GyHKIUN HENb3sl JOMYCKaTh 3aKpeIIeHUs
onHON (DyHKIMM 32 ABYMS WM HECKOJb-
KHMH CITy’k0aMu, HO TIPU 3TOM COJEHCTBO-
BaTh B €€ BBIIIOJHEHUN OHU MOTYT;

- HelenecooOpa3Ho HCIOJIb30BATh
MOAYMHEHUE OJHOMY CyOBeKTy Oonee 6—
7 00BEKTOB (CTPYKTYPHBIX MOJpasiese-
HUM).

B onrtumanbHOM BapuaHTe OpraHu-
3anusl  BHYTPU(UPMEHHBIX (PUHAHCOBBIX
OTHOIIIEHUH JOJKHA OCHOBBIBATHCSI HA CO-
OJIOZCHUN TIEPEYHUCICHHBIX MPABUI U BBI-
0ope OoNnTUMalIbHON CTPYKTYpBI yIpaBie-
HUS, KOTOpas JOJDKHA B OIPEIeIIEHHOM
CMBICIIE TIOJUUHATHCA (PUHAHCOBOM CTPYK-
Type U OBITh €€ OINpeIeIEHHBIM KapKacoOM.
[ToaTomMy moapaszzneneHus 4acTo BbIAETS-
IOTCSL UCXOIsl U3 CIEeNyHoIUX (PaKTOPOB:
BHEUIHUX YCJIOBUHA M 3aJad4 OTYETHOCTH,
y100CTBa BEACHUS yueTa, a TAaK)Ke Halpas-
JeHU JBMKEHHUS (UHAHCOBBIX IOTOKOB.
[Tocnennuit GpakTop MOHKEH SBISATHCS OII-
pEeAETSAIONUM, TOCKOJIbKY UMEHHO JBIKE-
HUE (PUHAHCOBBIX TOTOKOB, COBEpIICHHE
JICHEKHBIX 000pPOTOB H (OPMHUPOBAHUE
O0YyCJIOBJICHHBIX HMH ()UHAHCOBBIX pe-
3yJTaTOB B HAaMOOJBIIEH CTENeHu Tpedy-



€T aKKyMYJHpPOBAaHUS M AeTanu3auuu Qu-
HAHCOBOW MH(pOPMALIUH.

[IpunamyiexxHOCT  MOApA3AEICHUN
KOMITAHUU K Pa3HbIM THIaM IIEHTPOB (u-
HAHCOBOW OTBETCTBEHHOCTHU MPEAINOJIaraer
pa3uyHble MPUHIUIBI YIPABICHUS U MO-
TUBAIMM COTPYAHUKOB. B TOM ciyuae, ko-
r7la TepCoHaNl TOApa3JeNeHUsI HE HMEeT
YEeTKOM MOTHUBalMM K (OPMHPOBAHUIO
npuObTH, S(QQPEKTUBHO Y4YacTBOBATh B
(dopmMupoBaHNN (UHAHCOBBIX PE3YJIHTATOB
ero nepconan He Oyner. Eciu cama opra-
HU3AIMOHHAsI CTPYKTypa KOMIAHUH ONTH-
MaJIbHa, TO COOTBETCTBYIOIIAs el (puHaH-
COBasi CTPYKTypa TIO3BOJIUT TIPH BBIJENE-
HUM L{eHTpoB (MHAHCOBOI OTBETCTBEHHO-
CTH TIOBBICHTH Ka4eCTBO (DMHAHCOBBIX OT-
HOUICHUH MEXIy MOApa3AeIeHUsIMU Oopra-
HU3AIHH.

OneHuBas JAEATENBbHOCTh MOJpasfe-
JEHUs] C MO3ULUU OpraHu3aluu HeoO0Xo-
JUMO YYHUTBHIBaTh KaK KOJHYECTBEHHBIE,
TaK ¥ Ka4eCTBEHHBIE (DaKTOPBI.

M3BecTHO, 4YTO  KOJUYECTBEHHBIE
(GaxkTopsl JIETKO TNPHUHUMAIOT YHCIOBOE
BbIpa)XeHUE (HarmpuMmep 3apaOoTHas Iuiara
NPOM3BOJICTBEHHBIX pa00YMX, 3aTPaThl Ma-
TEpUaoB, PacXobl HA apeHay u ap.). Pu-
HAHCHUCTBI CTPEMSTCS MaKCHMAaJbHO BO3-
MOYKHO HCIIOJIb30BaTh KOJIWYECTBEHHbBIE
(GakTopsl AN BBIDOKEHHS KaK MOXKHO
OOJBIIET0 YHMCJIa AaCHEKTOB (PMHAHCOBO-
XO35UCTBEHHOW JesrenpHOCTH. Kagect-
BEHHbIE (DAKTOpBI, TAaKUE KaK YJIOBJIETBO-
peHHe BKYCOB TOTpEOUTENeH, CTaOuiIb-
HOCTh OTHOLIEHMH C OCHOBHBIMH I1OCTaB-
MIMKAMU CHIPBS U T. JI. HE TIOAJIAIOTCS Tps-
MOMY KOJHMYECTBEHHOMY H3MEpEHHIO [5,
c. 255]. B ouenke >¢dexTuBHOCTH HUHAH-
COBBIX OTHOIICHWHA MEXIy IOJIpa3iene-
HUSIMM OpraHM3alliu, a Takke (QUHAHCO-
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BBIX OTHOILICHUN MOApPA3JEICHUNA C opra-
HU3alue HeoOXOJUMO VYYHTHIBATh Kak
KOJIMYECTBEHHBIC, TaK M IICJIYIO COBOKYTI-
HOCTh KQUeCTBEHHBIX ()aKTOPOB.

Huarnoctuka 3¢ dexkTuBHOCTH (DU-
HAHCOBBIX OTHOIICHUN MEXKIY CTPYKTYp-
HBIMH TIOJIpa3eICHUsIMHA TIPEIHa3HAYCHA
JUTSL TIOBBIIEHUS () (PEKTUBHOCTH YIpaB-
JICHHST UMM 3a cuet [5, ¢. 127]: co3manus
CTUMYJIOB Pa3BUTHUSI TPYJAOBOW HHUIIHA-
THBBI PA0OOTHUKOB M MEHEIKEPOB; KOH-
KpeTH3allul OTBETCTBEHHOCTH 3a He-
CBOEBPEMEHHOE W/HWIIM HEKAYEeCTBEHHOE
BBITTOJIHEHUE CITY)KEOHBIX O0sI3aHHOCTEH;
JOBEJICHUS JIO HMCIIOJHUTENICH SKOHOMHU-
YECKHUX TMOCIEICTBUM BBITTOITHIEMBIX UMU
00sI3aHHOCTE W MPUHUMAEMBIX MU pe-
IICHHUH.
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OCHOBHBIE HAITPABJIEHUA OIITUMHU3AIIUU CTPYKTYPhBI
COBCTBEHHOI'O KATIMTAJIA B CEJIbCKOXO3AMCTBEHHBIX
OPTI'"AHM3ALIIUAX

YK 657.1

AHHOTaAIUA

B cTarbe M310KEeHBI pe3yIbTaThl UCCIIEAOBAHNM, TIOCBAICHHBIE TTOUCKY 3()()EKTUBHBIX
METO0B ONTHUMM3ALNU CTPYKTYpPbl COOCTBEHHOI'O KallUTajla B CEJIbCKOXO3SHCTBEHHBIX Opra-
Hu3auusax. B HacTosmee Bpemst 0c000 akTyallbHbIM BOIIPOCOM SIBJISIETCSI M3YUEHHUE 3aBUCUMO-
cTH 3((HEeKTUBHOIO yIPaABICHUS COOCTBEHHBIM KAalUTAJIOM OT €ro palloHaIbHO c(HhOpMHUPO-
BaHHOW CTPYKTYpHI, TaK KaK JWHAMHKA JAaHHBIX NOKa3aTelel XapakTepu3yeT padoTy ympas-
JIEHYECKOI'0 TEepCOHaIa XO035ICTBa MO COXPAHEHUIO, MPEYMHOXKEHNUI0 U 3((PEKTUBHOMY HC-
MIOJIb30BAHMIO COOCTBEHHOTO KalWTalla W OKAa3bIBa€T BIUSHHE HAa (PMHAHCOBYIO HE3aBUCH-
MOCTh XO03sicTBa. VccienoBana CTpyKTypHasi OpraHu3alis cOOCTBEHHOIO KamuTajga Cellb-
CKOXO3SMCTBEHHBIX OpraHu3auuii, cOpMHUPOBAHHBIX KaK aKIIMOHEpHbIE oOuiecTBa. [Iponsse-
JIeH aHaJ13 OpPraHM3alMOHHO-NIPABOBBIX (POPM CEIbCKOXO3AHCTBEHHBIX opraHu3auuii Poc-
TOBCKOH 00JIaCTH.

Kurouesrbie ciioBa
CoOCTBEHHBIN KamuTall, YYETHO-aHAIMTUYECKOE OOCCTICUCHHE YTPABICHUS COOCTBEH-
HBIM KaIluTaJIOM.

CrpemMuTenbHBIE  WHTETPAIlOHHBIC B ycnosusix Bcryrmenuss Poccun B
nponecchl 3koHOoMuKM Poccuu, u Hemno- BTO mns cennckoro XxossiicTBa IJIaBHOU
CPEIICTBEHHO OTPACIH CEIhCKOTO XO3SUCT- 3a/la4eil CTAaHOBUTCS pallMOHAJIbHAS Opra-
Ba, CYIIECTBEHHO W3MCHWIH YCJIOBUS U HU3AIMs XO3WCTBEHHOTO IpoIecca, 3Ha-
MPUHIUTIEL POPMHUPOBAHUSI COOCTBEHHOTO 9UMOCTh B KOTOpPOH (DMHAHCOBBIX pecyp-
KaluTaja B CEIbCKOXO3SMCTBEHHBIX Opra- COB cTpeMmHTeNbHO pacteT. CymmapHoe
Hu3anusax. JKecTkass >KOHOMHUYECKas CH- KOJIMYECTBO (PMHAHCOBBIX PECYPCOB 3aBU-
Tyalusi Ha PhIHKE KalHMTaJIOB OMpeelnia CHT OT Ka4eCTBa OPTaHMU3alUU CTPYKTYPbI
HEOOXOJMMOCTh B ONTHMAILHOM (OpMHU- COOCTBEHHOTO KaluTanaa, ONTUMHU3AINS
POBaHUU CTPYKTYpBI KalHTaga U OpraHu- KOTOpOH HampaBlieHa Ha YIyYIICHUE ero
3allMd  COBEPIIEHHO HOBOTO MeEXaHHW3Ma Y4eTHO-aHATUTHYECKOTO obecrieueHUs
YYETHO-aHAJTUTUICCKOTO o0ecrieyeHHs ynpasieHus. Kak Mbl BHIIUM, 3TH JIBa T10-
yOpaBlieHus COOCTBEHHBIM KAlUTAIOM Ha KazaTellss HEPa3phIBHO CBS3aHBI MEXIY CO-
MHUKPOYpOBHE. OCHOBHOM HEJBIO SIBISETCS 0O, ClIeIOBaTENbHO, YIYUYIIEHHUE OJIHOTO
poct u 3PPEKTUBHOE HUCIIOIB30BAHUE COO- ABTOMATUYECKH CIIOCOOCTBYET IOJIOXKH-
CTBEHHOTO KamuTaja, TaKk Kak OH TECHO TEJBHOW JTMHAMUKE JAPYToro ¥ Ha000poT.
CBSI3aH C BHJIAMU JIEATEIBHOCTH XO3sICTBA B cBsi3u ¢ 3TUM aKkTyandbHBIMH BO-
U CTaJHSIMHU JKA3HEHHOTO IMKJIA CEIThCKO- npocaMH Ui UCCIIEJIOBAHHUS OCTAIOTCS —
XO3SICTBEHHON OpraHMU3aIlHH. pazpaboTka  cTpaTerdd  ONTHUMH3AIUU

CTPYKTYpbl COOCTBEHHOTO Kamurtaja H
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MPEUIOKEHUE ONMPEACICHHBIX JACHCTBHI
o COBEPLIECHCTBOBAHUIO YYETHO-
AQHAJTUTUYECKOTO OOCCTICUCHHS yIpaBJIe-
HUSI COOCTBEHHBIM KaIlUTaJOM B CEIbCKO-
XO3SIMICTBEHHBIX OpranHuzanusax. [loctuxe-
HUsL B 9TOH chepe HApOTHOTrO XO3siicTBA
SBJISIFOTCSL  ONPEJCICHHBIM HHIUKATOPOM
CTaOUITBPHOCTH JKM3HU HACEJICHHS, DPayu-
TEJIbHOTO BEJICHUS SKOHOMMKH, YCTOWYHU-
BOT'O U MPOrPECCUBHOTO Pa3BUTHUS CTPAHbI
Y TIOBBIIICHUS €€ KOHKYPEHTOCIIOCOOHOCTH
B MHPOBOM COOOIIECTBE.

Becomslii BKIaJ B COBEpPLICHCTBOBA-
HUE TEOPETUYECKUX U METOAOJOTHMYECKHUX
NPUHIIUIIOB ~ ONTHUMU3AIMH  CTPYKTYPBI
COOCTBEHHOTO KamuTaga, a TaKXkKe pPeKo-
MEHIAIUN o €ro YUYETHO-
AQHAJIUTUYECKOMY YIPABJICHUIO BHECIU Ta-
kue skoHomHucThl, kak WM. T. AGpykapu-
MoB, C. B. beccuernas, 1. A. baank, W. H.
boraras, H. A. bpecnasueBa, M. A. Bax-
pyummHa, C. FO. 3axapoBa, E. M. EBctads-
esa, B.B. Kosanes, M. 1. Kyrep, B. 1.
Tkau, FO. H. Jlaunnos, B. /. HoBoasop-
ckuii, B. @. [Tammii, 5. B. Cokonos, A. /.
[Ilepemer u ap.

HecmoTpsi Ha MHOTOYHCIIEHHBIE HC-
CIeIOBaHUs U MyOJIMKAIMKU B CBS3H C JIOC-
TaTOYHOU TIOMYJISIPHOCTHIO M aKTyaJbHO-
CThIO M3y4aeMOro HaMu BOIpPOCa, JaHHAas
T€Ma HE IOJHOCTBIO PACKpBITA IJISI Tpak-
THYCCKOTO MCIIOJIb30BAHUS CEIbCKOXO035M-
CTBEHHBIMU Opranmszauusamu. Ha maHHbII
MOMEHT ONTHUMH3ALUs CTPYKTYpPbl KaruTta-
Ja ¥ PaUMOHAJbHOCTh B €0 YIPABJICHUU
ABJISIIOTCA OJHUM M3 BEAYILIUX YCIOBHM
BBIXOJIa CEJIbCKOXO3SIICTBEHHBIX OpraHu-
3alluil U3 KPU3UCHOM CUTyalluu U NOAJep-
J)KaHUSI CBOEHM XO3SIMCTBEHHOM JEATEIbHO-
CTH Ha JOCTOHHOM YpPOBHE.

MHorue Benyiimue SKOHOMHUCTHI YT-
BEPKJIAIOT, YTO IIeHa MPUBJICUEHUsI COOCT-
BEHHOTI'0 KaluTajga JOCTaTOYHO BEJIMKA, U
OTPa)kal0T €ro MaKCHUMAaJIbHYI0 3aBHUCH-
MOCTh OT PE3YJbTATOB JIEATEIBHOCTH Ca-
MO OpraHu3aluy, TEM CaMbIM OpPUEHTHU-
pysl XO3SMCTBAa TOJB30BATHCS 3a€MHBIMH
CpeACTBaMU BMECTO IMOMCKAa BHYTPEHHHUX
pe3epBoB caMmoduHaHCHpOBaHUS. Mcxoms
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U3 JaHHBIX (DUHAHCOBBIX OTYETOB PA3JINY-
HBIX CEJIbCKOXO3SHUCTBEHHBIX IPEAIPH-
satuii POocTOBCKO# 0071aCcTH, MOKHO yTBEp-
XKJaTh TOYHO, 4TO mpeoOiamanue coOCT-
BEHHOI'0 KamuTajia B 0o0meM oObeMme Hc-
TOYHUKOB (DMHAHCHPOBAHUS M PAllMOHAIb-
Hasl ero CTPYKTypHas OpraHu3alys CBUIE-
TEJNBCTBYIOT O JOCTUTHYTOH (prHAHCOBOI
HE3aBHCHUMOCTH XO35MCTBa.

Benenne Oyxraiarepckoro —ydera,
dbopMupoBanre (UHAHCOBOW OTYCTHOCTH,
a TakXke pa3paboTKa MpesIoKEHUH Mo orl-
TUMU3AIAHA CTPYKTYPBI U yIIPABICHUS COO-
CTBEHHBIM KaIllUTaJIOM B IEPBYIO OUepe]b
3aBUCUT OT OPTraHU3AIMOHHO-TIPaBOBON
(bOopMBI CETBCKOXO03SICTBEHHOTO MPEAIpH-
ATUSI. AHaIM3WPYsS JaHHBIE W3 peecTpa
CeNIbCKOXO035IICTBEHHBIX peanpUsATHHA
PoctoBckoii 0051acTH, BKIIFOYEHHBIX B OyX-
TajTepCKUil 0TYET MUHUCTEPCTBA CEIBCKO-
rO XO3SiCTBAa W TPOJOBOJILCTBUS 32
2012 r. (mpukaz Ne 52 ot 26.03.2013),
MOKHO cKa3zaTh, 4TOo Oosee 52 % Bcex
npou3BoauTeNneil cenpxo3npoaykiuuu Poc-
TOBCKOW OOJIACTH TIPEICTABICHB HHIUBH-
AOyanbHbIMU npeanpuHuMatensmu  (UIT);
30 % — oOuiecTBaMu ¢ OrpaHUYEHHON OT-
BercTBeHHOCTHIO (OO0); 8 % — cenbcko-
XO3AUCTBEHHBIMH  TPOM3BOJICTBEHHBIMHU
koonepatuBamu (CIIK); 5 % — oTkpbITBIMU
akuronepHeiMu ob6mectBamu (OAQO); 3 %
— 3aKpBITBIMU aKIIMOHEPHBIMHU OOIECTBa-
Mu (3AO) u 2 % opraHuzauusMu APYTUX
¢dopm cobecrBeHHOCTH (KOJIX03bI, CXA 1
T. 1.) [7].

Hcxons U3 MpOBEAEHHOIO HCCIEN0-
BaHUs, MOKHO CKa3aTh, 4TO B PocToBCKOH
obnactu npeobnaaaromas Gopma X035UCT-
BOBaHMSA — WHIWBUAYAIBHOE TPEAPUHH-
MaTenbCTBO. JlaHHas cuTyauus OTpa)kaer
aKTUBHYIO pabOTy aJMHHHUCTpAIu obac-
TH TI0 aruTallM CEJIbCKOTO HACEJEeHUs Ha
OpPTaHU3aIMi0 COOCTBEHHOTO JeJa; 3TO
OYEHb XOPOIIO, TaK KakK MOBBIIIAET Ypo-
BEHb OJIATOCOCTOSIHWSI HACEJICHUS, U Tep-
puropusi obpabarteiBaercsi. Ho ¢ apyroii
CTOPOHBI, YAaCTHBIM JIMIIaM HEOOXOIMMO
UMETh [E€pPBOHAYAJbHBIN KamuTaia, KOTO-
pBIii HE Bcerna SBISETCS COOCTBEHHBIM;



TakKe Mpu AaHHOW (GopMe cOOCTBEHHOCTH
CYIIECTBYET MaJl0 IMyTeH MO ONTUMM3ALUU
CTPYKTYpbl COOCTBEHHOI'O KamuTaia, Kpo-
M€ palMOHAJIBHOIO HCIOJIb30BAHUS YHC-
TOW TIpUOBLIN. 3a4acTylO0 aHHBIA BH] XO-
3SUCTBOBAHUSI HE SIBISECTCS MPOJYKTHUB-
HbIM, 1 UITT GaHKpoTATCS.

WNuage o6cTOAT ena ¢ I0pUAUYECKHU-
MU OpraHu3anusiMu, CcHOPMUPOBAHHBIMHU
kak 000, OAO, 3A0, CIIK, Tak kak y
JaHHOU (hOpMBI XO341MCTBOBAHUSI UMEETCS
MHO>KECTBO BO3MOYKHOCTEH MO MpHUBJEYE-
HUI0O KamuTajga W YIY4YIICHUIO CBOEH
CTPYKTYpbl (UHAHCUPOBAHHUS.

Kak wMbr Bugmm, Oonee 40 % xo-
3siictB PocToBCcKO# obGnactu cdopmupo-
BaHbI KaK 00IIecTBa — TUOO0 aKIMOHEPHBIE,
a100 ¢ OTpaHUYEHHOM OTBETCTBEHHOCTHIO.
[TosToMy paccMOTpuUM CTPYKTYypy COOCT-
BEHHOI'O KalHuTajla CeIbCKOXO35HCTBEH-
HBIX OpTaHW3aluid, CHOPMUPOBAHHBIX KaK
aKIMOHEepHBbIE O0INeCTBa, U TMPEIOKUM
OTIpE/ICIICHHBIC  CITOCOOBI  ONTHMH3AIIH
CTPYKTYpBbI Kanurana.

Ucnonme3yst cBepenns «Otdueta 00
M3MEHEHUSX KaluTajgay, 3aUHTePEeCOBaH-
HBIE T10JIb30BATEIU MOTYT PEIIUTh PSJ] UH-
TEPECYIOIIMX BOIPOCOB, HAIIPUMEP: OIpe-
JIeUTh BEJIUYMHY COOCTBEHHOTO KaruTa-
Ja; €ro CTPYKTypy; AMHAMUKY B LIEJIOM U
M0 3JEMEHTaM; YTO CTajl0 MPUYMHOU W3-
MEHEHHUSI COOCTBEHHOTO KaluTaia U €ero
COCTABJISIIOIINX; BBISIBUTh CYMMY YHCTBIX
AKTHBOB.

AHanu3upysi OTYETHBIC CBEACHMUS,
BHEILIHUE T0JIb30BATEIN OMPENETSAIOT: CO-
cTaB COOCTBEHHOI'O KallMTajia, HaOJIro1aeT-
Csl I KamuTaau3anusi TpUObLIU U €CTh JIH
Yy XO3SIUCTBAa CTPEMJICHHE K YBEIUYEHUIO
COOCTBEHHOT0 KamuTajga;, B pe3yJbTaTe
BBISBIISICTCS (DMHAHCOBAsT YCTOMYMBOCTH H
NEpPCHEKTUBbl Pa3BUTHUA. A BHYTPEHHUE
M0JIb30BATEIN UCIOJIB3YIOT JAHHBIM OTYET
JUTSI TIOUCKA ONTUMU3AIUU CTPYKTYPBI COO-
CTBEHHOT'O KalMTalla U UCTIPABIICHUS OIIIH-
OOK MpeAbIAYIINX EPHOIOB.

UtoObl  BBISIBUTH  ONTHUMAJIBHYIO
CTPYKTYpY (OpMHpPOBaHUS COOCTBEHHOTO
KaruTana, MPEANOChUTKA YBEIUYCHHUS, pac-
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cMoTpuM Oosiee TOJIPOOHO €ro COCTaB-
JISIOIINE U IPOAHAIIM3UPYEM UX TUHAMUKY.

1. VYcraBHbIM KanuTajl akIMOHEPHO-
ro obmecta (cuer 80) mpeacraBisieT co-
00l KamuTal, BEIMYUHA KOTOPOTO 3auK-
CHUpOBaHa B yCTaBe OpPTaHM3AINH, COCTOS-
A U3 HOMHUHAIBHONW CTOMMOCTH AaKIIUU
00I11eCcTBa, BEIKYIUICHHBIX aKIIMOHEPAMHU.

VYBenuyeHne yCTaBHOTO —KaluTalia
o01iecTBa MOXKET OBITh OCYIIECTBICHO 3a
CUCT: YBEJIMYCHHS HOMHHAIBHON CTOMMO-
CTH aKIW{ (IMUCCHOHHBIN J0XOH, Hepac-
npeesieHHasl MPUObLTL, CPEICTBA CIICIHU-
QJIbHOTO HAa3HAUEHUSI U MEPEOIICHKH OCHOB-
HBIX (DOHJIOB); pa3MEILEHUs U MPOAAKH J0-
MOJTHUTENBHBIX aKIWN; TMOTYYeHUs OMOJI-
HUTEJBHBIX B3HOCOB OT aKIIMOHEPOB [1].

YMeHbIIIeHHEe YCTaBHOTO KamuTana
MIPOUCXOJUT B CIIy4ae: YMEHBIICHHUS HO-
MUHAIBHONH CTOMMOCTH aKIUi; aHHYIUPO-
BaHMs COOCTBEHHBIX akuuii. B coorBerct-
Bun c [lmaHoMm cueToB OyXraarepckoro
ydera UW3MEHCHUs (YBCIMYCHHE  WJIU
YMEHBIIIEHUE) B CTaThi0 «YCTaBHBIN KaIu-
Ta BHOCST TOCJIE OTPAKEHUSI COOTBETCT-
BYIOIINX U3MEHEHUH B ycTaBe 0OIIEeCTBa.

2. Ilo cratbe «Jl0OaBOYHBIN Kamu-
Tam» (cuet 83) hbopMUpYIOTCS CBEACHUS O
JBUKCHUH COOCTBEHHBIX CPEJICTB B BHUJIC:
MPUPOCTa CTOMMOCTH HMMYIIECTBAa IO pe-
3yJbTaTaM TIEPEOIICHKH; BO3HUKIIEH IPHU
(GhOpMUPOBAaHUN YCTaBHOTO KamuTajla Io-
JIOKUTEIbHOW KYpCOBOM pa3HULIBI U AMHUC-
CHOHHOTO J10X0/a (TpoAaka akiui mo 1e-
HE, TMPEBHIIAIMEH WX HOMHHAILHYIO
CTOUMOCTH). YMEHbIIIEHHE J100aBOYHOTO
KanmuTajlla TPOUCXOJAUT B  pe3yJibTare:
VICHKd W CIUCaHUS OCHOBHBIX CPE/CTB;
CIUCAaHMSI CPEACTB TOOABOYHOTO KarMTaia
B [I0JIb3Y YCTaBHOTO KaNUTAalla; MOTaIICHHS
yOBbITKa OTYETHOIO T'OJa.

B nacrosimiee BpeMsi y OONBIIMHCTBA
CEIbCKUX OpTaHU3AIMK MPOCICKUBACTCS
TEHJCHIIMS YBEIMUYEHUS TONIU 100aBOYHO-
ro Kamurajga B COCTaBe COOCTBEHHBIX
cpencTs, u, kak otmedaer C. M. borukona,
9TO CBSA3AaHO C OECKOHEYHBIMH TEPEOIICH-
KaMH OCHOBHBIX CPEJICTB 3a MPOIIEIIINe
romsl [4, c. 330].



3. Crnenyrommii BUJ COOCTBEHHOTO
kanurasa —  «PesepBHBIM  KanuTam»
(cuer 82) — co3maercst oOIIECTBAaMH HC-
KITFOYUTENLHO JUIsI TOKPBITUSL  YOBITKOB
JEeSTeIbHOCTH OpraHu3alliyd WM Toraiie-
HUs oONUTranuii U BeIKyNa akiuil. B 00s3a-
TEIbHOM TIOPSZIKE PE3EpPBHBIM  KamuTasi
00s13aHbl (hOPMHUPOBATh AKLMOHEPHBIE 00-
HIECTBA, Ipyrue BUAbI OOLIECTB, HAIIPUMED
olmiecTBa ¢ OrpaHMYEHHONW OTBETCTBEHHO-
CThIO [2] co3mar0T pe3epB MO KETAHUI0 U
buKCUPYIOT NaHHBINA (AaKT B ycTaBe U MO-
T'YT HMCIIOJIb30BATh €r0 Ha YBEIWYCHHE YC-
TABHOTO KanuTalla WIM T[OTalieHhe He-
MPEIBUICHHBIX pacxonoB. B ciywae He
UCIIONIb30BAHUSI PE3EPBHBIX CPEICTB JaH-
Hasi CyMMa TIEPEeXOJIUT Ha CIICAYIONIHHN OT-
YETHBIN IIEPUOL.

4. OcTraToKk 4YHCTOW TPHOBLIN, Ha-
XOJSIINICS B PAacCIOpPsHKEHUU OpraHu3a-
IIUU TIOCJTIC OTYHUCIICHUS B PE3CPBHBINA Ka-
nuTan, HasbiBaloT «HepacnpenenenHoit
npubbLTBIo» (cueT 84). [lo permenuro 00-
niero coOpaHusl aKIMOHEPOB B aKI[MOHEP-
HOM OOII[ECTBE OHA MOXKET OBITh HaIpaB-
JieHa Ha: BBIIJIATY JOXOJOB yUPEAUTEISIM;
dbopMUpOBaHUE PE3EPBHOTO KaIlUTAIIA; T0-
MOJTHEHUE YCTaBHOTO M PE3EPBHOIO KaIu-
TaJIOB; MMOKPBITUE YOBITKOB MTPOILIBIX JICT.

Tennenuus pocta cOOCTBEHHOTO Ka-
MUTAJIa CEIBCKOXO3SUCTBEHHOW OpraHm3a-
UM BO3MOXKHa 32 CYET pAIMOHAILHOTO
ydera, YIPaBJICHUS €r0 CTPYKTYPOU U MPHU
9TOM CTpEeMJICHHUS K IJIaHOMEPHOMY YyBe-
JUYEHUIO0 JTFOOOTO U3 €r0 COCTABJISIFOIINX,
YTO CIOCOOCTBYET YKpEIUICHHIO (pPUHAHCO-
BOI HE3aBUCUMOCTH W CTaOMIHLHOCTH TIPO-
M3BOJICTBEHHOT'O MIpoIecca.

B tom citydae, ecii ynpaBiieHISCKUI
MePCOHAN OpPraHU3alliu B MOJIHOM O0beMe
BlajiceT WHpoOpManued o COOCTBEHHOM
Kanuraie (3JIeMEeHTax, ero 00pa3yroIux, 1
UX CTPYKTYPE) H CBOEBPEMEHHO yYHTHIBA-
eT Bce (haKThl U U3MEHEHUSs, 3TO B KOHEY-
HOM HTOT€ CIIOCOOCTBYET pa3paboTKe KOH-
KPETHBIX TMPEAIOKECHUNH I TPUHITHS
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peuIeHui 0 ONTUMU3ALMHU €0 CTPYKTYPBI
U yIIPABJICHHUIO.

Kak u3BecTHO, CTpyKTypa cOOCTBEH-
HOTO KaluTajla XapaKTepHU3yeT OO0 OT-
JIeNIbHBIX €ro AJIEMEHTOB B OO0IIeH cymme
COOCTBEHHBIX CpEACTB M, COTJIACHO MHE-
HUIO COBPEMEHHBIX SKOHOMHUCTOB, CTa-
OUJIBHBII POCT CyMMBI M JIOJIM HEpacIpe-
JICJIEHHON TMpUOBLIN CBUAETEILCTBYET O
HapalMBaHUU COOCTBEHHOTO KamuTana.
Takass TMHaAMUKa OTpa)KaeT XOpOIIO opra-
HU30BaHHYI0 YYETHO-aHAIIUTUYECKYIO CHC-
TEMy YINpaBJi€HHUs] COOCTBEHHBIM KalMTa-
JIOM B XO3SIICTBE.

Ucnonb3ys nmaHHble (DUHAHCOBBIX
dbopMm oTtuetHOCTH — «ByxranTepckoro Oa-
narca» u «Ortdera 00 U3MEHEHUH KalnTa-
J1a» CeJIbCKOXO3SIIICTBEHHON OpraHu3aluu
— OAO «Cesepckuit [lonemy» Pocrosckoii
o0jacTu, OMpeneanuM CTPYKTypy M IUHa-
MUKy COOCTBEHHOTO KamuTana. B pesyinb-
Tare TMOJYYEHHbIX JAaHHBIX BBIABUM, 3a
CUYEeT KaKMX COCTaBJISIOLIUX IPOU3OILIN
W3MEHEHUs, JaauM OLEHKY YYEeTHO-
AHATTITHYECKOW CHCTEME yTPaBICHUS CO0-
CTBEHHBIM KAalMTAJIOM M MPEIJIOKUM Ha-
NpaBJICHUS YIy4lIeHUs] (UHAHCOBOW CH-
Tyauuu. [{ns mpoBeneHHs] HaAlIero uccie-
JIOBaHUS COCTAaBUM CIIEAYIOLIYIO TaOJIuIly
(Tabm. 1).

Jannbie TaOmumpl | cBUIETENBCTBY-
I0T O pOCT€ COOCTBEHHBIX CPEICTB 3a TPU
roja, tak 3a nepuog 2010-2011 rr. coOct-
BEHHBIM KamuTaa yBeJIUuuics Ha 478 TeiC.
py6., a ¢ 2011-2012 rr. Ha 5338 THIC. PYO.
OTU M3MEHEHUsl MPOU3OILIN 32 CUET yBe-
JUYEHUs JIMOO YMEHBIIEHMsSI Pa3HbIX CO-
CTaBJISIIOIIMX COOCTBEHHOTO  KamHTama.
Kax Bunno, Ha konen 2011 r. yBenuuenue
MPOM30LLII0 3a cueT crarerd «Pe3epBHBbIN
kanutan» u «Hepacnpenenennass mnpu-
ObuTb», a pesyibrar 2012 T. chopmupo-
BaJICS 3a CUET IOMOJHEHUS TaKHX CTaTeH,
KaKk «YCTaBHBIN KamuTam, «Jl00aBOYHBIM
kanutan» u «Hepacnpenenennass mnpu-
OBUTbY, XOTSI UX YICIbHBIN BEC B CTPYKTY-
pe COOCTBEHHBIX CPEICTB H3MCHHIICS.



Ta6anna 1 — U3meHeHust cOOCTBEHHOT0 KaNMTAJIa, €r0 CTPYKTYPbI
3a 2010, 2011, 2012 rr. no nanabim OAQO «CeBepckuii Jonen» (Thic. pyo.)

2010 r. 2011 r. 2012 r. N3menenue 3a|U3menenue 3a
2010-2011 rr.|2011-2012 rr.
Hoxka3zaren +-) (+-)
cyMMa [yI.Bec, CyMma |y.I.Bec,| CymMMma [yJ. BEC, CyMMa [yA. BEC,| CymMMa [ya. BEC,
% % % % %
Y CTaBHbIi 648 | 1,90 | 104 03 | 2104 | 4,78 | -544 | -1,6 | 2000 |+4.,48
KaltuTall
Hobapounbiii 5701 [16,70| 5701 | 16.44 | 6201 |16,19| — |-026| 500 |-0,25
KaltuTall
PesepsrbIid - . 13 004 | 13 [003| 13 [+0,04] — [-0,01
KaltuTall
Hepacnpenenen- | 5051 (21 40| 28860 | 8322 | 31698 | 79.0 | 1009 | +1,82| 2838 |-4.22
Hasi IPUOBLIH
Bcero 34200 | 100 | 34678 | 100 | 40016 | 100 | 478 | — | 5338 | -
AHanmu3upysi CTPYKTYpy COOCTBEH- no6asouHoro u Ha 0,01 % pe3epBHOro Ka-
HBIX CpeI[CTB OpraHH3aHI/II/I, MOXHO OTMC- IIUTAJIOB.

TUTbh, YTO HAUOOJBIINN YICIbHBIA BEC 3a-
HUMaeT ctaths «Hepacnpenenennas mpu-
obuTb» (80 %), U ¢ KaXIbIM TOJOM OHa
YBEJIMYMBACTCS, 3TO MPOUCXOTUT Onarona-
pA yBEJIMYEHHIO OOBEMOB TMPOM3BOJICTBA
CENIbXO3MPOAYKIIMM M COOTBETCTBEHHO —
YBEJIMUYEHUIO YiCcTON npubsliu. Pocty mo-
kazarens «J{lo6aBounbiit kanmutam» (16 %)
CIOCOOCTBOBAJIO 3aBEPIICHUE CTPOHUTENb-
CTBa M BBOJ| OCHOBHBIX CPEJICTB B 3KC-
IUTyaTaluio.

Tpetuii Mo BEIWYUHE IOKA3aTellb —
«YCTaBHBIN KauTam», 1 €ro U3MEHEHUE 3a
PO JeT, COrjlacHO JAaHHBIM Taomuusl 1,
XapakTepu3yeT  aKTUBHYIO  IOJHUTHUKY
YIpaBJIE€HYECKOr0 MEepcoHaia Mo CTadMiIn-
3anmu (PMHAHCOBBIX PECYPCOB M CTpeMIIe-
HUE K €ro yBeluyeHuto. Tak yMeHbLIeHHe
ycTaBHOro Kanurtaia Ha konen 2011 r. Ha
544 tpIic. py0., CBUIACTEIBCTBYET O CHUIKE-
HUM HOMHMHAJBbHOM CTOMMOCTH aKIMH, a
ero yeenuuenue 3a 2012 r. ma 2000 ThIC.
pyO. oTpaxaet BBITYCK OpraHU3aluei 10-
MOJHUTENLHBIX akimi. M kak BHUAHO U3
Tabnuibl 1, yIenpHbI BEC yCTaBHOTO Ka-
nuTajga B oOmeld cymMmMe COOCTBEHHBIX
cpenctB Ha koHen 2012 r. yBenuuuiics Ha
4,48 % 3a cyeT CHMXKEHHMS OCHOBHOTO IIO-
Ka3aTest «Hepacnpenenennass mpu-
obutb» — Ha 4,22 %, a Taxke Ha 0,25 %
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[losnyueHHble JaHHBIE CBUIECTENHCT-
BYIOT O COXpaHEHHH U HapalluBaHUU COO-
CTBEHHOTO Kamutana opranuzanueir OAO
«CeBepckuii JloHemy, B CBSA3M C ITHUM
MOXXHO  yTBEepXKIaTh, UYTO  YYETHO-
aHAJIMTUYECKasi CUCTeMa YIIPaBJICHUs COO-
CTBEHHBIM KaITUTAJIOM XO3SWCTBA OpraHH-
30BaHa PalMOHAIBHO.

Ucnone3ys ceenennss OAO «Cesep-
ckuil JloHery, Mpou3BeeM pacueT OJHOrO
U3 OCHOBHBIX (DMHAHCOBBIX MOKa3aTesel —
«YHucTble aKTUBBI», CPABHUBAS KOTOPBINA C
CyMMaMH pE3epBHOTO M YCTaBHOTO KarH-
TaJOB IOJIb30BATENU JENAIOT BBIBOJBI O
paIMOHATFHOCTH OPTaHU3AINHA CTPYKTYPhI
COOCTBEHHOTO0 KamuTajlla B XO3SHCTBaX
(Tabm. 2).

B cooTBeTcTBUM € OTEUECTBEHHBIM
3aKOHOJATEJIbCTBOM O]l YUCTBIMH AaKTH-
BaMHU MOHMMAIOT BEJIUYMHY, PacCUHUTaH-
HYIO ITyTE€M BBIYUTAHUS U3 CYMMbI aKTHBOB
MPEeaNpHUATHS, TPUHUMAEMbIX K pacyery,
CYMMBI TTAaCCUBOB, MPUHUMAEMBIX K pacye-
Ty, ¥ 32 OCHOBY I pacyeTa OepyTcs JaH-
Hble OyXrajarepckod oTueTHOCTH. Pacuer
JAHHOTO TIOKa3aTelis B OCHOBHOM IPOM3-
BOJMTCS B OpraHU3aIUsIX, YCTABHBIN KaIlu-
TaJl KOTOPBIX pasziesieH Ha Joiu (mau), To
€CTb 3TO aKIIMOHEPHBIE 00IecTBa U 00IIe-
CTBa C OTPAaHUYEHHOIN OTBETCTBEHHOCTHIO.



Tab6umnuna 2 — Pacyer uncTbix akTuBoB Ha npuMepe OAO «CeBepcknii Jlonem»
3a 2011-2012 rr. (TBIC. PYO.)

[TpousBeneHHbIE pacyeThl B TaOIHIIE 2
OTpPaKaroT TO, YTO 4YucThie akTHBBl OAO
«Cesepckuit Jlonem» coctaBuiu 3a 2011 r.
34678 TtoIC. pyo., 32 2012 1. — 40016 THIC.
py0., TO ecTh yBeNIMYMIUCh HA 5338 ThIC.
py0. UucTble aKTUBBI MPEBBIIIAIOT CYMMY
YCTaBHOTO KamWTala, a TaK)Ke CyMMBI yC-
TaBHOTO U PE3EPBHOTO KalUTaloB. JTO To-
BOpUT 0 ToM, uTo B OAO «CeBepckuii Jlo-
HEI» CYIIECTBYeT palOHAIbHAS CTPYyK-
TypHasi OpraHu3aIUsl COOCTBEHHOTO KallH-
Tana, U YHpPaBICHYECKOMY TMEpPCOHANTY He
CJIeIIyeT MepecMaTpruBaTh CyMMY YCTaBHOTO
KanuTana. /J[aHHOMY XO3sIiCTBY HE TpO3UT
JIMKBUNALNSA HM3-3a HEIOCTATOYHOCTH COO-
CTBEHHBIX ()MHAHCOBBIX PECYPCOB.

AKTHB 2011 r.| 2012 1. ITaccuB 2011 r. |2012T.

HemaTtepuanibHble aKTHBBI — — LleneBple GUHAHCHPOBAHUS

OCHOBHEBIE CpEICTBA 22255 | 26069 |KpatkocpouHblie 00s3aTeIh- 1104 4614
CTBa

He3zaBepiieHHOe CTpOUTEH- - - Jonrocpounsie 00s3aTenbCT- 5154 7783

CTBO Ba

JlonarocpouHble BIOXKEHUS — - Kpenautopckas 3anomxeH- 3683 1381
HOCTb

Jleburopckas 3anomkeHHocTs | 470 464 |3am0JDKEHHOCTD 110 BBIMJIATE — —

(MHHYC B3HOC B YCTaBHOM JIONITOB

KaruTa)

KpartkocpouHsble BIIOXKEHUS - - Pesepsrl npeacrosinux pac- - -

(MHUHYC CTOMMOCTB COOCTBEH- XOJIOB

HBIX aKIUH, TPHOOPETEHHBIX

Yy aKIIHOHEPOB)

[Ipounie BHEOOOPOTHBIE AKTHBBI|  — -

3amacsl, 3aTpaTsl 21755 | 26737

JlenexHble cpencTna 139 524

[Ipoune 000POTHBIC AKTHBEI — -

HToro akTHBOB, MpUHUMaE- 44619 | 53794 |Hrtoro o6s3aTENbCTB, MIPH- 9941 13778

MBIX K pacuery HUMAEMBbIX K pacueTy
— YUCTBIC AaKTHBEI, 34678 | 40016
— YcTaBHBIN KanuTan; 104 2104
— Pe3epBHblil kKanuTan 13 13
[IpeBbllIcHHE YHCTHIX aKTH-
BOB HaJl BETHYHUHOM:
— YCTaBHOT'O KalUTala; 34574 | 37912
— YCTaBHOT'O U PE3EPBHOTO 34561 | 37899
KaIlHTaJI0B
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Takum 00pa3oM, cymMMa YHMCTBIX aK-
THUBOB SIBJISICTCS OJHMM M3 OCHOBHBIX IIO-
Ka3zarelnel, OTpaKarollUX CTPYKTypy COO-
CTBEHHOI'O KallUTajla, a CIEN0BaTEIbHO, U
(DUHAHCOBYIO YCTOHYMBOCTH XO3SIHCTBa,
TaK KaK CBUJETEIIbCTBYET O CyMME JEHEX-
HBIX CPEJICTB, OCTABIIMXCS IOCJE YILJIAThI
BCeX 0053aTeNIbCTB.

Takxe JaHHBIM MMOKAa3aTellb XapaKTe-
pusyer OpraHM3aL1Io YYETHO-
AHAJIMTUYECKON CHCTEMBI IO YIPABICHUIO
COOCTBEHHBIM KamMTalioM B XxozsicTte. 1
OT TOTO, HACKOJIbKO YIPABICHUYECKHUM Iep-
CoHasl OyJeT CBOMMHU DPEUICHUSMHU BIHATH
Ha JIaHHBIN MoKa3aTenb (YBEIU4YMBaTh WU
YMEHBIIATh), MOJIb30BaTeNIN OyAYyT CYIAUTh



0 panuOHATBLHOCTH (PUHAHCOBOU NEATEIb-
HOCTHU XO35IiCTBa.

[Tpodeccop W. H. boraras npemio-
JKUJa  ONpPENENICHHYI0 CXEMYy  OIEHKU
CTOMMOCTH TIPEANPHUSATHS, & UMEHHO: OyX-
rajrepckas OLEHKa CTOMMOCTH MpEeanpu-
ATHST — OOBEKT — TOTEHITHAI TIPEIPUATHS —
pecypcHbIi TOTEHIIMANl — AKTUBBI U UCTOY-
HUKH OOpa3oBaHMs UMYIIECTBA — YHCTHIC
akTuBbl [3, c.25]. JlaHHas nemnodka je-
MOHCTPHUpPYET HaMm TMoKa3areiab «Yucroie
aKTUBbD», KaK (PUHUIIHBIA pe3yJbTaT, MO-
JTy4daeMblil B pe3ysbTaTe oOpabOTKU U aHa-
nu3a (PUHAHCOBBIX [AHHBIX, AHAIUZHPYS
KOTOPBIN 3aWHTEPECOBAHHBIC IOJIH30BATE-
JU TOJY4YarT IOKA3aTeIH, OTPaKaroIIHe
COOCTBEHHOCTh ~ KaK  HMMYIIECTBEHHBIN
KOMIIJIEKC.

Hcnonnp3oBanne JaHHOM CHCTEMEI
MIOMO’KET XO35IIICTBaM YCOBEPIIEHCTBOBATh
CBOM YIIPABIEHYECKUE METOJMKH, TaK Kak
pacdeT CTOMMOCTH YHCTBIX aKTUBOB HEOO0-
XOJIUM JIJISl IPUHSTHUSL PEIICHUM 1O yIpaB-
JIEHHIO COOCTBEHHBIM KaIlUTAJIOM, a UMEH-
HO: YMCHBIIICHHE W yBEIMYCHHE YCTaB-
HOTO KamuTana, BBIKYN COOCTBEHHBIX aK-
[U{; BBITUIATa JAUBUACHAOB; pEOpraHU3a-
U U T. 1.

Ha ocHOBaHuMM mpOBEIEHHOrO WHC-
CICJOBAaHUS MOXKHO TPEMJIOKUTH He-
CKOJIbKO BapHMaHTOB YINPABJICHUYECKUX pe-
HICHUI TI0 ONTUMU3AINHN CTPYKTYpPBI COO-
CTBEHHOIO KaIlluTalla CEeJIbCKOXO3SMCT-
BEHHOI OpraHu3alyy B LENSAX €r0 yBEIu-
YEHHUsI, 3TO: 3HAHUE U CBOCBPEMEHHOE HC-
MOJIb30BaHUE 3aKOHOAATEIbHBIX HOpMa-
TUBOB; CBOCBPEMEHHBIM YYET U OTpaKe-
HUE (PAKTOB XO3SIIICTBEHHOH IesATEIbHO-
CTHU; yBEIWYEHUE 00beMa MPOU3BOJICTBA U
MOBBINIEHHE O0BEMa MPOJAX B CBSI3U C
3aBOCBAHMEM HOBBIX PBIHKOB COBITa;
NPUMEHEHUE  ONTUMAJIBHBIX  METOJ0B
OIIEHKM ¥ HAYUCICHHUS aMOPTHU3AIUY;
CBOEBPEMEHHBIN KOHTPOJIb 32 COCTOSTHUEM
MMYIIECTBA; YJIyYIICHUE CTPYKTYpPHI aK-
TUBOB U CTPEMJICHHE K CHIKEHHIO 00s3a-
TEILCTB; aJanTaius YYETHO-
AHAJIMTUYECKON CUCTEMBI YIIPABICHUS XO-
3sMUCTBA, a Takke NpodeccHoHaTbHON
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MOJrOTOBKH YIIPABICHYECKOTO MEPCOoHAIa
K MEHSIOIUMCS TeMIaM SKOHOMUKH;
yIIy4IIeHHEe OpraHW3aluu YIpPaBICHUS U
KOHTPOJISI Ha BCEX YPOBHSX XO3SHCTBEH-
HOro rmporecca. Tak Kak ONTHMHU3AIUS
CTPYKTYpPbl COOCTBEHHOTO KamuTajia He-
paspbIBHO CBs3aHa C €0 y4YeTHO-
AHATMTUYECKUM YIPABICHHEM, TO COOT-
BETCTBCHHO J[AHHBIC MPEJIOKEHHS yIIyd-
IIaT ¥ BTOPO# MOKa3aTeb.

HecMmoTpst Ha TaHHBIC MPEITIOKCHUS,
[0 HAlleMy MHEHHUIO, B COBPEMEHHBIX YC-
JOBUSAX KaXIash CeIbCKOXO35SHCTBEHHAs
OpraHu3aIys JI0/DKHA pa3padaThiBaTh, yT-
BEP)KAATh U MPUMEHSATh HA MPAKTUKE CHC-
TEMy TMOCIEA0BATEIbHBIX JCHCTBHH TI0
YYETHO-aHAJTUTUYECKOMY  00ECIICUEHUIO
yIpaBJIeHUS] COOCTBEHHBIM KAMHTAJIOM, a
UMCHHO: CBOCBPEMCHHO IUIAHHPOBATh M
OTPEeeNIATh MOTPEOHOCTh B COOCTBCHHOM
KaruTajae; TMPOBOAUTh CBOEBPEMEHHBIN
aHamu3 COOCTBCHHOTO KalHTaja; MOCTO-
SIHHO OIPECIISATh YMCThIC aKTHBBI U Clie-
IWTh 3a WX JTHHAMHUKOH (CTPEMHTBHCSA K
YBEIIMYCHHUIO); TIOCPKUBATh (PUHAHCO-
BbIC MMOKA3aTed Ha ONTHMAaJIbHOM YpPOB-
HE, CTUMYJHUpPOBATh JOMOJHUTEIbHBIC
BKJIQJIbl B COOCTBEHHBIN KalUTas; MPOU3-
BOJIUTh PCHHBECTUPOBAHHUE YACTH MPUObI-
JIM; IPOBOJUTH MPOLEAYPHI MO 00ECIICHH-
BaHUIO PBIHOYHOW CTOMMOCTH HMYIIECT-
Ba; CBOCBPEMEHHO HAYHCIISITH aMOpPTH3a-
[[UI0; CTPEMHUTBCS K POCTY BBIPYYKH OT
peanusaru (OCHOBHBIX (DOHIOB, HeE3a-
BEPIICHHOTO CTPOMTEIbCTBA, BHIOPAKOBKHU
CKOTa); BOBpPEMS U B TIOJHOM 00BhEMe CO3-
JaBaTh BCEBO3MOXHBIC PE3EPBBI W T. II.
[IpuMeHeHHE HWMEHHO TaKOH TOJUTHKA
yIpaBJICHUS COOCTBCHHBIM KAIMTAJIOM
MO3BOJIMT BHYTPEHHHM  I0JIb30BATEIISIM
CENIbCKOXO3SMCTBEHHOW OpraHU3allu T10-
JAy4aThb W CBOEBPEMEHHO HCIIOIbh30BATh
aKTyaJbHYI0 MH()OpPMAIUIO ¥ MPHUHUMATh
000CHOBaHHBIE CTPATEIMYCCKHE PEIICHUS,
HaIpaBJICHHBIC HA MaKCHUMaJIbHO 3¢ (dek-
THBHOE €T0 HCIOJIb30BaHHE.
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One of the main information sources
on the success of doing business for inves-
tors and other stakeholders is corporate
reporting, provided by the companies
themselves. In this context, improving the
quality of corporate reporting is a prerequi-
site for company’s leadership in competi-
tive struggle.

These days the management of big
companies lacks only accounting (finan-
cial) reporting data. This raises the need
for additional information sources. A sys-
tem of corporate reporting became that
source. In Russia this concept has appeared
relatively recently, thereby let us consider
current experience and trends in corporate
reporting, amassed by such companies.

The survey on companies’ official
websites, system of professional market
and enterprise (SPARC. Interfax) analysis
[8] and ranking of the «Expert» rating
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agency (entering «top 400 of the largest
companies of Russiay) [9] led to the analy-
sis of disclosure practices run by the 50
largest Russian capitalization companies
such as Gazprom, Rosneft, Sberbank, oil
compan Lukoil, Norilsk Nickel MMC,
TNK-BP, Novatek, Surgutneftegas, Ural-
kali, ROSTELECOM, Severstal, Tatneft,
the Baltika Brewery, etc. holding security
papers listed on the open market (as of
September 1, 2011). The overall revenue
of these organizations for 2010 run at 18.2
trillion rubles, forming 40,3 % of GDP in
Russia. Thus, we infer that accounting re-
porting of these companies largely deter-
mines the face of Russian disclosure pol-
icy. At the same time, companies with the
highest market cap are supposed to use the
world’s most successful methods of report
making and rendering of accounts.



According the regional location 40 %
of the companies are registered in Mos-
cow, 14% — in St. Petersburg, 6 % — in the
Krasnoyarsk Territory and Tyumen Re-

gion, 4 % — in the Republic of Bashkor-
tostan and the Sverdlovsk region, and 26 %
in the other regions of the country (Fig-
ure 1).

Moscow

St. Petersburg
Krasnoyarsk Territory
Tyumen Region
Republic of Bashkortostan
Sverdlovsk Region

Other Regions

Figure 1 — Sampling according to the regional basis of corporate respondents

According to the sector profile all
companies cast themselves as follows:
22 % — energy sector, 18 % — oil and gas
industry, 12 % — iron and steel industry,
10 % — banks, 8% — chemical and petro-

chemical industry, 6 % — non-ferrous in-
dustry, 4 % — precious metals & diamonds
industry and telecommunications, 16 % —
other industry sectors (Figure 2).

[]
energy sector

B oil and gas industry

¥ iron and steel industry

® banks

¥ chemical and petrochemi-
cal industry

¥ non-ferrous industry

precious metals
and diamonds industry

telecommunications

Figure 2 — Description of industrial sampling
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Basing on the research data, it is possi-
ble to define a readiness state of public com-
panies in our country for implementation of
the Federal Law 208-FL of July 27, 2010
«on consolidated financial statementy». Thus,
in 2010 68 % of organizations have already
drawn up annual financial reports using in-
ternational financial reporting standards,
20 % have used US GAAP standards and
12 % confined themselves to consolidated
financial reporting following the Russian
accounting standards. Consequently, we ad-
mit that one-third of the Russian largest pub-

lic companies have some problems with
adoption of IFRS consolidated statements,
that assume rapid implementation of vast
financial investments in transforming their
accounting systems according to interna-
tional standards.

Distribution of public accountants,
who have audited the annual financial report-
ing of companies on test, is as follows: 28 %
— KPMG, 22 % — Price water house Coo-
pers, 18% — Emst & Young, 14% -
Deloitte and Touche, 4 % — Rosexpertiza
LLC and 14 % — other audit firms (Figure 3).

& KPMG

B Price water house
Coopers

B Ernst&Young

B Deloitte&Touche

B Rosexpertiza LLC

Figure 3 — Accounting firms auditing sampled companies’ corporate reporting

A hypothesis on the audited compa-
nies’ size affecting the quality confor-
mance of disclosed information to the
Western standards seems to be valid.

It should be noted that all the 50 larg-
est Russian companies have official sites
on the Internet. Presence of sections ex-
plaining company's position on environ-
mental protection, social responsibility and
corporate governance can be considered a
quality standard of corporate information
disclosure. 68 % of organizations at hand
have all of these 3 sections on their official
pages. 32 % lack one issue — ecology or
social responsibility. Moreover, it’s worth
to be stressed that all companies more or
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less disclose information about corporate
governance and run constantly updated
news block. Thus, we can argue that all
major Russian public companies bear not
only reporting data on accounting periods,
but also the marks of constant transition to
disclosure policy.

In recent years, there have been sub-
stantial changes in annual corporate reports
presentation. Considering the dynamics of
information disclosure in such a way, we
get the following rate: in 1998 only one of
the companies at hand presented this re-
port, in 2001 this number totaled to 11, in
2004 —to 22, in 2007 — to 45 and in 2010 —
up to 48 companies (Figure 4).



60

50

40

30

20

10

1998 2001

2004

2007 2010

Figure 4 — Progress of corporate reporting through annual corporate reports

Rapid increase of corporate reports
available in the public domain reflects a
growing understanding of domestic com-
panies towards importance of attracting
open stock market investments affecting
successful business dealing. At the same
time, we can talk about strengthening of
companies’ corporate culture due to the
private corporate sector gaining post-
Soviet business experience. Another im-
portant trend in Russia’s corporate disclo-
sure policy is the rising number of compa-
nies reporting on sustainable development.

National practice widely uses a «social re-
port» term, but there are also examples of
environmental reporting, corporate social
responsibility and sustainable development
statements. For this study, all these kinds
of reporting are combined into a single
group of information disclosure. Eventu-
ally, we can assess the dynamics of com-
panies presenting this data. In 2001 only
1 company provided such disclosure, in
2004 the number increased to 8, in 2007 —
to 17 and in 2010 — up to 26 (Figure 5).
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Figure 5 — Progress of corporate reporting through annual social reports
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Thus, 52 % of the largest Russian
companies annually present an additional
social report, revealing the environmental,
social and corporate management indices.

Another important aspect of corpo-
rate disclosure modification is a change of
annual reporting structure.

Currently, 81 % of Russian corporate
reports at hand contain the marks of inte-
grated reporting adoption. These marks
include: abstracting environmental, social
and corporate management sections in an-
nual report structure of the; selecting a sin-
gle section for key performance ratio of the
company, usually placed at the beginning
of the report; design composition of the
report; aiming at indicators correlation
through the data correlation tables. Some-
times the reports conducts the disclosure of
company's mission, its strategy and risk
records.

Developing a toolkit of analytical in-
dicators is needed to make a comparative
analysis of the corporate disclosure quality
between the companies.

Thus, both stakeholders’ promotion
of the company and increase of state regu-
lation on this matter play a critical part in
improvement of current disclosure report-
ing quality throughout the world. Denmark
and France, for example, introduced legis-
lation requiring annual reporting to include
information on corporate responsibility
programs. In the UK pension fund manag-
ers must disclose corporate social respon-
sibility approaches they used in making
investment decisions. Legislative initia-
tives in Malaysia are also a matter of inter-
est. The main stock exchange of the state
has obliged all public companies in its list-
ing to report on corporate social responsi-
bility programs. The State Government has
introduced taxes and other measures con-
nected with environmental, social and cor-
porate management activities [10]. Evalua-
tion analysis of current corporate reporting
in Russia illustrated the use of corporate
reporting elements by large Russian com-
panies.
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Much attention in corporate reporting
study is focused on a common understand-
ing of terms used in this field. Conceptual
apparatus moves to detailed elaboration
that allows creating new classifications and
using them to examine the development,
analysis and audit of the company’s data-
base. This reflects increasing specialization
of scientific base as well as extension of
human knowledge referring to economic
nature of companies’ operation.

At present, however, scientific basis
and normative regulation of corporate re-
porting is still not developed enough.

To sum up we can define corporate
reporting system as reporting system sub-
mitted by corporations and characterized
by following features:

- it includes a set of financial, non-
financial, system and non-system indica-
tors, summary and schedule data, informa-
tion about objects, processes, and opera-
tions;

- it reflects the transparency of
corporation’s business;

- it is used by large groups of
stakeholders and is available for manage-
ment decisions depending on reliability
and completeness of economic potential,
trends and further sustainable development
data.

Financial corporate reporting is tradi-
tionally considered the main tool of com-
munication between companies and a wide
range of people interested in this informa-
tion. The world community succeeded in
standardizing financial reporting informa-
tion, making International financial report-
ing standards (IFRS) almost worldwide-
accepted. According to IASB (Interna-
tional Accounting Standards Board) since
2001 nearly 120 countries have been re-
quiring or permitting the use of IFRS for
corporate financial reporting.

However recently, the existing practice
of providing financial reporting is considered
to be unsatisfactory. IFRS developers admit
that financial reporting data cannot satisfy all
the information needs of users.



It’s connected with the fact that busi-
ness operating conditions undergo the great
changes due to environmental, social and
other issues. Foreign experts point out that
since the creation of current reporting
model there have been significant changes
in the ways of doing business as well as in
forms of business value creation and envi-
ronment for its functioning. These proc-
esses are interrelated and reflect such
trends as globalization, growing political
activity in response to the financial, man-
agement and other crises, raising expecta-
tions of society on corporate transparency
and accountability, existing and projected
resource shortage, population growth, en-
vironmental protection.

Today in response to these changes
many corporations prepare individual re-
ports reflecting the issues of corporate
governance and social and environmental
responsibility, which allows to evaluate
how corporations affect society and envi-
ronment as well as their efforts in envi-
ronmental protection, social services and
public accountability. These reports are
called corporate social responsibility or
sustainability reports.

But now the world's most recognized
are sustainability reporting guidelines,
which were developed and issued by the
global reporting initiative. In 2013, a new
version of SustainabilityReportingGuideli-
nes-G4 manuals was issued. However,
even these guidelines are not obligatory,
and the problem of sustainability reporting
standardization remains open.

Despite the improvement of analyti-
cal value of financial reporting, it is impos-
sible to avoid the fact that such external
influences as environmental and social
programs are not adequately reflected in
the reporting forms. At the same time, a
wide range of interested parties request this
information, including it in their basic set
of claims to disclosure. In addition, non-
financial data reporting allows analysts to
evaluate not only the cost-effectiveness
and sustainability of the company, but also
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its activities in the context of sustainable
development.

Corporate reporting covers a huge
layer of different information, which al-
lows users to make a conclusion on the re-
sults and prospects of the company and the
impact of its activities on environment and
society, as well as objectively assess these
results and prospects in the wider context
of the sustainable development of society
as a whole. However, we should agree with
some foreign experts that the taking into
account a number of issues that should be
reflected in the corporate reporting accord-
ing to the concept, the brevity of the report
would still be the main problem.

Recently, particularly overseas, there
has been a surge of interest to the creation
of new reporting types. On the part of the
companies an important modification of
the reporting is enhanced. It is reporting on
environmental, social and corporate man-
agement (ESCM). This category includes
the following disclosures:

- reporting on sustainable devel-
opment, proposed by the Global Reporting
Initiative (GRI);

- reporting on corporate social re-
sponsibility (CSR);

- reporting on corporate govern-
ance (UN/UNCT);

- integrated reporting, proposed by
the International integrated reporting coun-
cil (IIRC).

However, the introduction of new ac-
counting practices faces certain problems.
First of all it is connected with the use of
ESCM-indicators in making investment
decisions. There are four approaches that
have emerged in practice investors, apply-
ing the principles for responsible invest-
ment. Negative selection according to
ESCM-criteria involves exclusion of the
issuers of certain branches of the economy
(tobacco, alcohol, etc.) from the invest-
ment portfolio. Within ESCM-positive se-
lection much attention is paid to the rat-
ings, based on reporting with sustainability
indicators.



Some investors use the involvement
of economic agents in negotiations on dis-
closure of certain information.

The most complicated option is to in-
clude ESCM-indicators in current models
of financial appraisal value of the com-
pany.

Today one of the main problems of
full implementation ESCM factors in the
investment process is a reassessment of the
importance of the first two approaches
when there is insufficient use of the last
two.

Practical calculation methods and
monetary valuation of companies become
more complicated and diversified. Inves-
tors can assess the financial impact of vari-
ous ESCM factors in terms of changes in
cash flows or the impact on profits, cost of
capital and assets. Thus, they are focused
on the ESCM factors and indicators related
to competitiveness and the possibility of
sustainable creation of company value,
which, in turn, provide an opportunity to
assess future financial results. Problems
associated with the use of ESCM-
information, remain mainly due to many
investors considering this field extremely
complicated, with hardly formulated ways
of financial evaluation and integration in
the process of making investment deci-
sions. This aspect is also enhanced due to
the contradictions and weaknesses in dis-
closure ESCM-information by the compa-
nies. As a result, some investors do not
perceive a real use of ESCM-factors in the
investment process, declaring their com-
mitment to the principles of responsible
investment that improve their own image.

One of the corporate disclosure as-
pects is the presence of sections explaining
company's referring to environmental pro-
tection, social responsibility and corporate
governance.

Today the notion that corporate re-
porting does not require assurances from
the external auditor is quite common. At
the same time this point of view was hard
to accept, taking into account a consider-
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able interest of stakeholders to non-
financial indicators. Providing guaranteed
ESCM-indicators disclosed by the compa-
nies to such concerned parties is suffi-
ciently important. For this purpose it is
necessary to conduct external audit of cor-
porate reporting, which, in turn, will help
to treat specified indicators with more con-
fidence, and build a model for assessing
the economic value of the company.

The main direction of improving ap-
proaches to corporate reporting will be the
formation of corporate integrated report-
ing, combining financial data based on ac-
tuarial calculations with ESCM-indicators.
The format of such reporting should bear
all the necessary qualities for the active use
of stakeholders.

Thus, modern trends of corporate re-
porting in the context of sustainable eco-
nomical development are the following:

- increase of the corporate disclo-
sure reports number referring to sustain-
able development;

- modification of corporate disclo-
sure, changing of the annual corporate re-
ports structure;

- conformance of corporate report-
ing nomenclature in the direction of greater
specification;

- development of normative corpo-
rate reporting regulation;

- preparation corporate integrated
reports by the companies.

As analytical capabilities of account-
ing (financial) reporting in Russia now
have a number of limitations it is thought
to be a serious obstacle to implement the
best practices in corporate reporting. How-
ever, the Government of Russia and the
domestic legislative bodies have taken
some constructive steps on approximation
of national reporting practices to interna-
tional standards. This situation makes it
possible to expect further improvement in
this area, which will promote increasing
transparency and investment attractiveness
of Russian companies.
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The article observes possible options of designing the balance equations in management
accounting on the basis of structure dependent indicators that allow taking management deci-
sions referring to various business processes.
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On the modern stage of economic by the results of financial and economic
development in the context of the function- activity on the basis of financial statements
ing there is a constant search of internal forms, including the balance sheet and the
reserves increasing profits. Conclusions on statement of financial performance.

the necessity of such a search are justified
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Many researchers studied in detail
and described the classical models of bal-
ance equations of the organization in com-
pany according to their own and borrowed
sources. Basing on the analysis of classical
balance models we can make conclusions
on running policy of production, changing
of its strategy or referring the subject to
insolvents. However, internal reserves re-
search can be focused on the format of the
non-classical balance equations. As a non-
classical balance equations for discrete
user objects two basic equations are sug-
gested:

— management balance based on cur-
rent assets of the company;

— management balance based on
capitalized assets.

Structuring the incomes and expendi-
tures in the context of the control objects is
a core of the first level balance equations
needed to determine the contribution of
each object in a total profit of commercial
enterprise. «Expenditure + income» and
«income + loss» present a basic equality
for groups of related accounting indicators.
In order to form the contribution of each
control object in the overall profit it is
needed to balance equality detailing key
indicators. Such indicators as cost control
objects, income control objects and finan-
cial results of management objects act as
the key indicators in the overall array of
accounting information.

Considering the expenditure side, the
presence of analytical accounting methods

in current accounting practice of commer-
cial enterprise regarding to any measure
group minimizes the problem of costs dis-
tribution between the control objects in the
accounting system.

However, the income on manage-
ment objects can be formed only within the
calculating transfer income in respect of
cost and responsibility centers. In this
study, we can only conclude that the eco-
nomic literature has already offered an al-
gorithm to calculate transfer rates for using
in management accounting.

Description of the transfer income, as
an internal price, is as follows: «the trans-
fer price is the sum of the actual costs (of
the management accounting system) and
the planned value profit of cost centers,
revised according to amount of plan-fact
cost variances. The proposed algorithm of
calculation does not require additional
technological or any other tedious informa-
tion as it is based on the performance of
management accounting and budgeting. A
similar algorithm is used to calculate trans-
fer prices for the centers of responsibility «
[4, p. 133-134].

Thus, using the link of profitable and
expenditure targets for managerial deci-
sion-making in a format of balance equa-
tions we can decompose the total profit on
the shares attributable to each control ob-
ject. Table 1 presents the structure of bal-
ance equations on the basic business proc-
esses of the production plant.

Table 1 — The balance sheet equation structure of current expenses and incomes

Article Tools | Article | Sources
Balance management through the business process «Logistics»
1 Cost centre responsibility «logistics» 4 Trang fgr revenue responsibility center
«logisticsy
2 Transfer income 5 Transfer loss
3 Balance 6 Balance
Balance management through the business process «Quality»
1 Cost centre responsibility «quality» 4 Transfer revenue responsibility center
«quality»
2 Transfer income 5 Transfer loss
3 Balance 6 Balance
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Continuation of Table 1

Article Tools | Article | Sources
Balance management through the business process «Financey
| Cost centre responsibility «Finance 4 Transfer revenue responsibility center
and accountingy» «Finance and accounting
2 Transfer income 5 Transfer loss
3 Balance 6 Balance
Balance management through the business process «Production»
1 Cost centre responsibility in produc- 4 Transfer revenue responsibility center
tion «productiony
2 Transfer income 5 Transfer loss
3 Balance 6 Balance
Balance management through the business process «Marketing»
1 Cost centre responsibility in market- 4 Transfer revenue responsibility center
ing marketing
2 Transfer income 5 Transfer loss
3 Balance 6 Balance
Balance management of «Personnel»
1 Costs the responsibility center «Per- 4 Transfer revenue responsibility center
sonnel» «Personnel»
2 Transfer income 5 Transfer loss
3 Balance 6 Balance

The structure of the balance sheet can
be rolled out and include income and ex-
pense indicators of structural units within a
business process.

Using the format of balance-sheet
equation aimed at income and expense in-
dicators of governance structure will reveal
the unprofitable units or the whole busi-
ness processes (if all units of business
process would have been unprofitable).

Therewith a long period of formation
and development management accounting
system was and continues to be attended by
forming of theoretical and practical base for
running costs and income of enterprises de-
pending on participation of various analyti-
cal objects in reproductive activity.

However, the theory of management
accounting hardly observed issues of dis-
tribution of investment objects value in
conjunction with the same production par-
ticipants, who initiated the purchase of
these objects. The reason is a lack of ca-
pacity to make distribution in management
accounting, and the absence of such infor-
mation sparks no interest either among
practitioners or academics.
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Thus, the evolution of investment ac-
tivity in commercial structures, resulting in
a capitalization of assets, is accompanied
by a lack of accountability in relation to
objects of capitalization connected with the
managers who initiated the acquisition of
these assets upon the registration of speci-
fied objects.

As a result it is also accompanied by
the fact that in modern scientific and eco-
nomic literature, insufficient attention is
paid to the analysis of investment within
the commitment factors for this invest-
ment, because there are no facilities for
such analysis. The information on these
sites can be obtained only in management
accounting system, since no standard on
accounting and tax accounting contains
such requirements.

The strategic investment manage-
ment, including accounting and analysis,
has been attracting managers and econo-
mists for several decades.

In support of this fact it is needed to
admit that «in the context of dynamic
world economy, this direction has been
very popular in the West for about 50 years



because as it presents a practical ground
for expanded reproduction and develop-
ment of the companies regardless of their
size or type of ownership.

This process is based on the devel-
opment of investment projects analysis
system, investment attractiveness of the
company, its investment policy and the
theory of investment forming in general.
Unfortunately, domestic economy still lags
behind the West on this matter» [1, p. 24].

In this regard, arises a problem of
controlling all investments in capital facili-
ties in terms of cost center and responsibil-
ity within the sources of funding for these
objects. The link can be ensured by the
balance of two indicator groups: distribu-
tion of capitalized assets between the ob-
jects of management accounting, on the
one hand, and the distribution of funding
sources for these assets, on the other hand.

The last one will make it possible to
assess the participation not only in posting
a profit from current activities, but also
participation in the use of own and bor-
rowed sources. This, in turn, will make it
possible to distribute the interests for using
credit resources among analytical objects —
consumers of borrowings — and compre-
hensively group all the costs of production.
In our view, there is a number of reasons
causing an interest for capitalization of as-
sets in terms of management accounting.

The first is substantial cost of capital
assets to the total value of all the assets
(both current and permanent). This is par-
ticularly true for technology-intensive in-
dustries, which require continuous im-
provement of industry specification.

If current assets (using management
accounting tools) can be distributed be-
tween accounting items in order to provide
a cost control, as well as an income of the
enterprise, the analytical aspect of capital-
ized resources control does not have any
proper tools for the management account-
ing system neither in domestic nor foreign
practice.
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Secondly, the cost of value formation
at the moment of capital assets acquisition
is connected with finding a reliable source
of funding, thus an interest in capitalizing
mostly affects financial experts planning
the cash flow of the company.

Management accounting of funding
sources regarding to responsible executives
was not relevant to the financial experts.
Therefore, at the time of keeping objects
on financial accounting there was no in-
formation on entry capitalized assets by the
responsible managers. This fact eliminates
the possibility of accounting system opera-
tion regarding these assets and responsible
introducers of capitalization.

Thirdly, one of the reasons is lack of
accounting standards to reflect the invest-
ment objects. Standards regulate only ob-
jects assessment order when bringing them
on charge and debiting, as well as the order
of calculating the object depreciation cost
by their operation.

There is no systematization method
of fixed assets residual value at cost and
responsibility centers that could allow as-
sessing the share of own and borrowed
sources referring to each accounting entity,
i. e. holder of capitalized objects.

Capitalized assets might include the
following set of assets listed in company’s
fund balance and have not been yet de-
ducted from the running costs:

— unamortized part of fixed assets;

— residual value of intangible assets;

— construction in progress;

— capital investments in permanent
assets;

— financial
and short-term);

— the rest of material goods in ware-
houses.

However, the rest work in progress
and final goods in stock are to be excludes
from capitalized assets, because the com-
mon factor of contractual relations in mar-
ket conditions is a presence of advance
payments for production or final goods.

investments (long-term



Changing a shareholder capital of the An interplay of management and ac-

company is caused by all control objects counting in relation to shareholders ' equity
participating in reproduction process. This is presented in Figure 1. That is why the
result is revealed in management account- system of management accounting uses a
ing in the places of its occurrence and af- method of balance distribution in order to
fects the balance «profit and loss» account. «spread» all the company's assets between
Then, financial result is impersonalized the accounting items: current and capital-
and after the changes in the amount of ized ones are placed to the left side of the
other income and expenses, as well as balance, the sources involved by the same
profit tax deletion. It is further assigned to objects officials — to the right side of the
increase (decrease) of retained earnings, balance sheet. This will allow presenting
that after the Reformation would be a evident information base to assess and
feeder of other shareholders' equity com- analysis every management accounting
ponents: reserve, additional or some other. object.

Management accounting

Business accounting

Retained
profit

Share-
holder’s
equity

Miscellane-
ous income
and expenses
result

Additional
fund

Cost and respon-
sibility centers

—_—_——————e——,e—e e - — a1

Figure 1 — Components of shareholders' equity in management and accounting

Taking into account the abovemen- funding, while table 3 introduces a format
tioned structure of capitalized assets used of the report on distribution of own and
to reflect the management balance sheet, borrowed sources between the objects of
table 2 presents a base balance equality of management accounting.

these assets as well as the sources of their
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Table 2 — Balance equality of capitalized assets
(based on form Ne 1 «Balance sheet»)

Capitalized F. Code Sources F. Code
assets Ne 1 of capital assets Ne 1
1. Price-to-book value (MF. 01), 7. Shareholder resources, total,
. . 150 |. . 1300
total, including: including:
1.1. Responsibility centre 1 7.1. Shareholder’s equity 1370
1.2. Responsibility centre 2, etc. 7.2. Additional fund 1350
2. Investm.ents 11‘1 fixed assets (MF. 151 | 7.3, Reserve fund 1360
08), total, including:
1.1. Responsibility centre 1 X 7.4. Retained profit
1.2. Responsibility centre 2, etc. X 7.5. Other sources
3. Residual value of intangible 8. Borrowed sources (p. 7 — p. 8)
assets (MF. 04), total, including: total, including:
3.1. Responsibility centre 1 X 8.1. Credits 1410
3.2. Responsibility centre 2, etc. X 8.2. Loans 1510
4. Financial investments 1170 | 9. Other sources of borrowed
(short-term and long-term), . .
. . 240 | funds including float
total, including:
. . . .| 1230
o 9.1. Difference in debit and credit
4.1. Responsibility centre 1 X ) 1250
debts minus cash balance (+/-) 1520
4.2. Responsibility centre 2, etc. X 9.2. Deferred income
5. Re's1dual- Materials (MF. 10), 1210 X X
total, including:
5.1. Cost centers X X X
5.2. Responsibility centre 2, etc. X X X
6. Balance sheet 10. Balance sheet

As one can see from the balance sheet
structure, the sequence of source arrange-
ment begins with equity (p. 8 Figure 2). If
own sources are insufficient to back tempo-
rarily capitalized assets, the balance sheet
statement takes borrowed sources, first of
all, loans and credits (clause 9.1 — 9.2 ta-
ble 2). In case of their insufficiency, the
balance adopts the difference in debit and
credit debt positions less the cash balance
(p. 10 table 2) reflected in form Ne I «Ac-
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counting balance-sheet». The rest of the
debit and credit debts as well as deductible
money stay on the financing of current as-
sets, which in the short term transform into
company profits — a work in progress inven-
tory and final goods in stock. There are
possible variants when these residues can
also be included in management com-
pounded balance to disclose its funding
sources, comprising a work in progress in-
ventory and final goods in stock.



Table 3 — Allocation of capitalized assets and their sources

9
Capitalized Shareholder’s Borrowed funds,
. resources,
Accounting assets sum, thousand thousand rubles
objects thousand rubles rubles (i. 8, 9 table

(i. 6 table 2.11)

(i. 7 table 2.11) 2.11)

1. Capitalized assets (i. 7
table 2), all incl.

1.1. Responsibility centre 1

1.2. Responsibility centre 2

1.3. Responsibility centre 3

1.4. Responsibility centre 4 etc.

Thus, the tool balancing assets and
their sources in the context of analytical ac-
counting objects is presented by the differ-
ence in the balances of debit and credit
debts, reduced by remaining amount of
funds. This amount (after covering the
remnants of work-in-progress, final goods
in stock and other residues of liquid assets)

lacks for covering capitalized assets, initi-
ated by the purchasing managers of busi-
Ness processes.

Distribution of own and borrowed
sources between objects of management
accounting goes proportionally to temporar-
ily capitalized assets according to formula 1
and 2.

> From East
Sobist™ = x To act™, (1)
> To act
where Sobist ™ — own sources that fall TSO ™, rub.;
> From East — the amount of own sources, rub.;
> To act — the amount of capitalized assets, rub.;
To act™ — capitalized assets CO ™, rub.
> Zaemnist
Zaemnist™® = x Toact™, ()
> To act

where Zaemnist ™ — borrowed sources, coinciding with the TSO (n), rub.;
> Zaemnist — the amount of borrowed sources, rub.;

> To act — the amount of capitalized assets, rub.;

To act™ — capitalized assets CO ™, rub.

Charging of depreciation or write-off
of capitalized objects on production and dis-
tribution costs causes reduction of balance-
sheet statement assets leading both to the
source reduction on the same amount in li-
abilities balance. At the same time the
write-off of assets leads to increase in costs
of the asset management balance based on
the current expenditure as well as increase
in liabilities of the same balance on the
amount of the profits when selling products.
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Thus, the proposed models of man-
agement balance in terms of the main busi-
ness processes of commercial enterprise
will allow assessing and analyzing not only
the operating revenues and expenses of
management accounting, but also the dis-
traction of each responsible manager his
own and borrowed sources used to carry out
functional responsibilities.
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BUDGETING MODULE INTRODUCTION IN THE SYSTEM
OF UNIVERSITY ACCOUNTING MANAGEMENT
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Abstract

Changes of external and internal operating conditions of higher education institution
demand the corresponding transformation of its economy on the basis of development and
deployment of the budgeting system. In this work information model of the organization of
budgeting processing in higher education institution is being characterized on the basis of
program and target approach. The principles of budgeting as a module of system of manage-
ment accounting in higher educational institutions are formulated, budgeting functions in
higher education institution are defined, and the stages of its introduction are proved. The
formation procedures of planned and reporting budgets of the income, expenses and cash flow
are offered.

Keywords
Budgeting, management accounting, operational and investment target programs, budg-
ets, planning of the financial and economic activities, budgetary commission

Competitiveness of the Russian budgetary establishments function accord-
higher education institutions in the modern ing to the plan of the financial and eco-
conditions is provided by realization of nomic activities. This document establishes
strategy of improvement of quality of edu- the relation between the purposes of the
cational services and efficiency of use of university activities, formalized as the set
different types of resources. The current of quantitative and quality indicators, and
legislation [1, 2, etc.] has changed the the volume of the financial resources de-
mechanism of the financial security of manded. The changes of the external and
higher education institutions, expanded internal operating conditions of the univer-
their rights according to the order with the sity demand the transformation of econ-
fixed property, the subsidies for perform- omy on the basis of development and em-
ance of the state task and means from ac- ploying the budgeting system.

tivity bringing in the income. Now the
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In the economic literature it is possi-
ble to outline some points of view for the
content of budgeting. E. V. Akchurina,
L. P. Solodko and A.V. Kazin consider
budgeting a method of management which
is carried out for the cycle of some impor-
tant functions: planning of an activity of
the enterprise as a whole and its divisions;
summarization and analysis of all of the
collective offers; development of drafts of
budgets; miscalculation of versions of the
plan; introduction of amendments; the final
approval of plans, design of communica-
tion feedback taking into account changing
conditions [13, p. 236]. 1. B. Nemirovsky
and I. A. Starozhukova define budgeting as
the administrative technology intended for
financial planning of activity of the com-
pany, development of optimum decisions
and control of achievement of the financial
purposes. They claim that budgeting in-
cludes business processes of drawing up
financial plans, the plan — the factorial
analysis of their execution and, in case of
need, revision of budgets of the company
[8, p. 95]. L. S. Shakhovskaya, V. V. Hok-
hlov and O. G. Kulakova limit the sphere
of budgeting to a framework of informa-
tion system of the intra production man-
agement using certain financial instru-
ments, called by budgets [5, p. 21].
O. E. Nikolaeva and T.V. Shishkova char-
acterize budgeting as the detailed level of
planning that represents the process of
preparation the separate budgets for struc-
tural divisions or functional spheres of the
organization. At the same time they allow
also broader treatment of this term as com-
plete system of a choice of tactical targets
of planning at the level of the enterprise
within the accepted strategy, development
of plans of future operations of the com-
pany and control of execution of these
plans, that is in fact as systems of internal
financial management [9, p. 139].

According to V. B. Ivashkevich, budg-
eting can be characterized as the procedure
of coordination of inflows and outflows of
the assets participating in production eco-
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nomic activity of the organization. Budget-
ing unlike planning is always carried out in a
cost assessment and uses more of forecasting
methods. In the modern representation it
should be interpreted not only as a process,
technology of drawing up various budgets
and coordination of their set, but also as the
system of the subsequent performance con-
trol of budgets at various levels of the busi-
ness management [7, p. 418].

Ch. Horngren, J. Foster and Sh. Datar
call budgeting by the widespread instru-
ment of the management accounting used
for planning and control in the organiza-
tions. The budgetary systems help manag-
ers to see activity prospect. When looking
forward and carrying out planning, it be-
comes possible to predict possible prob-
lems before they appear [15, p. 248].

[. V. Averchev and D. G. Slinkov
consider budgeting as part of a system of
management accounting. In the recom-
mendations offered by them about its in-
troduction in the commercial organizations
the purposes, tasks and the basic principles
of budgeting are formulated, the budgetary
model of the company is developed, the
description of the budgetary forms of the
reporting is provided otuerHocTH |[3,
p. 425-441; 10, p. 64-79]. Thereby they
emphasize that in system of budgeting
functions of planning, the account and con-
trol unite. In relation to system of man-
agement accounting of higher education
institution of E. M. Egorova the organiza-
tional and methodological model of the
functional strategic budgeting focused on
result is investigated. In her opinion, func-
tional strategic budgeting, being a compo-
nent of important function of management
— planning, represents process of develop-
ment, control, the current adjustment and
an assessment of performance of budgets
of various business processes, kinds of ac-
tivity and structural divisions of higher
education institution, and also the consoli-
dated budget as a whole [6, p. 177-178].

Management accounting system of
higher education institution is determined by



the author as the subsystem of accounting
providing formation and reflection in the in-
ternal reporting of establishment of data on a
state, dynamics of resources and results of
activity by synthesis of planned, actual and
analytical information as a whole by higher
educational institution, and by separate seg-
ments of activity for decision-making at
various levels of management [14, p. 17].
The analysis of features of educational proc-
esses, organizational structures of higher
education institutions and the tasks facing
them, allowed to allocate a number of the
modules forming system of management
accounting of higher education institution:
rationing, pricing, budgeting, system ac-
counting of the income and expenses, inter-
nal reporting, information support of admin-
istrative decisions on investments and finan-
cial investments, system of the balanced in-
dicators. The Budgeting module represents
the set of procedures and methods of forma-
tion of the planned and reporting budgets
containing economically reasonable and
documentary issued system of the main indi-
cators, focused on achievement of the objec-
tives of the organization, and providing re-
sponsibility of the administrative personnel
for effective use of all types of resources.

In the economic literature [8, 12, 13,
etc.] the purposes and budgeting functions,
approaches to budgeting, types and types of
budgets, an order of their formation and exe-
cution control in relation to the commercial
organizations are characterized in detail.
E. M. Egorova developed the general scheme
of the budgetary structure of higher education
institution within the functional strategic
budgeting focused on result, formulated the
basic principles and the functions which use
in management accounting allows to create a
multipurpose and effective control system of
the university [6, p. 177-196].

In our opinion, to achieve short-term
objectives with tactical (current) budgeting
in the universities is expedient to use pro-
gramming and targeting approaches. The
informational model of the current budget-
ing process organization in the universities,
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based on such approach, is presented in
figure 1. Target programs and the budgets
specified in model, are formed in two for-
mats: planned (expected) and reporting.

As a part of the basic principles of
functioning of budgeting as module of sys-
tem of management accounting in higher
educational institutions it is possible to al-
locate the following:

— unification of all budgetary forms,
the budgetary periods and procedures of
development of budgets for the centers of
financial responsibility and higher educa-
tion institution as a whole taking into ac-
count features of its economic activity;

— compatibility of the budgetary
forms with the established forms of the
state reporting;

— compatibility of auxiliary budgetary
documents with the main forms of budgets;

— possibility of drawing up consoli-
dated budgets;

— continuity of procedure of drawing up
the budgets, providing regular revision and
updating of earlier created budgets for the
new period, without expecting end operating.

The budgeting system in higher edu-
cation institutions carries out three main
functions:

—the function of planning providing
the solution of problems of distribution of
financial resources, being at the higher
education institution disposal, proceeding
from the purposes of its activity. Develop-
ment of budgets gives quantitative defi-
niteness to the chosen prospects of activity
of the educational institution; all income
and expenses gain monetary value;

— function of the accounting of indi-
cators of budgets and formation of the
forms of account reflecting the actual per-
formance of indicators of the budget on the
basis of data of management accounting;

— analysis function which is directed
on comparison of actual data to planned
indicators at any stage of process of budg-
eting, identification of deviations and the
subsequent updating of planned budgets.
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Preparation of the regulations de-
scribing process is necessary for Budgeting
module introduction in system of manage-
ment accounting of educational institution,
procedures and technology of budgeting,
and also its organizational support. The
budgetary commission carries out func-
tions of management by the budgetary
process. Its structure is approved by the
solution of the Academic Council of higher
education institution. It is permanent body,
which studies the external and internal fac-
tors influencing the current development of
educational institution, and prepares drafts
of financial plans, develops measures for
budget deficit elimination. Decisions of the
budgetary commission are approved by the
rector of higher education institution and
are all participants of process of budgeting
obligatory to execution.

Executive body, that realizes deci-
sions of the budgetary commission and
will organize actions for their performance,
the structural division of the university,
which is carrying out management ac-
counting, is. The main objectives of such
division are:

— methodical ensuring process of the
budgeting directed on formation of the
budget of the income (BI), the budget of
expenses (BE) expenses (PINE FOREST),
the cash flow budget (CFB) and the budget
of investments (BI) of the centers of finan-
cial responsibility and higher education
institution as a whole, reflecting various
activities and their sources of financing on
the basis of target programs;

— formation of the specified budgets
on the basis of the corrected target pro-
grams changed in connection with produc-
tion need by means of notices on updating
of such programs;

—accounting of the actual execution
of indicators of a DB, BR, BOR, BDDS
and BI of the centers of financial responsi-
bility and higher education institution as a
whole and formation of reporting budgets;

—the analysis of the deviations re-
vealed in the course of implementation of
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budgets and specification of the current
budgets for the purpose of realization of
problems of tactical development of higher
education institution;

— organization of control of forma-
tion and implementation of operational and
investment target programs for the centers
of financial responsibility and to higher
education institution as a whole;

— development and deployment of the
software, allowing to automate procedures
of process of budgeting;

— formation of the reasonable plan of
financial and economic activity (PFEA) of
higher education institution according to
the format established by the founder, his
specification on the basis of the authentic
analysis of external and internal factors
and timely ensuring availability of indica-
tors of PFHD.

Consolidated budgets of higher edu-
cation institution are formed the current
fiscal year in January of the come year in a
section of sources of financing: subsidies
for performance of the state task and
means from the activity which is bringing
in the income. Updating of budgets is car-
ried out quarterly. In September of the cur-
rent fiscal year consolidated budgets of
educational institution on the activity
which is bringing in the income for the
next academic year are formed. This cir-
cumstance defines need of essential updat-
ing of consolidated budgets of higher edu-
cation institution for the current fiscal year.
Budgets and PFHD as of December 31 of
the current fiscal year are specified.

It is possible to allocate the following
main stages of introduction of the Budget-
ing module in higher education institution:

first stage: preparation of auxiliary
budgetary documents on paper and ma-
chine carriers and formation on their basis
of a DB, BR, BOR, BDDS and BI on the
centers of financial responsibility and
higher education institution as a whole on
the activity which is bringing in the in-
come, for academic year;



second stage: introduction of proce-
dures of updating of auxiliary budgetary
documents on paper and machine carriers
and formation of the specified budgets for
the centers of financial responsibility and
to higher education institution as a whole
on the activity which is bringing in the in-
come, for academic year;

third stage: introduction of proce-
dures of preparation of auxiliary budgetary
documents on paper and machine carriers
and formation on their basis of a DB, BR,
BOR, BDDS and BI on the centers of fi-
nancial responsibility and higher education
institution as a whole at the expense of
funds of subsidies for performance of the
state task and the plan of financial and
economic activity of higher education in-
stitution, and also formation of quarterly
reports on performance of budgets;

fourth stage: introduction of proce-
dures of formation of consolidated budgets
of higher education institution at the ex-
pense of subsidies for performance of the
state task and means from the activity
which is bringing in the income, and intro-
duction of procedures of formation of re-
ports on execution of target programs.

In the course of functioning of sys-
tem of budgeting terms of development of
auxiliary budgetary documents for the next
fiscal or academic year, and those to be
responsible for performance of these pro-
cedures are appointed, and also terms and
those to be responsible both for formation
and updating of planned budgets, drawing
up reporting budgets are established by the
separate order of the rector. In case of
change of organizational structure and
scales of activity of higher education insti-
tution it is necessary to make changes to
structure of budgets, in addition to devel-
oping auxiliary budgetary documents and
to introduce budgeting procedures on for-
mation of budgets of the centers of finan-
cial responsibility.

The consolidated budget of the in-
come of educational institution includes
budgets of the income of the centers of the
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financial responsibility rendering educa-
tional services in programs of the secon-
dary professional education (SPE), the
higher education (HE), the additional pro-
fessional education (APE), and also works
carrying out other types and the services
specified in constituent documents of
higher education institution. The called
budgets are formed on the basis of certifi-
cates of the income of future periods on
VPO and SPO, demands for educational
services APE, demands for scientific
works and other types of works and ser-
vices. The form of such budget submits the
table reflecting types of income, the sums
of the planned income for fiscal (educa-
tional) year and their quarterly distribution.

The consolidated budget of expenses
of higher education institution includes the
budget of general running costs and budg-
ets of expenses of the centers of the finan-
cial responsibility rendering educational
services in appropriate programs, and also
works carrying out other types and the ser-
vices specified in constituent documents.
The called budgets are formed on the basis
of operational programs. The form of the
budget submits the table reflecting types of
direct, overhead, general running costs re-
spectively, the sums of planned expenses
for fiscal (educational) year, and also their
quarterly distribution.

Consolidated cash flow budget of the
university combines indicators of cash
flow budgets for financial responsibility
centers. Cash flow budget consists of two
parts: the projected income and projected
payments. To determine the projected
revenue for the budget period information
from the budgets of income data for the
implementation of educational services for
various educational programs on prepay-
ment or payment by installments is used.
Funds from other sources, such as the sale
of assets are also planned. Total planned
payments are to be determined on the basis
of operational programs, describing the
types of cash flow amounts and time peri-
ods. Budget form is a table showing the



types of receipts and payments, their value
by the financial (academic) year and quar-
terly distribution.

Consolidated investment budget in-
cludes indicators of university budgets in-
vestment centers of financial responsibil-
ity. These budgets are based on the in-
vestment programs. Budget form is a table
showing the name of the investment activi-
ties cost expression planned expenditures
(payments) for the fiscal (school) year, the
quarterly distribution of these costs (pay-
ments) and their sources of funding (de-
velopment fund school development funds
or financial responsibility centers).

Supporting budget documents in-
clude reference applications for the provi-
sion of educational services and APE pro-
grams application to perform other types of
work and services, operational and invest-
ment targeted programs. They are formed
in order the managers of financial respon-
sibility centers achieve their goals. If it is
necessary these programs need to be ad-
justed.

Under the center of financial respon-
sibility is understood segment activity (di-
vision) of the university, headed by a
leader who is responsible for the income
and expenses. The university provides
educational services in accordance with the
programs of secondary, higher and secon-
dary vocational education and training of
staff of higher qualification. Along with
the educational activities research work is
conducted, students and staff catering is
arranged, sports and recreation services are
provided. These activities are implemented
through the functioning of certain business
units. On the basis of the organizational
structure of the university developed its
financial structure, which is a set of finan-
cial responsibility centers. Activities for
the implementation of programs of higher
or further education, university affiliates,
Publishing and Printing Complex and ca-
tering, sports complex can be considered
such centers. The level of detail of finan-
cial responsibility centers should be suffi-
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cient to make informed decisions on the
management of and by the characteristics
of the specific organizational structure of
the university and the scale of its activities.

Operating targeted programs reflect
the purchase of services, materials, fixed
assets worth up to 40 thousand rubles. per
unit process and provide ongoing activities
of the respective centers of financial re-
sponsibility of the university. Investment
in targeted programs for the purchase of
specified events of fixed assets worth more
than 40 thousand rubles. per unit, the con-
struction of buildings and structures. These
projects of targeted programs prepared by
the heads of centers of financial responsi-
bility are submitted to the Budget Commit-
tee for consideration, analyzed and ad-
justed if necessary. Agreed targeted pro-
grams approved by the Rector are trans-
ferred to structural division exercising ad-
ministrative account for the formation of
the respective budgets. List of targeted
programs of the institution is set based on
the organizational structure of the univer-
sity and its departments functions.

For the convenience of making cor-
rections and targeted programs, accounting
and control their execution expedient in-
troduction of a common coding system.
Operating program code starts with one,
and investment programs with two. Next
two digits indicate the unit (the parent in-
stitution or branch), the next two digits —
number of financial responsibility center
head of the university or zeros in the case
of a branch. The next two digits represent
the serial number of the program. The last
digit indicates the number of scenarios.

Accounting of actual performance
database, BR, RBB, CFB and BI on finan-
cial responsibility centers and educational
institutions in general is carried out with a
structural unit responsible for management
accounting. Quarterly progress reports are
generated budgets, set bias, analyzes the
causes of the identified deviations and cor-
rects budgets.



Planned contingent of students in
academic or fiscal year is the basic indica-
tor in the budget process proceeds to edu-
cational services beyond the state task. To
calculate the income section of educational
programs is recommended to use the fol-
lowing formula:

O/ = KO x 11O,
where O/ — program revenues, rub.;
I[IKO — planned number enrolled in the
program, people;
ITO — tuition fees, rub.

On the basis of the automated calcu-
lation of deferred income produced in the
structural division exercising managerial
accounting, information on the planned
revenues for the fiscal (school) year for the
university and its divisions is formed.

Basic indicator of future budget
revenues for educational services within
the state task is the amount of subsidy that
is installed on the founder of the financial
year on the basis of standard cost and
quantity of educational services rendered.

Income from additional education is
calculated in the application for the provi-
sion of educational services. This paper,
according to the type of educational ser-
vices (training up to 72 hours of training
from 72 hours to 100 hours of training over
100 hours, more than 500 hours and more
than 1000 hours) in chronological order
reflects the name of the program, the num-
ber of students, the cost of training, and the
amount of monthly educational services
rendered, month and the amount of money
that comes in payment for services ren-
dered. On the basis of such application in
an automated way revenues budget of the
center of financial responsibility is formed,
providing service of supplementary educa-
tion. The income is calculated on an ac-
crual basis by type of educational pro-
grams listed in the application for the full
year and quarterly.

Revenues from other services and
work (research and development, sports
and recreation services, catering services,
publishing, etc.) are calculated in the sub-
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sidiary budget tables that reflect the
planned services (products) in kind,
planned prices and projected revenues, re-
spectively. These documents are the heads
of financial responsibility centers and ap-
proved by the rector of the university.
Expenditure budgets are compiled by
financial responsibility centers implement-
ing various educational programs, as well
as by type of expenditure: direct, general
and administrative overhead. As part of the
direct costs allocated labor costs faculty
(PPP), payments to the state budget funds
for wages PPP reward teachers working
under civil law nature, and the flow of ma-
terials used directly in the educational
process. In the scope of the planned over-
head costs included the cost of labor ser-
vice personnel, payments to the state
budget funds for wages in this category,
working, traveling and living expenses
PPP, utility payments, rental costs of prem-
ises, the cost of acquisition of units used in
serving the educational process, materials
and fixed assets worth up to 40 thousand
rubles. per unit depreciation cost over 40
thousand rubles. per unit costs for periodi-
cals and library. Planned general expenses
combined labor costs of administrative
personnel, payments to the state budget
funds for wages in this category of work-
ers, their travel expenses, purchase of ma-
terials and fixed assets up to 40 thousand
rubles. per unit of general business pur-
poses, depreciation general business worth
over 40 thousand rubles. per unit, commu-
nication services, advertising expenditures
authorized activity, other expenses.
Planning labor costs of staff of the in-
stitution and payments to the state budget
funds provided by category of employees
based on their performance numbers and
salaries. Calculation of the number of fac-
ulty members is based on the general in-
formation about the teaching load of chairs
and planned load per teacher. Also take into
account the ratio between the enrollment of
students and number of teachers. Based on
the calculated number of teachers and staft-



ing departments composed determined by
the size of the wage fund PPP. It includes a
payment in the amount of salary, based on
the hourly rate and the amount of incentive
payments. Salaries of each institution are
formed independently on the basis of the
available financial resources and the rec-
ommendations of the founder.

Wage fund other categories of em-
ployees of the institution is determined on
the basis of staffing. Salaries of employees
university established itself based on the
availability of financial resources and lev-
els of occupational groups. In the wage
fund also covers compensation and incen-
tive payments.

Travel expenses of employees in the
context of planned centers of financial re-
sponsibility on their requests. Their size is
set by the university itself based on the
needs.

For budgeting program expenditures
DPO uses information requests for addi-
tional educational services and data on the
proposed cost structure. In the context of
each program 1is calculated direct and
overhead costs planned. Then, the direct
costs are grouped according to the pro-
grams and quarterly and overhead com-
bined quarterly.

Cash flow budget in terms of cash
flows is based on data applications in the
indicators of the amount and period of
payment for educational services. The sec-
ond section describes the direction of the
budget planned payments. It draws the fol-
lowing assumptions: if the actual cost of
the salaries of employees of the university
and payments to the state budget funds
planned in the n-th month, the cash flows
on these costs reflected in month n +1. The
exception is December. This month the
period of calculation and payment is the
same. Payments on other items of expendi-
ture correspond to the period of implemen-
tation. A separate entry in the payments
takes internal transfer of funds: contribu-
tions to the development fund of the insti-
tution in charge of the university incentive
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fund, contributions to the fund for the de-
velopment of financial responsibility cen-
ters, supplemental educational services
provider. These articles payments will be
other items of income in the cash flow
budget. When forming the consolidated
cash flow budget, they will not be re-
flected, so for convenience, these figures
indicated in the table the budget in a dif-
ferent font.

Budgeting for revenues used by
branches of the university certificates, re-
flecting the accrual of deferred income on
educational services on the basis of num-
ber of students at the beginning of the
school year. In these documents, the ac-
crual of income produced evenly through-
out the school year, and the results of
planned quarterly revenue on an accrual
basis are reported. The budget revenue
branch may also indicate the additional
income on education.

Expenditure budgets of the university
branches are formed in the context of
planned expenditure on the basis of operat-
ing target programs. Planned expenditure
codes are grouped by Kosgey. Direct costs
by type of educational services and over-
head are recorded separately. If the branch
provides educational services to improve
the skills, the order of their formation and
reflection in the budget expenditure is in
the order of formation of the additional
costs of education.

Budgets cash flow branch under cash
flows in basic educational programs are
prepared on the basis of the performance of
the respective budgets of income based on
a number of assumptions. These assump-
tions are formulated on the basis of study-
ing the contents of contracts for the provi-
sion of paid educational services and con-
cern about tuition payments. Cash flow
budget head of the institution in receipt of
funds is based on certificates of income
deferred in view of the fact that the bulk of
funds for education comes in the first
month of the school year. The remaining
funds received, usually in the next 9



months. Section showing the payments
made on the basis of targeted operational
and investment programs in the context of
codes Kosgei in terms of payment.

To decrease the complexity of the
process of formation of the planned budg-
ets and reporting within a single informa-
tion system of management accounting
university it is appropriate to use software
that can be implemented based on 1C: Ac-
counting. Implementation of the module
«Budgeting» will change the economics of
the university, increase personal responsi-
bility of the managers of responsibility
centers for final results, achieving the goals
of the university on the basis of efficient
allocation of available financial resources
and the organization of the control of their
rational use.
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The tax system of the Russian Fed-
eration has passed a long way of formation
and reformation in order to raise its justice
and effectiveness. At the same time, there
is a set of questions demanding a deep
theoretical analysis as well as preparing or
reforming the legislative basis and its
competent practical realization.

The audit developing takes a special
place among the key issues connected with
the perfection of tax system. This position
is impossible without creating an accurate
legislative basis at the different levels of
administration.

The fundamental basis of the audit in
Russia is a Federal Law ‘on Auditing Ne
307-FL of December 30, 2008. This law
determines the rights and the responsibili-
ties of the justice as well as responsibilities
of the audit members including the gov-
ernment [1].
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Thus, the government functions in
auditing regulation sphere include the fol-
lowing:

— public determination;

— ratification of the auditing federal
standards;

— directing of the government self-
regulating audit organizations;

— analysis of the audit services market.

The federal law ‘on audit activity’ is
a main document directly regulating audit-
ing in the Russian Federation and deter-
mining its place in financial and economic
activities.

The federal law terms warrant the
auditing standards based on global stan-
dards. They are designed to perform a va-
riety of functions including unification of
auditing and reporting audit information
methods, maintaining the audit quality.



In addition, there are other docu-
ments contributing the organization, hold-
ing, analyzing and audit results introduc-
ing. A wide extent of the functionality is
blended together in different spheres of the
audit. The main function of supporting
documents is to help realization of de-
manding standards and ensuring of the
united approach in audit controlling.

As we see, nowadays the audit regu-
lating system represents a complex model
consisting of three levels: the basic level is
presented by the Federal Law, the second —
by the federal auditing standards, the third
one — by supporting documents.

Some authors distinguish multilevel
models. Thus, E. M. Ashmarin distinguishes
six levels represented in the table 1.

Table 1 — Levels of legislative regulations
of audit activity [5]

The first level The Russian Constitution and the system of codes

The second level Federal Law ‘On Auditing’ and other Federal Laws

The third level FAS and sub legislative regulations

The forth level The Ministry of Finance of the Russian Federation orders, inter-
nal standards of professional associations of auditors and acts of
ministries and departments, establishing the auditing regulation
rules

The fifth level Internal standards of professional associations of auditors

The sixth level Intercompany auditing standards, developed o the basis of the
federal auditing standards and auditing practice

The tax audit is regulated both by
general laws and standards and subordinate
legislation standards. For the purposes of
our analysis each basic level will be con-
sidered separately.

Every legal regulation level presented
in the table performs its certain functions.
Considering the tax audit as a part of the
general audit, it is logical to assume that
the tax audit also has six levels of legal
control. However, that is not so.

The first level of legal regulation
covers all the government existence key
moments and does not contain any descrip-
tion of the tax audit.

The second level, namely item 7 of
Article 1 the Law «On Auditing» does not
determine the tax audit as a separate cate-
gory of audit. Moreover, the article of the
law defines a full range of services related
to the tax accounting administration, com-
piling calculations and declarations as ser-
vices accompanying audit. Basically, all
these services are defined as the tax con-
sultation and its derivatives, which go be-
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yond the audit scopes. Thereafter, the law
doesn’t touch the case of tax as well as au-
dit requirements such as the analysis of full
calculation and payment of taxes and du-
ties, the obligation to present a unified
auditor’s report (conclusion).

The lack of fixed tax audit at baseline
levels of legal regulation entails risks on
inefficient tax analysis due to lack of holis-
tic picture on calculating and paying taxes
in the organization and the risks of dual
impression of research results.

The third level which is presented by
the federal standards does not contain a
special standard aimed at regulating tax
audit.

Within the subordinate legislation
there is a separately allocated ‘Tax audit
and other related services on tax matters’
method, approved by the Audit Commis-
sion under the President of the Russian
Federation, July 11, 2000.

The methodology is aimed to identify
the ways audit firms and auditors working
independently as individual entrepreneurs,



can implement special audit assignments.
The auditor's task, as a rule, is to express
an opinion on the correctness of the forma-
tion, reporting and payment of taxes and
other budgets payments of various levels
as well as extra budgetary ones processed
by market participant<. . .>[2].

Methodology first introduces the
definition of «tax audit» as the fulfillment
of an audit special task, defining the basic
principles of tax audit, introducing the ba-
sics of interaction with the fiscal authori-
ties, concepts of parties’ responsibility and
methods of audit assignment results’ pres-
entation. Nevertheless, this approach is not
a standard; thereby it highly restricts the
terms and force of the document.

At the fourth level, the most impor-
tant, interesting key document is presented
by «Methodical recommendations for veri-
fication of income tax liabilities to the
budget and to the auditing and related ser-
vices». [3]

The guidance notes are aimed to pre-
sent the rules of practical application of
basic principles and auditing standards
based on specific work material in a sepa-
rate branch of audit — income tax and tax
liability.

The fifth and the sixth levels of regu-
lation are the self-regulation levels. In fact,

they cannot be considered a legal base due
to their heterogeneity and diversity.

Thus, today it is impossible to trace a
clear legislative basis of tax audit.

At the same time we can’t deny that
tax audit actually takes an entire niche of
audit services market and in spite of its un-
certain status, the information obtained
within the tax audit is extremely important
for managing subjects and government (in
certain cases). The tax audit is a powerful
tool for searching potential risks and tax
control implementation.

It must be said that in today’s Russia
there is no legal base for the classification
of a tax audit as an independent tool of au-
dit managing subject.

Today such scientists as
N. T. Labintcev, L. V. Popova, 1. A. Kis-
laya, L.N. Nikulina, T. A. Golovina,
T. A. Terentieva, A. A.Savina, E.V.
Sivtcova, etc. and involved in studying the
problems of regulatory tax audit.

Let's consider in detail the list of is-
sues marked out by scientists and experts
in the study area.

The most detailed analysis of the out-
standing issues related to tax audit as inde-
pendent analysis of managing subject in
our view, was held by E. V. Sivtsova (Ta-
ble 2).

Table 2 — Problems of a legal regulation of the tax audit in Russia [7]

Level

The description of the problem

Legislative

No special legislation dedicated to the tax audit

There is a lack of audit procedures regarding the requirements for considera-
tion of disclosure the information

Theoretical

There is insufficient research on tax audit and appraisal of the audit risk

Not developed methods of the tax audit

Absence of developments on the preliminary reporting analysis and informa-
tion on the economic subject, preceding the tax audit

Absence of a defined list of issues to be considered in the tax audit without fail

Practical
ing organizations

Absence of internal standards regulating this activity in most Russian audit-

effectiveness

Absence of specific requirements for the quality of the working documenta-
tion of the auditor, allowing confirming the fact of holding the audit and its
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According to the table, we can con-
clude that there are still some problems at
all levels of the tax audit organization. Prac-
tical and theoretical problems can be solved
by researchers and audit organizations, but
the issues of legislative and legal level are
considered an intractable problem.

The current state Jtax audit regulation
demands detailed analysis, improvements,
additions and systematization in accor-
dance with international principles of man-
aging subjects audit realization.

According to M. F. Safonova there is
no definite tool of tax control, no strict
control over compliance with auditing
standards would be conducted, there are
differences in internal and external control
methods, and there are no united criteria
for assessing the quality of tax audits. [§]

According to E. S. Ivanova, public-
law regulation is an activity of the state to
regulate and organize different spheres of
activity by using different legal tools [6].

In spite of the theoretical and practical
significance of the aforesaid researches, cur-
rent financial and legal aspects of the tax au-
dit regulation have not received completed
expression and remain controversial.

In this connection, questions of the-
ory positions and practical recommenda-
tions development remain relevant and
they are aimed at improving the regulatory
audit control in taxation (tax audit).

Therefore, in modern conditions of
development in general and tax audit in
particular, the presence of documents, gov-
erning and regulating the tax audit, is es-
sential. This is highly related to the exis-
tence of numerous outstanding issues not
only on the tax audit, but also the state of
the accounting in the Russian Federation,
which is characterized by a complete de-
parture from the strict regulation of ac-
counting while using limited opportunities
of IFRS tools.

For these reasons, the domestic audit
practice is aimed to check the correctness
and timeliness of taxes and fees payment,
but at the same time, it still can’t deal with
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entire agreement for interested users,
which is the first factor pointing in favor of
necessary regulatory tax audit questions.

The second factor is the necessity of
regulating an order of audit firms actions
while considering tax issues, that are
changing and following one the issues on
information disclosure.

The third factor is the ability to use
the tax audit as an official tool of tax con-
trol in the Russian Federation.

The importance of special audit rules
(standard) existing within tax audit is also
confirmed by the fact that there is a need of
a clear methodology, methods and aims
understanding facing the auditors during
the tax audit.

Thus, in domestic practice there is un-
resolved number of audit tax organizational
and methodological issues. The essence of
auditing tax reporting and principles of as-
sessment scope is still not defined. There is
also no uniformity in the approach to testing
the audit tax reporting, lack of description of
the planning phase, checking tax calculations
from a standpoint of the audit accounting
(financial) statements.

Such official securing would consider
the status of a tax audit as an independent
direction of auditing in order to reduce tax
risks.

Lack of independent status in tax au-
dit allows classify it both like a part of our
accounting (financial) statements review
audit-related services and consider it as
adjust process.

However a more complex methodol-
ogy is necessary, for high-quality tax audit
organizations which should include theo-
retical and practical bases of taxation and
audit.

To achieve the aims of the methodol-
ogy, it is necessary to clearly define the
key objectives for the auditor, the sequence
of steps and the range of possible methods
for tax audit in each of its stages.

For the attention of the audience the
following phases of the tax audit are of-
fered in the table 3.



Table 3 — Tax audit phases based on methodology

Phase Name of the stage Actions of the auditor under the phase
Phase 1 Preliminary assess- | ¢ an overview of the tax system;
ment of the tax sys- | o  basic tax statistics and factors;
tem of the managing | e testing of methods of the calculation and payment
subject of taxes and fees;
e overall assessment of the documents circulation;
e preliminary payment / evaluation of major tax ac-
tivities
Phase 2 Verifying the calcu- | e a detailed analysis of the enterprise tax reporting;
lation and payment | e analysis of the feasibility and correctness of tax
of taxes and fees benefits

The cases in which the auditor may
communicate with the fiscal authorities
are defined in paragraph 3.2 of the Meth-
odology. However, the interaction be-
tween the auditor and tax authorities is lim-
ited — there are a number of questions that
authorities are not obliged to reply and the
information that may not be disclosed by
the auditor.

Another essential part of the possible
standard will be a clear definition and sys-
tematization of the information sources. In
our opinion, the list of such sources should
include:
tax accounting records;
accounting tax calculations;
primary documents;

e synthetic and analytical account-
ing registers;

e financial (accounting) statements.

In addition, the standard should con-
tain specific requirements for the compe-
tence of the auditor to perform the audit or
other operations, including knowledge in
matters of tax, legal and accounting legis-
lation.

It is also important to identify the
standard features of formation of the work-
ing papers of the auditor, account on the
specifics of the tax.

Summarizing all the above, we can
confidently assert that the standard tax au-
dit will identify key stages and steps audi-
tor take a substantial amount of disputes
and increase the effectiveness of the audit.
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In fact, the standard algorithm will
determine actions based on those or other
features of the tax audit within a given or-
ganization.

Note that, despite the existence of
formal rules and procedures, a clear con-
cept of the standard is still missing and
needs to be careful detailed elaboration.

At the same time, tax audit (consult-
ing) is one of the most common types of
audit-related services and helps to organize
an effective system of taxation in modern
conditions, which makes the issue of de-
veloping a special «tax» urgent problem of
the standard audit entities.

Thus, the tax audit in Russia is in its
infancy stage and requires a serious theo-
retical and practical research. Legislative
framework remains incomplete, which sig-
nificantly reduces the quality of tax audits.
However, one of the steps to improve tax
audit may be the creation of a special fed-
eral auditing standards.
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An offensive strategy is implemented
with the help of firm’s investment activity.
Investment activity is the investments mak-
ing and the aggregate of practical actions
to implement them.

In accordance with the present legis-
lation individuals and legal entities, includ-
ing foreign business representatives, may
be the subjects of investment activity. The
investors, customers, users of investment
objects activity may be the participants of
the investment activity.

The main participant, taking active
part in the investing activities, is investor.
This can be both private and legal body
that makes decisions and performs the in-
fusion of proper and borrowed funds into
investment projects.

The second place in order of impor-
tance in the implementation of investment
is taken by the customer (the developer).
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The customers or developers may be pre-
sented by both investors and legal or pri-
vate bodies, who are given a right to im-
plement the investment project. In that
case, if the customer is not the same person
as an investor, the ownership and power to
dispose of investment resources is trans-
ferred to him for the time set by a contract.

The next important participant of the
investment process is a user of investment
activity object. The investors themselves,
organizations, companies and various legal
entities, state and municipal institutions, as
well as foreign companies and enterprises
can act as users of investment projects.

The objects of the investment activity
include:

- re-established, reconstructed
manufactures, which are expanding their
activities in various fields and sectors of
the economy;



- constructed and reconstructed ob-
jects of large companies and corporations;

- targeted programs of the federal
or regional level,

- release of new products that
weren’t manufactured previously within
existing production areas;

- activities related to the develop-
ment and implementation of innovations;

- different types of securities:
stocks, bonds, etc.;

- targeted cash deposits.

Investment acts as one of the main
aspects in commercial organization’s activ-
ity, which is rapidly developing on the
market; the main goal of its management is
to increase financial results on a long-term
basis. As noted above, the developing
companies are working out a strategy, in-
cluding a number of rank-ordered goals.
Therefore, it can be noted that the larger
business is and the more activities are pre-
sented, the more complicated system of
enterprise targets is. In this case it may be
referred to enterprise’s resource potential
development as well as increase of produc-
tive capacity and sales volume.

Social and economic needs are among
the reasons of production and any other
commercial activity scale. First, this process
has a positive effect on the company's busi-
ness reputation, which in turn promotes fi-
nancial empowerment of the enterprise and
strengthens its on the market for their goods
or services. The firms holding the largest
production volumes now are capable to at-
tract more skilled and progressive manag-
ers. Secondly, a significant increase in out-
put is interconnected to some results that
can be termed as «expanding economies of
scale». This effect can be explained as fol-
lows. Let us say that after a certain period
of operation some company has developed
an optimal production system in terms of
technique and implemented technologies —
in this case, an increase in output can be
achieved simply by increasing the size of
production facilities. It’s obvious that the
growth rate of resource potential and pro-

113

duction volumes is not necessarily the
same, that is, the effect of increasing pro-
duction scale can decrease as well as rise,
and may have a permanent character. In
cases where the rate of output growth out-
pace the resources used for the production
of goods, the effect described above occurs,
being an «extension of scale’s returnsy.

The activity of all commercial or-
ganizations is linked to the investment ac-
tivity. However, when making investment
decisions the enterprise manager faces the
need to take into account different aspects:
variety of investment; costs associated with
the realization of investment projects; al-
ternative selection of projects; present limi-
tations in the accessibility and the amount
of funding; uncertainties or risks related to
the adoption of a decision.

The need of investments is unques-
tionable to all kinds of activity, while the
reasons to implement investment projects
are different. There are three reasons for
investing: the need of re-equipment mate-
rial and technical base; reasonable increase
in production; updated product range. Any
taken decision involves responsibility to
different extents. For example, if the deci-
sion is to replace the existing facilities to
new technologies, the consequences will
be minimal, while the senior management
can precisely detect the amount and char-
acteristics of equipment needed.

However, if the decision is to scale
up activity, situation changes, as in this
case it is necessary to calculate the number
of the following factors: a correction of the
position on the market for goods and ser-
vices, the possibility of attracting addi-
tional amounts of material, labor and fi-
nancial resources and etc.

The main in making decisions about
the implementation of the investment pro-
ject for any investor is the amount of the
costs of its implementation. That is why
more expensive projects require using a
science-based approach regarding all fi-
nancial components of the project before
taking a final decision.



Therefore, the principle of human in-
vestment decisions differentiation is used
in practice of different firms. These limits
should be stated, for example, in the con-
stituent documents or internal regulations
when creating the organization.

There are situations when the deci-
sion must be made under conditions of ex-
isting alternative or mutually exclusive
projects. It is obvious that company cannot
be limited only by one criterion, i.e., there
is a number of them complicating the se-
lection. Such conditions lead to criterion
preference ranking and grading them into
proper hierarchy or using additional infor-
mal methods of assessment.

Nowadays, there are a lot of opportu-
nities for investment. But at the same time
in the developing economy a significant
number of businesses face the problems
with financial resources. In this connec-
tion, there is an actual task of finding the
most appropriate funding sources.

Also, the role of risk factors is signifi-
cant on the market. Investing is always as-
sociated with the immobilization of finan-

cial resources and it brings uncertainty due
to the changing internal and external condi-
tions. For example, while introducing new
technologies it is practically impossible to
precisely determine the effect of this opera-
tion. As a result, the decisions can be made
intuitively or using a «business instinct.

If taking a wrong decision on upgrad-
ing and updating technical basis, there may
occur negative consequences, which can be
divided into two types: cost savings, in
comparison with target costs, will lead to a
higher income; while unreasonably high
demand for equipment upgrades can lead
to partial load capacity.

Thus, an effective investment stipu-
lates reasonable amounts and quality of
renewable funds. In general, the production
capacity has to be installed in the required
quantity at the right time.

When making a decision about in-
vesting, you have to be guided by the fol-
lowing classification features, according to
which the following types investment pro-
jects are distinguished (Fig. 1).

Types of classification
of investment projects

[

The amount Type Type Attitude
of the investments of estimated of relation of cash flow to risk
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Figure 1 — Types of the classification of investment projects




Obviously, that some aspects applied
to separate investment projects on types
are someway conventional. For example,
the separation of investment in terms of
necessary investment depends directly on
the size of their performing.

We need to remember that objectives
to be achieved in the implementation of
investment projects as well as results can
be evaluated in different ways, and it’s far
from certain that there will be positive re-
sults in profit.

There are projects, that basically can be
unprofitable, but they have a positive impact
on the economy of the whole enterprise,
placing it to the new sales markets and pro-
viding a possible growth of social benefits
and cost cutting on other implemented pro-
jects. Under such conditions, the classical
scheme of project effectiveness assessment,
based on traditional formal methods, can be
replaced by non-formalized criteria.

The study and identification of link-
ages between projects are especially impor-
tant in the investment analysis. Thus, if there
are two projects and a decision on the im-
plementation of one of them does not affect
the decision on the second, they are called
independent. Conversely, if a decision on
one of the projects leads to the rejection from
the other projects, such projects are called
alternative or mutually exclusive.

Division into independent and alter-
native projects becomes a matter of great
importance while forming an investment
portfolio under limited financial resources.

The highest limit of the funds allo-
cated for the financing of investment in the
project planning period, often remains un-
certain, as there are many factors that can’t
be sized up in advance. Therefore there is a
need for the ranking of independent pro-
jects according to their priority.

There are projects interconnected
with each other, i.e., the decision to im-
plement one project leads to increasing re-
turns to scale of the other projects. That is
called complementarity, that means the
study and analysis of projects needs to be
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interconnected and not separate from each
other. This is particularly important when
project analysis yields mixed results. Then
it is necessary to use the other criteria, such
as the presence and degree of interrelation
(complementarity).

In case when decision on one project
leads to a reduction of results on the other
projects, we can talk about substitution.

In addition, investment projects can
be divided according to risk record: the
least risky, satisfying state requirements
and orders, and the most risky, used in de-
velopment of new technologies and pro-
duction methods.

The investment policy of the com-
pany includes the following directions: the
development of long-term programs on
activity improvement, searching for per-
spective fields to use uncommitted re-
sources, motivation of marketing and fi-
nancial strategies, development of budgets
for investment resources allocation, analy-
sis of alternative directions in economic
development of the enterprise, assessment
of committed projects.

Thus, organization is divided into four
stages of investment process: planning and
development of measures for implementa-
tion of the project, the realization of the pro-
ject, operational control and adjustments to
the project implementation, evaluation and
analysis of the results by the end of the pro-
ject. The planning should be based on the
following principles: the definition of project
aims and problems, the study of external fac-
tors, market conditions and prospects of pro-
ject development, assessment of available
resources and opportunities within limited
investment funds, the forming a package of
investment proposals.

At the same time implementation
stage is divided into three stages: the in-
vestment, the implementation of planned
activities and events, release measures.

During the each stage according to
results of its completion there must be car-
ried out operational control, analysis and
change introduction (if needed).



Preparation of investment decisions
is carried out at all stages of development
and implementation of the project, from
idea generation up to final product (in-
vestment cycle).

The investment cycle consist of three
stages:

— pre-investment;

— investment;

— operation.

This gradation of investment process
results from the need to identify an effi-
ciency enhancement potential of the enter-
prise activity using investments, i.e. to opti-
mize the most profitable investments’ search.

It is necessary to analyze and justify
all possible activities related to the project
implementation, make their feasibility
study and design an optimal business plan.
Assuming that the plan is formed soundly
and it is recognized effective, the devel-
opment and justification of the project may
be continued. Further actions for their part
mean more penetrating studies and a de-
tailed assessment of the economic and fi-
nancial prospects as well as problems con-
nected with project implementation.

Finally, if all procedures mentioned
above five positive results, the final stage
may be performed, i.e. the adoption of final
decision on project feasibility and selection
of the most appropriate funding sources. The
main advantage of this staged approach is
gradual increase of the efforts and costs as-
sociated with the project. Also, each step
should contain results’ assessment in order to
select the most promising directions. Not
only the most profitable of them come under
review and obtain funding for the research.
The rest disapproved within their efficiency
are immediately denied of funding, that
helps saving investment financial resources.

Research of investment opportunities.
This kind of concept design includes
studying the demand for products and ser-
vices; assessment of the forecast prices
level; preparation of legal base proposals
of the future production; evaluation of ex-
pected investment and preliminary calcula-
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tion of their commercial effectiveness; de-
sign of contract documentation.

The study of investment opportuni-
ties should be lead to the survey of all al-
ternative investment directions, market and
marketing strategy, project scope, etc.

Investment offer is a result of in-
vestment opportunities survey, which pre-
determines the process of decision-making
regarding the project feasibility. This pro-
posal reveals the idea of taken the invest-
ment project, presenting detailed analysis,
forecasts and conclusions on project effi-
ciency. The contents of investment pro-
posal should fully disclose the nature and
proximity of the project that would clarify
an idea and leave no questions about the
need for its implementation. In cases when
large-scale projects are implemented, the
need for investment proposal is proved by
economy demands. Exploring the various
investment opportunities and receiving in-
exact appraisal is more affordable than a
full feasibility study (FS) in general.

In accordance with the recommenda-
tions of UNIDO investment proposal
should contain at least 10 sections. Such a
representation of information is a recom-
mended scheme of data on the investment
project. The data should include a qualita-
tive predictive valuation or a forecast of
some important indicators of project effi-
ciency. Thus, the description of all imple-
mentation stages within investment project
is supposed to be carried out with the help
of key outcome indicators. Such informa-
tion is considered sufficient to ensure that a
potential investor could make an idea
about investment opportunities scheduled
to receive from the project.

The feasibility Study (FS). In the
case when described investment opportuni-
ties and proposals meet the investor's inter-
ests, the latter makes decision on further
investing in the feasibility study of the in-
vestment project.

The feasibility study is a description
of the target investment areas and is devel-
oped for large-scale investment projects.



The feasibility study should undergo
various examinations, and then it is supposed
to be approved and lead to investment deci-
sion-making. The results obtained on large-
scale projects of the feasibility study are
transferred to the business plan. Moreover,
for relatively small-scale projects a feasibil-
ity study cannot be designed, and go directly
to the formation of a business plan.

Business plan is a document describ-
ing all the main activities of a commercial
organization, identifying all the prospects
and problems within company develop-
ment and removal of negative conse-
quences. This document can serve as a
source of new ideas for enterprise devel-
opment, or e creation of innovative activi-
ties. The business plan is designed to illus-
trate the capabilities of the company and to
raise funds for its activities’ budgeting.
Presentation of the business plan serves as
motivating factor to raise investor’s inter-
est to participation and funding of the pro-
ject. Development, validation and invest-
ment decisions-making use formalized and
non-formalized methods and techniques.

Selection of methods and time of their im-
plementation result from various condi-
tions, as well as the organization's leader-
ship skills. Currently, fairly extensive unit
indicators used to study and analyze the
efficiency of investment projects. How-
ever, there is still no common measure,
which can be used under any circum-
stances to assess investment.

Nevertheless, there is a development
of new approaches and methods increas-
ingly revealing the essence of investment
processes and contributing to the adoption
of true and effective investment decisions.
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Economic analysis like any other
method of planning and improving the eftec-
tiveness of the organization's activities,
places high demands on structure, content

and quality of the information. The essential
role of informational support is due not only
to the quality and relevance of the data, but
also researcher’s ability to consider and ex-



amine the totality of the factors of macro-and
microeconomics most ambitiously and com-
prehensively, directly or indirectly affecting
the course and outcome of the analysis.

Development of managerial decisions
and achieving certain results is very difficult
or impossible without the appropriate infor-
mational support. The role of an informa-
tional resource in the company’s manage-
ment is not only to support the analysis, but
also to create new possibilities of manage-
ment. Therefore, one of the most important
management objectives of the company is
the creation of sufficient and rationally or-
ganized flow of information.

The formation and development of
functional cost analysis as an element of
economic analysis allowed to expand the
boundaries of the research activities of an
entity significantly and improve the ana-
lytical tools of science.

The methods and techniques of func-
tional cost analysis is complemented by a
set of means to ensure product quality and
advantages that every company should
have. Functional cost analysis explores all
the connections of the analyzed object
(product design, technology, services, or-
ganization of production, labor and man-
agement, accounting and organization of
information flows, etc.) in methodical or-
der. [2] This means that functional cost
analysis is not limited only to economic
data, and makes extensive use of technical,
technological and other information, the
rational combination which gives users the
ability to work on the basis of the whole
business object analysis. Therefore, all of
the data sources for the cost analysis are
divided into several types (fig. 1).

statistical and operational
records);

(o accounting (accounting,\

Cost-benefit analysis data

(o internal (account- \

ing records, planning
and standard data, de-

[0 continuous (planning\

and accounting data,
formed and updated at

signed by the enter-

t ? certain intervals);
[ ]

e non-accounting (regula-
tory documents, contracts,
technical documentation);

e scheduled (projects,

standard manuals, balance

\sheets)

prise); e casual (competitor
external (official records)

data, statistical digest
records, industry indi-

VU y
NI o

data scoping)

J \_

Figure 1 — Structure of economic information [1]

J J

(

e Dbasic (forming)

e auxiliary (sup-
plemental and clarify-
ing)

\_

\

e initial (prime re-
cords, inventory data)
e secondary (data
reporting, processed

J

118



In informational support analysis the
leading role belongs to accounting infor-
mation. In financial accounting and report-
ing economic phenomena, processes, the
results are most fully reflected and organ-
ized. The statistics provides quantitative

assessment of economic developments and
enables the user to manipulate and com-
pare indicators across multiple time slots.

Operational accounting and reporting
deal with the most up-to-date data that ac-
counting often cannot provide.

Order to conducting of FCA

\ 4

Approved:

= work plan;
= research working group membership;

= instructions given to functional and production divisions of the enterprise to assist research working

group in gathering and processing necessary materials.

V

Information stage

\ 4

Data collection
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company standards;

regulation on executive office units;

job description;

staff schedules;

accounting data, etc.

enterprise and its subdivisions management schemes;

Data review collation:

validating and accepting decisions;

information;

describing cast and content of the object functions;
clarifying the essence of test object and the nature of production processes;

e organizational structure of test object management;
e studying implemented or planned measures of production management improvement;
e studying the best practices within similar enterprises;
e preparing information to determine expenses on implementing the object functions using regu-

latory documents and by expert way;

describing management staff, implementation of office facilities and computing technique,

e studying statistical reporting forms and staffing schedule

v

Analytical stage

Figure 2 — Plan of the overall methodology of the DAF at the company (Fragment) [3]
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It should be noted that all of the in-
formation received must match a set of re-
quirements, such as:

—analyticity;

— objectivity;

—unity;

—relevance;

—efficiency.

Modern economic conditions have
meant that the analyst can holistically and
efficiently take competitive solutions only
in case of possessing information relevant
to these requirements.

It is also important to take into ac-
count the fact that functional cost analysis
as well as economic one, includes several
stages, among which informational phase
occupies special position, including the
collection, organization and preparation of
information for the purpose of analysis
(fig. 2). However, the information obtained
during the course of the next phases of
analysis can be used to modify and sup-
plement the current analytical process.

Informational support of cost analysis
covers almost all aspects of business activ-
ity. Information related to the develop-
ment, manufacture and operation, should
reflect the conditions of the production,
sale and consumption of object analysis, as
well as the latest developments in the fields
of science and technology, which are asso-
ciated with this object. Relevant and com-
plete information is the foundation of cost
analysis, the results of the analysis depend-
ing on it.

The studies of the conditions of op-
eration of the object, its technology and the
identification of decisions taken earlier on
the examined object are of special impor-
tance. It is necessary to note that informa-
tion is collected at the preparatory stage
about the roles of the various departments
in the company to build effective working
programme and further analysis. This in-
formation contributes to a solid picture of
the processes and will help the working
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group to identify the sources of the infor-
mation.

The functional cost analysis is quite a
tedious task. The main difficulties faced by
specialists are associated with the lack of
basic data about the processes and the cost
of resources consumed by these processes.
The analysis of these data should be col-
lected and processed.

The functional cost analysis serves to
optimize the ratio between consumer prop-
erties of products and their production
costs, so it is advisable to consider the test
product in the form of the model set of
functions and costs of execution (fig. 3).

Presented in Figure 3 model consid-
ers the product as a set of functions (func-
tional approach), the cost of which include
raw materials, what instrument it is proc-
essed with (the mechanism) and according
to which rules (transmission). The main
purpose of the analysis team is to get full
information about each of these elements
of the system. After analyzing comprehen-
sively the way from raw materials to the
finished product, and the cost of resources,
methodology and stages of their process-
ing, as well as stages of the production
process, the group receives analytical ma-
terial which will be used on the recom-
mending phase of functional cost analysis.

The secondary information, the re-
sults of an interim analysis and systemati-
zation of the accounting and analytical and
design data take the special place in infor-
mational support of cost analysis. Such in-
formation includes tables, records, both
paper and electronic form, to systematize
data, as well as gradually collate and re-
view the product or service in terms of
elements.

In view of the fact that an important
component of the functional cost analysis
is creative aspect, no common forms of
working groups’ documentation exist, each
group is developing its internal documenta-
tion, which can be used at the intermediate
stages of functional cost analysis.
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It conclusion a pivotal role of the in-
formation in the functional cost analysis
should be noted. Amount of work, level and
accuracy of the results obtained depend on
the completeness, quality and relevance of
informational support, on which efficiency
of functional cost analysis directly depend.
In view of the fact that the functional cost
analysis is based on the concept where the
object of the analysis is not the product itself,
but its «functional valuey, criteria for the
relevance of information sources is a bit dif-
ferent from the one that the economic analy-
sis is based on. However, accounting and
analytical support in both cases is a priority.
Collection, systematization and generaliza-
tion of data occur mainly on the informa-
tional stage of the analysis, but is not limited
with it. Analytical activities will be most ef-
fective if we combine accounting and non-
accounting sources, primary and secondary
information from internal and external
sources. It is also important to note that no
unified analytical forms exist, and analytics
use individually adapted information tools at
all stages of functional cost analysis. Soft-
ware plays important role in analytical pro-
cedures. The extensive computing tools
would allow the group to optimize working
time and quality of the conducted analysis.
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The article describes the situation of migrants from CIS countries on the Russian labor
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Nowadays, the subject of migration
and its impact on the future development of
our country is relevant and at the same time
quite contentious. Given the current demo-
graphic situation and growing shortages of
labor, migration processes are becoming
increasingly important for the Russian labor
market. Therefore, many reputable re-
searchers are exploring the impact of migra-
tion on the formation and development of
the labor market, work out employment
management programs and deal with legal
and social integration of migrants. These
research areas address the issue of migra-
tion, especially in terms of economic or
demographic approach and do not pay
enough attention to the ethno-social aspect
of the question. However, migrant’s identity
to a specific ethnic group largely determines
its labor activity, affects the choice of the
form and type of employment and, thereby,
the situation of migrants in the labor mar-
ket. Thus, the inclusion of ethnicity be-
comes a necessary component of the analy-
sis of the employment situation of migrants,
providing a comprehensive review of the
activities of migrants on the labor market of
modern Russia.
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Russia, as the main recipient of mi-
grant workers from all the countries of the
former Soviet Union, takes one of the lead-
ing places in world migration system. Ac-
cording to the federal migration service of
Russia, most of the migrants come to Rus-
sia from the CIS countries. As of February
2013 in Russia there were 10.2 million for-
eigners, of whom 23 % were citizens of
Uzbekistan; 13.3 % — Ukraine; 10.2 % of
Tajikistan. 1.5 million immigrants were
legally employed under work permit or
patent — [5]. Experts estimate that the
greatest value of this indicator was
achieved in 2008; 1.82 million immigrants
from only the CIS countries had work
permit [9]. In addition to the above-
mentioned countries, major suppliers of
labor force for the Russian labor market
are Kyrgyzstan and Moldova.

Currently Uzbekistan is the first in the
list of donor countries of the labor force on
the Russian labor market. According to the
index of living standards Uzbekistan is 107
in its list of 175 countries, the unemploy-
ment rate, according to various estimates, is
4-6 % of the economically active popula-
tion, although the level is not high, experts



estimate it as significant in the complex
with the rapid growth of the economically
active population, and predominance of the
youth population and rural-economic way
of economics [9]. According to the re-
searchers [3] more than 10 % of the total
working population of Uzbekistan is in-
volved in labor migration, of which 60—
65 % are located in Russia. Labor migrants
from Uzbekistan due to the traditional
strength of community and family ties use
mainly short-term and seasonal strategies.
As a rule, younger male members of the
family leave to earn money. The main areas
of activity of the Uzbeks are construction
(23 %), retail trade (18 %), and services and
public catering (19 %), as well as agricul-
ture, industry, transport [9]. The average
age of labor migrants from Uzbekistan, as
well as the general level of education and
knowledge level of Russian language have
declined significantly in recent years. Today
Uzbek labor migrants are generally in-
volved in run-down, low-paid jobs and ser-
vices, regardless of qualifications and level
of education. Accustomed to the traditional
communal life, the Uzbeks are industrious,
abstinent from alcohol, but their credulity,
lack of rationality and cautiousness often
make them the target of fraud.

Another state-supplier of labor from
Central Asia on the domestic labor market
is Tajikistan. According to experts, each
fifth resident of Tajikistan is a labor mi-
grant, and, according to various estimates,
from 84 % [7] up to 95-99 % [3] of all la-
bor migrants from Tajikistan work on the
territory of Russia. Tajiks are forced to
look for a job in another country because
of unemployment and extremely high lev-
els of poverty. Gross domestic product per
capita in Tajikistan is the lowest among the
CIS countries — it is 12.5 times lower than
in Russia [7]. According to researchers
[14], labor migrants from Tajikistan are
most in demand in the construction indus-
try and trade, and the economic crisis of
2008, significantly redistributed the scope
of their employment: before crisis 56 %
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Tajik migrants worked on construction
sites, in 2009 year this figure was only
40.3 %. About 14 % of Tajik migrants
work in wholesale and retail trade, repair
of motor vehicles; almost every tenth-in
utilities and a little less in manufacturing
industries and in agriculture — 3.6 % [7].

According to experts [4], it is the la-
bor migrants from Tajikistan, ethnic Tajiks
who have become «pioneers» of mass la-
bor migration from Central Asia. The
bloody civil war of the 1990’s was a pow-
erful pushing factor for Tajik refugees and
paved the way for migrant workers. Be-
cause of the lack of starting opportunities
first Tajik migrants , people with education
and profession, agreed on the most unat-
tractive and low-paid work (handymen,
janitors, loaders, workers on vegetable-
handling enterprises and warehouses, dish
washers, etc.). This «niche» has so far re-
mained in employment for the Tajik labor
migrants. Pioneering role of Tajiks, their
long-standing presence on the Russian la-
bor market led to the stereotype formation
in mass consciousness, «the image of the
Tajiks» (powerless, and thus the temporary
worker), a folklore character of almost all
natives of Central Asia [4].

Considering the migration potential of
Central Asian countries, it is necessary to
note the role of migrants from Kyrgyzstan
on the Russian labor market. A significant
role in shaping the migration potential of
Kyrgyz people was played by the combina-
tion of, on the one hand, the high proportion
of the working population and, on the other
hand, closing and conversion of most indus-
trial enterprises since the country's inde-
pendence, which was accompanied by mas-
sive layoffs of workers. According to expert
estimates, 15 percent of Kyrgyzstan's popu-
lation of working age are involved in the
work on international migration, with 83—
89 % of them working in Russia [3]. The
level of poverty, despite the general down-
ward trend remains quite high [2, p. 118].
So, in 2005 45.9 % of the population of the
city was poor and 13.4 % — very poor [1, p.



10]. The main areas of employment of Kyr-
gyz workers, according to experts, are trade
and industry [2, p. 119]. Many Kyrgyz citi-
zens (especially in Siberia) are actively and
successfully engaged in trading business
[4], while only one of ten of the legally em-
ployed migrant workers from Kyrgyzstan is
occupied with unskilled jobs. The majority
of Kyrgyz migrants are sufficiently fluent in
Russian language. According to research
estimates, less than half of the ethnic Kyr-
gyz use their own language in family com-
munication [1, p. 29]. Labor migrants ' re-
mittances that have cleared the billion-
dollar threshold, enables the development of
certain sectors of the national economy of
Kyrgyzstan: trade, construction, transport,
agriculture, etc. [2].

Labor migrants from Uzbekistan, Ta-
jikistan and Kyrgyzstan are the representa-
tives of different cultures, with different
traditions and customs, so we can’t create a
kind of generalized stereotypical image.
However, all these people are united with
high social family responsibility, strong
patriarchal values and religious views
(most often Islam).

Most of the migrants are men be-
tween the age of 18 to 34, who left their
families (75 %) [12]. Very often immi-
grants from these countries have higher or
secondary education, but in our country it
is not recognized as «fitting» one, so they
are the leaders of received work permits
for jobs as unskilled workers. Half of them
(51 %) [12] are really good at Russian and
have no difficulty in communicating, but
only 34 % [12] really know Russian lan-
guage very well.

Besides immigrants from Central
Asia, great influence on the Russian labor
market have migrants from Eastern Euro-
pean countries and former Soviet repub-
lics: Ukraine, Belarus, Moldova. The share
of Ukraine took the top two places in the
structure of labor migration in Russia for a
long time [13], after a significant decline in
recent years has stabilized at 10 %. Ac-
cording to the experts, almost half of the
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total numbers of labor migrants from
Ukraine, [3], (48 %) are involved in Rus-
sian labor market. The choice of the Rus-
sian vector in Ukrainian migration proc-
esses is the result not only of economic
attractiveness, but also the lack of a lan-
guage barrier, the great similarity in men-
tality, the presence of significant numbers
of kinship and friendship. According to
national statistics, 80.5 % [6, p. 37] of the
Ukrainians in Russia work through friends
and relatives. Although Russia is bordering
with near eastern regions of Ukraine and
32.8% of all labor migrants-Ukrainians in
Russia leave these regions, almost four of
ten (37.9 %) of [6, p. 34] working in this
country came from the western part of the
Ukraine. The average age of the migrant-
Ukrainians in the Russian labor market is
35 years [6, p. 30]. Labor migrants from
Ukraine, who have higher education, prefer
to work in other countries, only 12.8 % of
them work in Russia; the main part of mi-
grant from Ukraine have secondary school
education (58.5 per cent) [6, p. 32]. The
vast majority of the Ukrainian labor mi-
grants are concentrated in Moscow (where
Ukraine keeps a leading position in the
structure of labor migration [13]), Mos-
cow, St. Petersburg and oil and gas produc-
ing regions of Siberia. Almost one of five
labor migrant from Ukraine is an entrepre-
neur (7.2 %) and the employer or self-
employed (11.8 %) [6, p. 39]. A large pro-
portion of Ukrainians (78.5 %) use a model
of temporary work, and only one in four
remains on the Russian labor market for
more than six months [6, p. 35]. The vast
majority of this category of migrants are em-
ployed in the construction industry (69.3 %),
every tenth works in trade, every 20th is oc-
cupied in industry, four in a hundred are
working in households (mostly women),
three of a hundred work in agriculture [6,
p.41]. Nearly half of the migrants from
Ukraine earn each month from 501§ to
10003, one in five has an even higher in-
come [6, p. 49]. Despite significant volumes
of personal transfers from Russia to Ukraine,



only a small part of the income of migrants
is invested in the development of industries
and enterprises in their home country,
household spending on their pressing needs.

Unlike Ukraine, Belarus was consid-
ered prosperous and attractive country for
external migrants until 2011. GDP per cap-
ita in purchasing power parity in 2010 in
Belarus was only slightly lower than in
Russia (12.3 thousand or 14.2 thousand,
respectively). In terms of nominal average
monthly wage Belarus (in 2010 it was
4158) took the third place after Russia and
Kazakhstan, although it lagged quite sig-
nificantly (Russia 698%) [8]. In the structure
of the immigrant share of the Belarusians in
Russia stood at 2 % (2009). But after two
devaluations of the national currency (May
and September 2011) the situation has
changed dramatically. In the summer 2011
the average monthly wage of employees in
the Republic of Belarus amounted to only
260 $ (with $ 800 in Russia), which led to
an increase in the flow of migrant workers,
mostly in Russia (85 % of all labor migra-
tion) in modern terms the flow of Belaru-
sian migrant workers in the Russian labor
market is estimated by independent experts
as at least 150 000 people annually, more
than 30 times higher than the data recorded
by the Belarusian statistics [8] Almost 30%
of labor migrants from Belarus are low-
skilled workers, but 50-60 % [8] have
higher and incomplete higher education
that, in combination with the preferences of
the Customs Union (the absence of quotas
and work permits) and language makes
Belarusian immigrants most in demand on
the Russian labor market.

The labor migration from Moldova is
determined with economic reasons which
could be considered as a strategy to struggle
with poverty. According to experts in 1999
80 % of the population lived below the offi-
cial poverty line, and the remaining 20 %
were in a state of poverty [10]. Very low
wages, social vulnerability and the fragility
of the economic situation had forced people
of Moldova to look for some new areas of
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applications of their work. According to
experts, 20 % [3] of populations of working
age are involved in migration processes,
61.4 % of which [11] work in the Russian
labor market. Moldovan labor migrants
mostly prefer seasonal jobs. The bulk of the
people who come to earn money are young
(age of 34) (71 %) rural residents [11]. The
majority of Moldovan migrants coming to
Russia, have secondary school education,
one in four is employed in unskilled jobs.
The share of workers with professional and
higher education are 15.6 % [11].

Non-recognition of the Moldovan
education does not allow them to take up
the jobs according to their level and entails
the loss of qualification. Moldovan migrants
are employed mainly in the construction
sector, including the construction and main-
tenance of roads, utility services, in private
and public services. According to the World
Bank classification [10] in 2008, Moldova
ranked the second place in the list of coun-
tries that depend on remittances. Currently,
expert assessments of the financial income
from migrant workers range from 20-25 %
to 36 % of GDP [10]. Remittances play an
important role in the economy of Republic
of Moldova, but most of them are spent on
consumer needs, not on opening businesses
or production development.

For Russia, which is one of the
world's largest importers of labor, Ukraine,
Belarus and Moldova are closest in social
and cultural characteristics, mentality, reli-
gious (Orthodox) and national traditions.

Ethnic component, as well as gender
component is not critical in the structure of
labor migration from these countries, in
Russia there are not only representatives of
the titular nations of each country, but also
representatives of other nationalities, both
male and female. No language barriers and
geographic proximity, higher wages and
visa-free travel, the availability of family
and friendship are the reasons which attract
migrant workers in our country. However,
highly qualified professionals and young
people of these countries, when looking for



work, are increasingly focused on the
countries of the European Union, the
United States and Canada.

Summarizing the survey of labor mi-
gration to Russia, it should be noted that,
having different cultural traditions and re-
ligious views (Islam and Christianity), all
migrant workers have common characteris-
tics: relatively high social plans, the pursuit
of higher social status, entrepreneurial and
organizational skills, strong association
with national diasporas. According to ex-
perts, sufficiently educated and skilled
immigrants have a higher level of profes-
sional associations on ethnic and sectoral
basis. Successful integration of their en-
terprises [13] in the local economic struc-
ture promotes competition among profes-
sionals in the Russian labor market.
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One of the major problems of modern
statistical science and practice is to meas-
ure the spatial differentiation of living
standards. The most urgent problem is de-
veloping summary indicator of living stan-
dards, involving a comprehensive assess-
ment of all aspects of life quality and pro-
viding an opportunity of international and
interregional comparisons.

According to experts of the UN Statis-
tical Office «... the accurate evaluation of
progress in improving the living standards
requires a reliable means to measure it, con-
sisting of a set of indicators on living condi-
tions, employment and of their circum-
stances, as well as improvement of basic
national statistical programs and mecha-
nisms to address the situation in the field of
food, clothing, housing, education, medical
care and necessary social services» [5], that
is, at this stage of development of statistical
science the scorecards comparison is pre-
ferred.

Such an analysis involves the proc-
essing of a data set, irreducible to a com-
prehensive assessment of the units due to
differences of indicators and their role in
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shaping living standards of the population.
This leads to the need for integral index
that takes into account all aspects of living
standards.

Attempts to develop such a measure
were carried out and are still being per-
formed by scientists from different coun-
tries. The most famous measure is the HDI
(The Human Development Index), proposed
in 1990 by Pakistan economist Mahbu-
bomul Haq. This summary criterion is used
by UN for the international comparisons
since 1993. Calculation of HDI on regional
level causes some difficulties, so methods
of nonparametric statistics are preferred,
allowing to generalize extensive informa-
tion, regardless of differences in units for
measuring variables.

Let us estimate the differences in liv-
ing standards of population of the Russian
Federation in 2012, according to the sum-
of-the-locations method (SLM), using the
official publication of Rosstat [4]. The
choice of variables is determined by the
availability of data about living standards
in the directory with the exception of du-
plicate indexes (Table 1).



Table 1 — Composition of variables to calculate

Living standard indicator Number of variable

Employment rate, % [4, p. 32-35] X1
Unemployment rate, % [4, p. 32-35] Xo
Per capita income (monthly), rub. [4, p. 32-35] X3
Number of passenger cars per 1000 population, units[4, p. 32-35] X4
Average living area in square meter per person, m” [4, p. 32-35] X5
Number of registered crimes per 100,000 population, person [4, p. 32-35] X6
Number of students in Educational Establishments of Higher Professional

education per 10,000 population, person [4, p. 32-35] *
Gross regional product per capita, rub.' Xg
Commissioning of total housing area per 1000 population, m”[4, p. 32-35] X9
Proportion of roads with heavy surfacing in total length of public highways, X
% [4, p. 32-35] 10
Retail turnover per capita, thousand rub. [4, p. 32-35] X1
Number of personal computers per 100 households, unit’ X12

! Ranking of regions in the variable xg was performed by author on the basis of Rosstat data on gross regional
product per capita by region, the Russian Federation in 1998-2012 // http://www.gks.ru/wps/wcm/connect

/rosstat_main/rosstat/ru/statistics/accounts.

2 Ranking of regions in the variable x,, was performed by author on the basis of the data in Table 4.18 [4].

The essence of the SLM is the sum-
mation of positions of regions in series
ranked by the value of individual living
standards. Received amounts, in their turn,
can be ranked in descending order, since
the less the sum of locations is, the higher
the position those regions occupy on par-
ticular indicators. Series, ranked by sum of
locations, can be used as the basis for
grouping the regions in terms of life. This
approach allows to generalize a variety of
indicators, regardless of their numbers and
units of measurement; but character of the
variable should be considered when rank-
ing. For stimulants (variables whose
growth proves the growth of living stan-
dards) ranking is produced by descending
values, for destimulants (variables whose
growth shows a decline in the living stan-
dards of the population) it is produced in
ascending order. In this case, all variables
except X, and xg are stimulants.

The results of calculations performed
by the author indicate that different federal
subjects occupy different places in the
ranking for the majority of variables, and
combination of first and last place is no
exception. The indicator of a sum of loca-
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tions summarizes the ratings, in which size
subjects are ranged. According to the re-
sults of evaluation of living standards in
Russia by SLM, 4 groups can be identified:

Group 1 (high living standard) — in-
cludes 6 subjects with the amount up to
300 seats: in the first place — St. Petersburg
(North-West Federal District — NWFD));
further — Magadan Region (Far Eastern
Federal District — FEFD), Moscow and
Moscow Region (Central Federal District —
CFD), Tyumen Region and Khanty-Mansi
Autonomous Area — Yugra (Ural Federal
District — UFD).

Group 2 (average living standard)
brings together 37 entities with the amount
of seats from 300 to 500, a group that in-
cludes three regions of the Southern Fed-
eral District (SFD) — Krasnodar Territory,
Rostov Region and Astrakhan Region (re-
spectively 29, 37 and 42 place).

Group 3 (decreased living standard)
contains regions with the amount of seats
from 500 to 700. It includes 32 different
federal districts of the region, including
two subjects of SFD — Volgograd Region
and Republic of Adygea (respectively 65
and 68 place); the subject of the North




Caucasus Federal District (NCFD) — Stav-
ropol Territory (45th place) appears here
for the first time.

Group 4 (low living standard) consist
of 8 regions, mostly of subjects from the
NCFD, with the sum of more than 700
seats. Moreover, this group includes the
Republic of Kalmykia (SFD) and two re-
gions of the Siberian Federal District — Al-
tai Territory, Republic of Tyva.

The SLM allows to obtain the sum-
marizing assessment of living standard,
very easy to use, but has some drawbacks,
limiting its scope. Above all, it is ignoring
«distancesy, that is, differences in the size
of the variables are not taken into account
for each indicator when establishing rank-
ing positions, so the difference between
two neighboring sites varies. Besides there
are difficulties when summarizing data, for
example, the same values of the indicators
different techniques of rating are used.
Therefore, the SLM is considered as inac-
curate and is used only for a rough esti-
mate of the differences in living standards
of the regions.

More accurate assessment technique
is the unweighted multidimensional aver-
age quantity of normalized values of the
original variables [2, p. 124-129], calcu-
lated as a part the PATTERN' [1, p. 29-44;
3] method to the study socio-economic
problems.

The essence of this method of non-
parametric estimation is to find a simple
arithmetic average of the estimates of indi-
cator values in regions as a percentage of
the best values. The results of calculations
have real economic sense; they express the
level of resumptive evaluation of condi-
tions as a percentage of the best values in
the integrated average quantity of private
estimates. Rationing «the best indicator»
suggests to use the maximum value of the

' PATTERN (Planning Assistance Through Techni-
cal Relevance Number) — the first method of system
analysis, which determined the order, methods of
forming and evaluating priorities of structures pur-
poses elements.

129

indicator for the stimulants and the mini-
mum for destimulants. This method allows
not only to rank the regions according to
living standards of the population, but also
to evaluate the differences in living stan-
dards for the average value of the multidi-
mensional average quantity.

Author performed the calculation of
the normalized variables (according to the
Table 1 list and official statistics®), fol-
lowed by determination of multidimen-
sional average quantities that allows to re-
fine estimates of living standards, resulting
in altering the distribution of the regions
compared with the SLM.

Thus, the actual high living standard
(group 1) is characteristic only of Moscow
and St. Petersburg (respectively 71.4 %
and 65.7 % of the best estimates of all in-
dicators).

Regions, received the grade of 50—60
points can be attributed to the group 2 (av-
erage standard of living). This included 21
subjects, of which only refers to the Kras-
nodar Region SFD (12th place, 52.5
points).

The largest group 3 includes 53 re-
gions with a value of multidimensional av-
erage of 50 to 40 points (decreased stan-
dard of living).

Lineup of group 4 (low standard of
living) remains fairly stable, which with
the refinement of estimates excludes Re-
public of Dagestan (rises to 13 positions)
and Republic of Kalmykia (rises to 2 posi-
tions) and adds Transbaikal Region (low-
eres to 4 positions).

In general, differences in estimates
using different methods are reflected not
only in the change of the number of
groups, but also in the distribution of the
region’s largest estimate of living stan-
dards. Table 2 shows the difference be-
tween the subjects rated using two methods
for evaluating a difference in position
(PATTERN method compared with the
SLM).

? Compiled by the author on [4].



Table 2 — Change in the region rankings as a result of improvement
of the living standards estimates'

Federal subject Rating Federal subject Rating
change change

Moscow +2 Tver Region -9
St. Petersburg -1 Astrakhan Region -2
Nenets Autonomous Area +17 Perm Territory —15
Khanty-Mansi Autonomous Area-Yugra +2 Republic of North Ossetia — Alania +21
Moscow Region -1 Omsk Region —12
Tyumen Region -1 Arkhangelsk Region —-16
Belgorod Region +4 Republic of Sakha (Yakutia) =2
Yamal-Nenets Autonomous Area +15 Republic of Adygea +18
Kamchatka Territory -2 Orenburg Region 0
Magadan Region -8 Chuvash Republic +9
Sverdlovsk Region =3 Amur Region =21
Krasnodar Region +17 Vologda Region —18
Republic of Tatarstan +2 Smolensk Region —15
Kaliningrad Region +8 Tambov Region +7
Chelyabinsk Region -1 Yaroslavl Region -9
Lipetsk Region +11 Kemerovo Region —6
Republic of Bashkortostan +7 Irkutsk Region -9
Krasnoyarsk Territory -9 Vladimir Region —6
Samara Region -9 Udmurtia =5
Khabarovsk Territory -8 Jewish Autonomuos Region —4
Leningrad Region =3 Republic of Dagestan +13
Sakhalin Region +3 Kostroma Region 0
Murmansk Region —-10 Bryansk Region -5
Ryazan Region +17 Volgograd Region -1
Rostov Region +12 Republic of Khakassia =5
Novgorod Region -9 Ivanovo Region +1
Kaluga Region -1 Kirov Region +2
Nizhny Novgorod Region -9 Republic of Mordovia 0
Novosibirsk Region —13 Republic of Buryatia -5
Stavropol Territory +16 Chukotka Autonomous Area -34
Komi Republic -10 Republic of Mari El +2
Voronezh Region +7 Altay Territory 0
Primorye Territory -5 Republic of Kalmykia +2
Tomsk Region +9 Kurgan Region 4
Republic of Karelia -2 Trans-Baikal Region —4
Kursk Region Karachay-Cherkesskaya

+9 Republic 2
Orel Region +7 Kabardino-Balkar Republic 0
Saratov Region +19 Republic of Altai -2
Penza Region +20 Chechen Republic 1
Ulyanovsk Region +15 Republic of Tyva -1
Tula Region +8 Republic of Ingushetia 0
Pskov Region +11

' Compiled by the author on the basis of calculation.
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As we can see, the procedure of im-
proving estimates did not affect the rating
of only 5 regions: Kostroma Region (64th
place), the Republic of Mordovia (70th
place), the Altai Territory (74th place),
Kabardino-Balkaria Republic (79th) and
the Republic of Ingushetia (83, latest
place). For all other regions ranking posi-
tion had changed, and for some of them
quite significantly.

Thus, the greatest rating improve-
ment was observed for the Republic of
North Ossetia-Alania (21 places moving
up), mainly due to the inclusion of the
«distance» between the values of the vari-
ables x5 (average living area in square me-
ter per person), Xs (number of registered
crimes per 100,000 population); greatest
deterioration is evidenced for the Chukotka
Autonomous Area (34 positions moving
down) due to revised estimates of the vari-
ables x, (unemployment), x; (number of
students in Educational Establishments of
Higher education per 10,000 population)
and x¢ (commissioning of the total area of
residential buildings by 1000 population).
The tendency of improving estimates

mainly consist in rating downgrade, as the
number of groups with high and middle
income decreased by 4 and 16 regions and
number of groups with low living stan-
dards rose from 32 to 53 regions.

It should be pointed out that the
values of the complex assessment of liv-
ing standard according to the PATTERN
method are fairly close in groups, espe-
cially in the third, where the difference
between adjacent positions in some
cases appears only in hundredths of a
percent.

In addition, attention is drawn to the
fact that there is no explicit connection of
the subject to the specific federal district
and position in the ranking; the only excep-
tion is the NCFD, most of the regions of
which fall into the group with a low stan-
dard of living regardless of the evaluation
method.

However, if we calculate the average
ranks for each federal district by various
methods, it is possible not only to evaluate
the distribution of macro-regions in terms
of life, but also consider the differences of
the estimates (Table 3).

Table 3 — Average rank of Federal District subjects’

Federal district Generalizing evaluation Generalizing evaluation
by SLM by PATTERN method

UFD 21 20
NEFD 24 27
FEFD 28 37
CFD 40 39

PFD 47 44

SFD 53 45
Siberian FD 53 58
NCFD 73 66

' Compiled by the author on the basis of calculation.
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We can see that the distribution of
macro-regions in terms of living standards
does not depend on the method of assess-
ment, but when using PATTERN method-
ology the evaluation are specified and
ranking is becoming more clear.

Thus, regions can use different
methods in the integrated assessment of
living standards. In this paper, the advan-
tages of the PATTERN method are com-
pared with the sum-of-the-location
method, and the results of measurement
of differentiation in living standards of
regions can be improved by expanding
the base of comparison provided on the
variables composition.

In our opinion, scientific novelty of
the study is to use a non-standard method-
ology for analysis of official statistics, al-
lowing you to identify approaches to the
formation of summary evaluation of living
standards in the region.
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Diagnosis of intercompany financial
relations in the study of financial relations
of organization has particular importance,
especially because that direction of finan-
cial relations is the main reserve for im-
proving their general condition.

In this case, under intercompany fi-
nancial relations, we mean the process of
interaction between the organization and
its members for the implementation of the
statutory purposes of its activities by eco-
nomic actors.

It is necessary to formulate the char-
acteristics of an intercompany financial
relationships:

* This type of financial relationship is
bilateral;

* One of the participants of an inter-
company financial relations is the organi-
zation itself (or its structural unit), the
other party can be part of this organization;

* A participant of intercompany rela-
tions, which is not a member of organiza-
tion, but being with it in close interaction,
has financial interest;
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* Financial interests of the organization
and the rest of intercompany financial rela-
tions are in a dialectically contradictory unity
(perhaps their satisfaction is possible via the
implementation of the statutory objectives of
the organization, but financial interests in
this case remain multidirectional).

Searching factors, which improve-
ment can affect the intercompany financial
relations should be conducted in the fol-
lowing areas: financial relations of divi-
sions of the organization; financial rela-
tionships with employees; financial rela-
tionship with the owners.

The financial relations between divi-
sions have the greatest response to man-
agement measures. This is due to the fact
that changes in the distribution of financial
resources between units depends entirely
on the decisions of the management of the
organization and do not «bumps» in the
form of restrictions on labor standards and
civil rights. Therefore, to improve the
status and results of financial and eco-
nomic activities of the organization's man-



agers can use any tools of management in-
fluence: from the creation, reorganization
and termination of divisions to changes of
their participation in the distribution proc-
esses of the organization. It is therefore
necessary to diagnose financial relations
not only between organization and its
units, but also between divisions of the or-
ganization.

In modern management under struc-
tural division is commonly understood offi-
cially selected part of the organization with
workers who can fulfill responsibilities and
assigned tasks. By the nature of the tasks
performed in the structure of modern or-
ganizations, different types of structural
units (department, division, section, produc-
tion, plant site, link, etc.) are allocated. In
this sense, the division is a part of an or-
ganization (or corporate entity).

For diagnostic purposes, according to
N. I. Chupahina and V. T. Chay [3, 74] it is
important to identify the objects of plan-
ning and accounting activities, while re-
specting the balance between excessive
detailing and excessive generalization, tak-
ing into account the wishes of the owners,
market characteristics and specificity of
business management. Therefore, one of
the necessary conditions for the assessment
of financial relations between devisions of
the organization is to build a financial
model of the organization, which will pro-
vide a match of assessment objects which
are divisions with planned accounting ac-
tivities.

As financial accounting model that
meets the requirements for designated fi-
nancial information in modern financial
management, responsibility centers ac-
counting is recommended. These are seg-
ments of company where managers who
are able to have a directly impact on the
benefits and costs of activities are respon-
sible and motivated for results of decisions
they made within their mandates. Depend-
ing on what challenges managers meet op-
erational and strategic responsibility cen-
ters are allocated [4, p. 374].

134

Usually responsibility centers are al-
located to:

* optimal distribution of functions on
levels of government by delegating powers
to manage the business processes by the
manager, who heads the center of respon-
sibility;

* the efficient allocation and usage of
various types of resources in accordance
with the objectives and activities of the or-
ganization's strategy.

The role in the division of financial
and economic activities of the modern or-
ganization may be different. Therefore,
units of modern organizations can be char-
acterized on the basis of a whole set of fea-
tures that highlight the differences in their
activities that are relevant for management
and influence the effectiveness of the op-
eration.

Conversion of financial flows scheme
into the financial structure, also requires an
answer to the question, on what kind of
centers the detailing should be based.
Therefore, after examining the organiza-
tional industrial structure of company, it is
necessary to isolate units as its member
centers of financial responsibility (FRC),
Financial Accounting Centers (FAC) and
Cost Centers (CC).

The financial responsibility center is
financial structure of the organization ob-
ject that is responsible for revenues, ex-
penditures, financial results and / or other
target settings of its activities. As a rule,
the FRC become subsidiaries of holding
companies, individual businesses within
corporate structures, branches and repre-
sentative offices of large companies, as
well as technologically and regionally
spaced separate activities in diversified
companies.

Diagnosis of the state of financial re-
lations between the centers of financial re-
sponsibility is required for the determina-
tion of the areas of specialization and co-
operation, formation of transfer prices,
identification of the most successful and
lagging units within the corporate struc-



ture, determination of the directions of its
further development.

Objects of financial structures that
are responsible for indicators of the ac-
counts status of organization or its subsidi-
aries are usually referred to financial ac-
counting centers. It is accepted to allocate
as FAC production divisions involved in
the processing chain, sales and other divi-
sions of narrow focus.: the centers of profit
(profit centers), revenue centers, invest-
ments centers (venture centers) can be dis-
tinguished among these centers.

Profit centers are those structural divi-
sions or groups of divisions of the organiza-
tion, which functions are to implement one
or a number of business projects gaining
profit, as well as enabling its accounting.

Diagnosis of financial relations be-
tween the profit centers and the company is
important for solving financial problems of
divisions and stimulating their employees.

Revenue centers are structural divi-
sions of organizations whose primary func-
tion is to provide income, but not the possi-
bility of complex effect on the profit level.

Diagnosis of income centers financial
relations can be carried out in two direc-
tions: diagnostics of income centers finan-
cial relations with each other and diagnos-
tics of income centers financial relation-
ships with the company. The first direction
is important in the diagnosis of cases
where a number of units have jointly and
severally performed functions. For exam-
ple, the units involved in the company's
business processes in parallel, serving each
other certain types of works, services and
supply of semi-finished products. The sec-
ond direction of diagnostics is necessary
for solving the issues of financing costs of
the income centers, appraisal of their per-
formance and staff motivation.

Investments centers (venture centers)
are special structural units or groups of
units of organization, which functions are
the development of new activities, the or-
ganization of new projects, the benefits of
which can be obtained in the future.
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Diagnosis of the condition and pros-
pects of development of financial relation-
ships is relevant to financial relations be-
tween the investment centers and the com-
pany. First and foremost, appropriateness
and adequacy of financing solutions to the
challenges they face are to be considered.

In general, the diagnosis of the finan-
cial relations between the centers of finan-
cial accounting is relevant when there is
need to build regulations or to change ex-
isting forms of financial relations between
units and organization, and in some cases
financial relations involved in the forma-
tion of revenues and / or profits among
themselves.

Cost centers are units of organization
that serve the core business processes and
are responsible for the costs that the man-
agement of these centers can control.

Diagnosis of financial relations of
cost centers, as many other objects of fi-
nancial structure of the organization is ur-
gent for solving issues of funding and op-
timization of business processes and the
responsibility for their success inside the
company.

Allocation of units as objects of fi-
nancial structure should be built depending
on the type of business, areas of economic
activities (economic sectors), volumes of
activity and other factors. For example, in
manufacturing plants, for the organization
of intraeconomic calculation and inter-
company of financial relations, the next
specification of subdivisions can be used
[5, p. 151-152]:

1) Depending on the level of control:
factories, departments and other structural
units of the highest hierarchical level of
control, which may be delegated with cer-
tain functions of the enterprise as a whole;
departments; individual workplaces;

2) Depending on the location of the
structural units in the intraproductive labor
cooperation: the main production units
(workshops, areas, teams, shifts, work
place); functional departments (technical,
support, commercial, economic, etc.).



The question of financial relations of
departments initiate the task of the com-
pany’s structure and hierarchy of its ser-
vices optimization. In determining the an-
swer to the question of the optimal compo-
sition of units in the organizational struc-
ture of the company, it is important to re-
member the following rules [1, p. 259]:

— each function of the company must
be assigned to a specific unit;

—in order to avoid duplication of
functions, one function can’t be fixed for
two or more services, but the services can
assist in its implementation;

— it is inappropriate to use the subor-
dination to one subject of more than 6-7
objects (structural units).

Advantageously, the organization of
intercompany financial relations should be
based on compliance with these rules and
the choice of optimal management struc-
ture, which should in a determinate sense
submit to financial structure and be its
definite frame.

Therefore, units are often allocated
according to the following factors: external
conditions and reporting tasks, the conven-
ience of the accounting and financial flow
directions. The latter factor should be con-
clusive, since the flow of funds, commit-
ting money turnovers and forming due to
their financial results, requires the most
storage and detailed financial information.

The accessory of company divisions
to different types of financial responsibility
centers involves various principles of man-
agement and employee motivation. In the
case when the staff has no clear motivation
to gain profit, it wouldn’t participate effec-
tively in forming of financial results. If the
company's organizational structure itself is
optimal, the corresponding financial struc-
ture while allocating financial responsibil-
ity centers will allow improve the quality
of financial relations between parts of the
organization.

When estimating activity of units,
both quantitative and qualitative factors
should be considered.
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It is known, that quantitative factors
easily take the form of a numerical expres-
sion. For example, the wages of production
workers, the cost of materials, the cost of
the lease and other. Financiers strive for the
maximum possible usage of quantitative
factors for the expression of as many as-
pects of the financial and economic activity
as possible. Qualitative factors such as con-
sumer tastes satisfaction, the stability of re-
lationships with key suppliers of raw mate-
rials, etc. are not directly quantifiable [5,
p. 255]. In assessing the effectiveness of
financial relations between departments of
the organization, and also financial relations
between departments and the organization
both quantitative and the whole set of quali-
tative factors must be considered.

Diagnosis of financial relations effec-
tiveness between the structural units aims
to improve management efficiency via [5,
p. 127] creating incentives for the develop-
ment of labor initiative of workers and man-
agers; specifying responsibilities for delayed
and / or poor performance of official duties;
bringing the consequences of job responsi-
bilities and decisions to its executors.
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Abstract

The article presents the results of research dedicated to finding effective methods of op-
timizing the structure of equity in agricultural organizations. Particularly relevant currently is
to study the dependence of the effective equity control on its rationally formed structure since
the dynamics of these indicators characterizes the work of the administrative personnel man-
agement on the conservation, multiplication and effective use of equity capital and influences
financial independence of the company. The structural organization of the equity of agricul-
tural organizations formed as joint stock companies was studied. Organizational and legal
forms of agricultural organizations of the Rostov region were analyzed.

Keywords

Equity, accounting and analytical support of the equity management.

Rapid integration processes of Rus- positive dynamics of the other and vice
sia's economy and agricultural sector di- versa.
rectly, has substantially changed the condi- In this regard, relevant research ques-
tions and principles of equity formation in tions remain — the development of the eq-
agricultural organizations. uity structure optimization strategies and

Tough economic situation in the proposal of specific actions aimed to im-
capital market has determined the need to prove accounting and analytical equity
form the optimal capital structure and or- management of agricultural organizations.
ganize a completely new mechanism of Achievements in this area of the
accounting and analytical support of equity economy indicate stability of the popula-
at the micro level. Its main objectives are tion, prudent economy management, sus-
the growth and effective use of its own tainable and progressive development of
capital, as it is closely linked to the man- the country and increase its competitive-
agement activities and life cycle stages of ness in the global community.
agricultural organizations. Economists such as I. T. Abdukari-

In the context of Russia's WTO ac- mov, S.V. Besschetnaya, I. A. Blank,
cession agriculture’s main task is rational I. N. Bogataya, N. A. Breslavtseva,
organization of the economic process in M. A. Vakhrushina, S.Y. Zakharova,
which significance of financial resources is E. M. Evstafieva, V. V. Kovalev, M. 1. Ku-
rapidly growing. ter, V.V. Tkatsch, J.N. Lachinov,

The total amount of funding depends V. D. Novodvorsky, V.F. Paliy, Y. V.
on the quality of the equity structure or- Sokolov, A.D. Sheremet and others sig-
ganization, optimization of which aims to nificantly contributed to the improvement
improve its accounting and analytical man- of the theoretical and methodological prin-
agement. As we can see, these two indica- ciples of optimizing the structure of equity,
tors are inextricably linked, so improving its accounting and analytical management.

of one of them automatically leads to the
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Despite numerous studies and publi-
cations due to popularity and relevance of
the study, this topic is not fully disclosed to
any practical use of agricultural organiza-
tions.

Now the optimization of capital
structure and rationality of its management
is one of the main conditions for agricul-
tural organization’s exit from crisis and
maintenance of its economic activity at a
decent level.

Many leading economists argue that
the price of attracting equity is large
enough and reflects its maximum depend-
ence on the organization’s performance,
thereby orienting the company to use bor-
rowed funds instead of searching for inter-
nal reserves of self-financing. Based on
data from the financial reports of various
agricultural enterprises of Rostov region, it
can be claimed that the predominance of
equity in total sources of funding and its
rational structural organization indicates
achievement of company’s financial inde-
pendence.

Accounting, presentation of financial
reports, as well as the development of pro-
posals for optimizing the structure and
management of equity in the first place de-
pends on the legal form of an agricultural
enterprise. Analyzing data from the regis-
try of the agricultural enterprises of Rostov
region included in the accounts of the Min-
istry of Agriculture and Food in 2012 (or-
der number 52 of 26.03.2013), we can say
that more than 52 % of all agricultural pro-
ducers of Rostov region are represented by
individual entrepreneurs (IE); 30 % — lim-
ited liability companies (LLC); 8 % — agri-
cultural production cooperatives (APC);
5 % — joint stock companies (JSC); 3 % —
closed joint stock companies (CJSC) and
2% of organizations in other forms of
property (collective, CAS, etc.) [7].

Based on the study, we can say that
individual entrepreneur is the predominant
form of business entity in the Rostov re-
gion. This situation reflects the active work
of the regional administration on agitation
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of the rural population to organize their
own business and that is very good, as it
improves the welfare of the population and
the territory is being farmed. But on the
other hand individuals must have initial
capital, which is not always equity, and
also there are very few ways to optimize
the structure of equity in this form of prop-
erty. Often this type of farming is not pro-
ductive, and IEs go bankrupt.

It is different with legal organizations
formed as LLC, JSC, CJSC, SEC, since
these forms of management have many
opportunities to raise capital and improve
their funding structure.

As we can see, over 40% of farms in
Rostov region are formed as joint stock or
limited liability companies.

Therefore, let’s examine the equity
structure of agricultural organizations
formed as joint stock companies, and offer
some ways to optimize the capital struc-
ture.

Using the information from the «Re-
port on Equity Changes» it is possible to
determine the value of equity; its structure;
dynamics in general and in detail; to find
out what caused changes in equity and its
components; to identify the amount of the
net assets.

Analyzing accounting report, external
users can define — content of equity,
whether capitalization of earnings is ob-
served and whether the economy wants to
increase its equity, and as a result financial
stability and development prospects are
revealed. Internal users use the report for
the search of equity structure optimization
and correction of prior period errors.

To identify the optimal equity forma-
tion structure, premises of increase, we
should examine its components in more
details and analyze their dynamics:

The authorized capital of the com-
pany (80 score) is a capital, value of which
is fixed in the charter of the organization,
consisting of the nominal value of shares
repurchased by the shareholders.



The authorized capital of the com-
pany can be increased on account of in-
creasing the nominal value of shares (share
premium, retained earnings, special-
purpose funds and revaluation of fixed as-
sets); placement and sale of additional
shares; additional contributions from
shareholders [1].

Reduction of authorized capital oc-
curs in case of: reducing the nominal value
of shares; cancellation of treasury shares.
In accordance with the Chart of Accounts
changes (increase or decrease) in the arti-
cle «Share capital» are made only after
corresponding changes in the company's
charter.

The article «Capital surplus» (ac-
count 83) states the information on the
proprietary funds in the form of: capital
gains as a result of reassessment; foreign
exchange gain and share premium as a re-
sult of authorized capital formation (selling
shares at a price exceeding their nominal
value). Reducing capital surplus can result
from: markdowns and write-offs of fixed
assets; cancellation of the additional capital
in favor of the authorized capital; repay-
ment of losses for the year.

At the moment the majority of rural
organizations tend to increase the share of
additional capital in proprietary funds,
Bychkova S.M. notes — this is due to the
endless revaluation of fixed assets during
the past years [4, p. 330].

The next kind of equity — «Reserve
funds» (score 82) is created by an organi-
zation only to cover its losses or settle
bonds and shares. Reserve fund formation
is compulsory for joint-stock companies,
others, such as limited liability companies
[2] can form a reserve at will, record it in
the charter and use it to increase the au-
thorized capital or repay contingencies. In
case reserve funds are not -The overall
surplus of net profit at the disposal of the
organization after transferring to the re-
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serve capital, are called «Retained earn-
ings» (score 84) and by a decision of the
general meeting of shareholders in the
company can be directed to: distribution
between founders; the reserve capital; re-
plenishment of the authorized capital and
reserve; cover losses from previous years.

The growth of equity in agricultural
organizations is possible through rational
accounting, management of its structure
and at the same time striving to systemati-
cally increase any of its components which
strengthens financial independence and
stability of the production process.

In case management staff of the or-
ganization has full information on equity
(its components and their structure) and in
time considers all the facts and changes, it
ultimately leads to the development of spe-
cific suggestions for making decisions on
optimization of its structure and manage-
ment.

It is known, that the structure of eq-
uity defines the share of its separate ele-
ments in the total amount of equity and
according to opinions of modern econo-
mists, the steady increase of the amount
and proportion of retained earnings show
continuous growth of equity. This reflects
the dynamics of a well-organized account-
ing and analytical system of managing the
capital in the economy.

Using data from financial reporting
forms — «Balance Sheet» and «Statement
of Changes in Equity» Agriculture Organi-
zation — of Rostov region’s JSC «Seversky
Donets», we will define the structure and
dynamics of equity. As a result, the data
will identify: which components provided
the change, estimate the accounting and
analytical system of equity management
and suggest directions for improvement of
the financial situation. To carry out the
study we have made the following table
(Table 1).



Table 1 — Changes in equity and its structure in 2010, 2011, 2012
of «Seversky Donets» (thousands of rubles)

2010 2011 2012 Changes in Changes in
Index 2010-2011 (+, -)2011-2012 (+, -)
capital | ratio, | capital | ratio, | capital |ratio,| capital | ratio, | capital | ratio,
value % value | % | value | % | value | % | value | %
Authorized Capital | 648 1,90 104 | 0,3 104 [4,78| -544 | -1,6 | 2000 |+4,48
Surplus 5701 16,70 | 5701 |16,44| 6201 |16,19] - -0,26 | 500 |-0,25
Reserve — — 13 0,04 13 10,03] 13 |4+0,04] - -0,01
Retained earnings 7851 81,40 | 28860 | 83,22 31698 | 79,0 1009 |+1,82| 2838 |-4,22
Total 34200 100 | 34678 | 100 | 40016 | 100 | 478 5338 -

Table 1 shows the growth of equity
for three years, for example, the 2010-2011
period equity increased by 478 TR, and in
2011-2012 — 5338 TR; these changes have
occurred due to the increase or decrease of
various equity components. As we can see
the increase in the end of 2011 was due to
the articles «Surplus» and «Retained earn-
ings», and the result of 2012 formed
through the replenishment of such articles
as «Share capital», «Additional capital» and
«Retained earnings», although their share in
the equity structure changed. When analyz-
ing the structure of proprietary funds, it was
noted that the «Retained earnings» index
takes the largest share (80 %) and it in-
creases every year, which is due to the in-
crease in overall agricultural production
and, accordingly, increase of net profit. The
completion of construction and commis-
sioning of fixed assets contributed the «Ad-
ditional capital» index growth (16 %).

The third largest index is «Author-
ized capital». Its change during several
years, according to Table 1, characterizes
management’s active policy of stabilizing
the financial resources and desire to in-
crease it. So 544 TR decrease of authorized
capital in the end of 2011 indicates the de-
crease of the nominal value of the shares,
and its increase on two thousand rubles in
2012 reflects the issue of additional shares.
As can be seen from table 1, the share of
the authorized capital in the total amount
of equity at the end of 2012 increased by
4.48 % mainly due to a decrease of the re-
tained earnings index by 4.22 %, of the
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additional capital by 0.25 %, and reserve
capital by 0.01 %. The obtained data shows
that equity in JSC «Seversky Donets» is
being maintained and increased, and in this
context we can claim that accounting and
analytical system of equity management is
organized rationally.

Using data from «Seversky Donets,»
we can calculate one of the main financial
indicators — «Net assets». When compared
with the amounts of the reserve and the au-
thorized capital it allows users to draw con-
clusions about the rationality of the organiza-
tion structure of equity in farms (Table 2).

In accordance with domestic legisla-
tion, the term «net assets» means the value
calculated by subtracting from the total
assets of the enterprise being taken into
account, the amount of liabilities taken into
account, and the accounting data is taken
as the basis for calculating. This indicator
is calculated mainly in the organizations
where authorized capital is divided into
shares, that is, joint stock companies and
limited liability companies.

The calculations in Table 2 show that
the equity of «Seversky Donets» in 2011 ac-
counted to 34678 rub.; in 2012 — 40016 rub.,
which means it increased by 5,338 rub. Net
assets exceed the amount of the share capital,
as well as the amount of authorized capital
and reserve capital. This means that the
«Seversky Donets» has a rational structural
organization of its net worth, the amount of
authorized capital should not be revised and
this company is not threatened by insuffi-
ciency of its financial net resources.



Table 2 — Calculation of net assets on the example of JSC «Seversky Donets»
in 2011-2012 (thousands of rubles)

So, the amount of the net assets is
one of the key indicators which reflect the
structure of equity, and, consequently, the
financial stability of the economy, as it
evidences the amount of funds remaining
after payment of all liabilities.

This indicator also characterizes the
accounting and analytical organization sys-
tem of equity management in the economy.
The rationality of financial performance of
the economy is to be judged on how man-
agement’s decisions affect this indicator
(increase or decrease).

Professor I. N. Bogataya proposed a
particular scheme of company valuation,
namely the accounting valuation of enter-
prise value — the object — potential of the en-
terprise — the resource potential — assets and
sources of the assets — net assets [3, p. 25].

This chain shows us the «net assets»
index as a final result obtained by process-
ing financial data, in the analysis of which
interested users can receive indicators re-
flecting property as a property complex.

Assets 2011 | 2012 Liabilities 2011 | 2012
Intangible assets — —  [Targeted funding
Fixed assets 22255 | 26069 [Short-term liabilities 1104 4614
Construction in progress — —  |Long-term liabilities 5154 | 7783
Long-term investment — —  |Payables 3683 1381
Receivables (minus capital 470 464 |Arrears in the debt payments - -
contributions)
Short-term investments (minusf — —  [Reserves for future expenses - -
the cost of own shares pur-
chased from shareholders)
Other noncurrent assets — —
Stocks, costs 21755 | 26737
Funds 139 524
Other current assets - -
Total assets taken into account | 44619 | 53794 [Total liabilities taken into ac{ 9941 | 13778
count
— net assets; 34678 | 40016
— authorized capital; 104 2104
— reserve capital 13 13
Excess of net assets over the
value of:
— authorized capital,; 34574 | 37912
— authorized and reserve capital | 34561 | 37899
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Using this system will help farmers
improve their management techniques.
Since the net asset value calculation is
needed for equity management, namely the
increase or decrease of the authorized capi-
tal; repurchase of treasury shares; payment
of dividends; reorganization, etc.

Based on this study, we can propose
several variants of management decisions
on equity structure optimization in agricul-
tural organizations, in order to increase it,
for example: knowledge and timely use of
legal norms; timely consideration and re-
flection of economic activity; increased
production and an increase in sales, due to
the conquest of new markets; application
of optimal estimation and depreciation
methods; timely control of the property;
improvement of the assets structure and
reduction of liabilities; adaptation of ac-
counting and analytical system of the
economy management, as well as man-
agement staff training to the changing pace
of the economy; improvement of the man-



agement organization and control of the
economic process at all levels.

And since the equity optimization is
inextricably linked with its accounting and
analytical control, these proposals will re-
spectively improve the second indicator as
well.

Despite the suggestions mentioned
above, we believe that in modern condi-
tions every agricultural organization
should develop, approve and practice a
system of successive actions on accounting
and analytical support of equity manage-
ment. Namely, timely plan and determine
the need for equity; conduct timely analy-
sis of equity; continuously determine the
net assets and monitor their dynamics (aim
to increase); maintain financial figures at
an optimal level; encourage additional con-
tributions to equity; make profit reinvest-
ments; carry out impairment procedures of
property market value; timely charge de-
preciation; aim to revenue sales increase
(fixed assets, construction in progress, cat-
tle culling); create all kinds of reserves in
time and in full, etc.

Application of such equity manage-
ment policy will allow internal users of an
agricultural organization to receive and
timely use the current information and
make informed strategic decisions aimed at
maximizing the efficiency of its use.
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